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newspaper gave labor 41 percent

of the vote, against 38 percent for
the Tories and Id percent far the
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Farmer Prime Minister Marga-

ret Thatcher said Thursday that she
was optimistic about a Conserva-
tive victory. Mrs. Thatcher, who
arrived in London from the United
States shortly before polling sta-

tions dosed on Thursday evening,
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In ahung Parliament. Mr. Major
has the first move. He could try to

hold onto power by catting a deal

with eaougp minority parties to en-
sure his government is not voted

down onMay 6 when it presents its

legislative program — known as

the Queen's Speech because it is

read to the bouseby the queen— to
the new Parliament

Or if be cannot command
enough support to bold on, he
could tender his resignation to the
queen.

At that stage, the queen would
most likely appaintMr. Kisnock of

the opposition Labor Party as

prime minister and give him the

same opportunity of cobbling to-

gether enough votes to form a gov-
ernment that would survive that

first vote of confidence following

the Queen’s Speech.

There are two kinds of deals a
leader can cut withsmaller parties.

He could offer a formal coalition in

which the smaHerparty would have
seats in the cabinet and a role in

. . Nigd MKpte'Uir Auodaml Pm
Prime Minister John Major waving to supporters with his wife, Norma, after they voted in Huntingdon In the British election on Tuesday.

Ukraine and Russia Agree to Talk on Fleet

3v\T<HCHI5

could olfer a looser alliance in

which th'e~ smaller party would
agree not to^Votedown, the gowni-

See BRITAIN, Page 2

By Michael Dobbs
Washington Pan Service

SEVASTOPOL. Ukraine — Ukraine and Russia

stepped back from a major political and territorial

confrontation Thursday by agreeing to suspend their

unilateral moves on the disputed Black Sea Fleet and
to begin negotiations on dividing it up.

The agreement, reached in telephone calls between

President Leonid M. Kravchuk of Ukraine and the

Russian president, Boris N. Yeltsin, comes after two

days of mounting tension in this Crimean Peninsula

port that serves as the fleet's home.

Reports that militia groups were on their way from
Kiev, the Ukrainian capital, to take over naval insta!-

iations here had led fleet commanders to send military

police supported by armored personnel carriers into

the streets of Sevastopol

Earlier, some naval units had begun tocany out Mr.
Yeltsin's order to raise the czarist flag of SL Andrew,

recently adopted by Russian naval forces. Mr. Yeltsin

issued his order Tuesday in response to a decree by

Mr. Kravchuk announcingthe formation of a Ukraini-

an Navy based in tbe Crimea, a Russian-populated

area that was ceded to Ukraine by Moscow.in 1954 for

largely administrative reasons.

“Ifwe look at this in formal terms, Yeltsin’s decree

puts Ukraine in a state of war with Russia.” said

Dmitrij Pavlichko, a member of the high-level Ukrai-

nian delegation sent to Sevastopol to take over the

fleet.

“The fleet is Ukrainian property,” he said.

Mr. Pavlichko said that at one point on Wednesday
Ukrainian leaders threatened to pull out of the Com-
monwealth of Independent States if Moscow went

See FLEET, Page 2
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AmericanAirlines Alters Fare Base
' American Airlines announced on Thursday a radically different

pricing structure in the United States and nearby countries that

.would lower regular fares while ending a number of discounts and
special fares. (Page 11)

Bush MilitaryBudget Is Unscathed
WASHINGTON (AP)— The Senate refused Thursday to trim

shout $4 bifficn from President George Bush’s planned S292 billion

mffiiary budget for next year, banding the latest defeat to Democrai-

.
1c leaden trying to cut Pentagon spending.
'v Ths lawmakers rejected, 50'to 45, a proposal by Senator J. James

:
mun. Democrat of Nebraska, to trim Mr. Bush's military spending

plan less than 2 percent.
’ Mr. Exon blamed his defeat on “the nrihlary-indnstrial complex,
‘ ^hisi is still a&ve and wril.”

Qwwral Hows

^ v— to m^>ec-
^ofhudear shes. Page 4.
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Tbe Bundesbank defended its-

high interest rates. Page 11.
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ClintonWill Look Better

Against Bush, Aides Say
By E. J. Dionne Jr.

Washington Past Service

WASHINGTON — Bfll Clinton's ad-

visers. grappling with what they acknowl-

edge are serious voter doubts about their

candidate's character, believe that they

found a due to solving it amid the chaotic

and generally unedifying New York pri-

mary campaign.
For one day, said Stanley Greenberg,

Mr. Clinton’s polltaker, the Arkansas gov-

ernor managed to rise above the charges

and countercharges. It was the day he gave

a major foreign policy address, which just

happened to coindde. to the hour, with

President George Bush’s announcement of

a foreign aid program for Russia.

Suddenly, Mr. Clinton was running not

against himself but against the president

of the United States.

what kind of president he would be.” a

task he admitted that would not be easy.

There will be a lot for Mr. Carville and
his Clinton comrades to slug against, ac-

cording to Tuesday 5 exit polls. Nearly

half of New York's Democratic primary
voters said Mr. Clinton lacked the “hones-

ty and integrity” to be president, and tbe

Puri Tsongas rays be wffl not rejoin the

Democratic race. Page 5.

“It’s dearly a signal to a larger strate-

vhicb isgy," said Mr. Greenberg, “which is to

on a larger stage with George Bush rather

than into the muck with Jerry Brown.”
Despite his four-state sweep cm Tues-

day, Mr. Clinton has found himself deal-

ing once again with the good news, bad
news pattern that his campaign has fol-

lowed — winning primaries but leaving

behind exit polls showing that half or more
of the voters do not trust him.

A campaign consultant. James Carville,

said his mission for the next few weeks
would be to “do a better job of telling

people what Bill Clinton stands for and

independent candidacy of the Texas busi-

nessman H. Ross Perot gained strong sup-

port against Mr. Clinton from supporters

of the Edmund G. (Jerry) Brown Jr. and

Paul E Tsongas.

Equally worrisome for Mr. Clinton and
his advisers is the fact that the demand for

new Democratic presidential candidates

keeps rising as Mr. Clinton keeps winning
and the Democratic Add narrows. In the

Southern primaries of March 10, only 42
percent of Democratic voters wanted a

new candidate in the race. In Illinois a

week later. 48 percent wanted a new candi-

date. In New York on Tuesday, the pro-

portion rose to b6 percent.

Mr. Clinton’s aides do not dismiss the

importance of these figures, but argue Lbey

only tell part of the story. For one thing

they say, Mr. Clinton's difficulties are

much greater in the Northeast than they

See OJNTON, Page 5

SoutheastAsia Feels the Fallout ofJapan’s Distress

By Michael Richardson
International Herald Tribune

SINGAPORE—A major contraction

in Japanese investment in Southeast

Asia' and Australia is most likely to in-

tensify with the phmge of Tokyo stocks

and will slow regional economic growth

in coming years, analysts said Thursday.

Australia, Indonesia, the Philippines

and Thailand are considered to be in the

most vulnerable position because they

are more dependent on Japan for capital

As stocks phmge, Tokyo concedes

‘There is nothing we esi do.” Page 11.

and export markets than other countries

in the area.

Japan, an important source of devel-

opment finance and trade for East Asia

and the Western Pacific, has been cut-

ting the supply of funds as Japanese

banks and companies concentrate on
financial problems at borne.

The contraction in investment and
lending is already showing up in official

statistics.

According to figures issued by the

Finance Ministry in Tokyo. Japanese
direct investment in countries of the As-

sociation of Southeast Asian Nations
fell from $4.7 billion in the fiscal year to

March 1 W0, to $4 billion in 1990-91 and
$1.7 billion in the first half of 1991-92,

through last SepL 30.

More recent ASEAN statistics show
that the decline in Japanese investment

continued in calendar 1991. Investment

See CAPITAL, Page 5

Swiss Science Getsa Handleon theBeerBelly
The Associated Press

BOSTON— At last, science has found an explana-

tion for one of tbe obvious effects of drinking too

much — the beer bdly.

Swiss researchers report that when people drink

alcohol, their bodies burn up fat much more slowly

than naial And any fat that is not burned is stored in

the paunch, the thighs or other places where people

tendtoputon wdgnu
The study suggests that it is not just die calories in

alcohol that make it fattening: It is the way alcohol

throws off the body’s normal disposal offatin thedin.

drinking alcohol,” sail? Dr. Clifton Bogarclus of tbe

National Institutes of Health.

Tbe study was based on an experiment in which

people were put on a diet that induded about three

ounces (90 grams) of pure alcohol a day. This much
alcohol— about six shots of whiskey or six beers —
reduced their bodies' burning of fat by about one-

third.

Tbe study, directed by Dr. Paolo M. Suter of the

University of Zurich, was published Thursday in the

New- England Journal of Medicine. The research is one

more piece of a larger picture emerging from recent

investigation of how people get far or stay thin. It

seems that fat is what makes people fat

When people eat extra carbohydrates— sugar or

starch— they tend to burn most of it, adding little to

their girth. But the body bums extra fat sparingly,

storing it instead.

Tbe study round that alcohol further suppresses the

body's disposal of fat, although why this happens is

unclear.

The finding “points to the fact that energy balance

over the longterm has a lot more todowith rat balance

than anything else we eat,” Dr. Bogardus said. “The
main way to stay thin is not to eat faL*

Tbe study was conducted on right men during two
ftf

'

sessions. In one. alcohol made up 25 percent of their

calories, but their total daily calories did not change.

In the other, they drank enough alcohol to increase

their drily calories by 25 percent.

On both diets, tbe men's bodies burned about one-

third fewer fat calories when they drank alcohoL

Tbe study reached one modestly positive conclu-

sion: People who substituted alcohol for other food
but did not increase ibdr daily calories burned up
slightly more calories overall than when not drinking.

Tbe reason appears to be that alcohol bolsters the

metabolism.
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Miami Jurors

Find Noriega

Guilty on 8

Of 10 Charges
Bush Hails Conviction,

CallingIt 'Major Victory

Against the Drug Lords’

Compliedbv Our Staff From Dispatches

MIAMI — Manuel Antonio Noriega was
convicted on 8 of 10 drug and racketeering

charges Thursday, two years after he gave him-
self up to U.S. military- authorities in Panama.
The former Panamanian leader was found

guilty of two major counts of racketeering and
racketeering conspiracy and of six lesser

charges. The eight counts cany a maximum
sentence of 120 years; sentencing was set for

July 10.

He was acquitted of two lesser charges, co-

caine distribution and conspiracy to import

cocaine.

The defense said it would appeal.

President George Bush called the conviction

“a major victory against the drug lords.”

“I hope it sends a lesson to drug lords here

and around the world they will pay a price if

they continue to poison the lives of our kids in

this country or anywhere else.” Mr. Bush said at

a Washington meeting with President Violeta

Barrios de Chamorro of Nicaragua.

Mr. Noriega's attorney', Frank Rubino. said

in a bitter statement that an appeal would be

based on issues including the former leader's

prisoner-or-war status and the invasion erf Pan-

ama.

He said the U.S. government, “in its self-

appointed role as world policeman.” had seen

fit “to invade a foreign country and seize its

leader.”

“This, in our opinion, is the modern-day
version of the Crusades, that the United States

will now trample across the entire world, im-

posing its will upon so-called independent sov-

ereign nations. Unless the foreign governments

are willing to kneel once a day and face Wash-

ington and give grace to George Bush, they, too,

leral Nor-may be in the same posture as Gene
iega.”

There was no visible reaction from Mr. Nor-

iega or the jurors as the verdicts were read. In

the row behind the defense, two of Mr. Norie-

ga's daughters wept while his wife, Felieidad,

stared forward without expression.

His trial was the first of a foreign head of

state in a U.S. courtroom. It lasted seven

months, during which the government pains-

takingly built its case against a deposed leader

whom it called “a small man in a general's

uniform” and “just another crooked cop.”

The verdict came after nearly 36 hours of
deliberation over five days, and just one day
after jurors told the court they were dea£
locked.

U.S. District Judge William Hoeveler
thanked the prosecutors and defense lawyers,

saying: “Both sides have presented one of the

best-prepared cases I've ever been involved in.’

Judge Hoeveler called Mr. Noriega to the

podium and officially adjudicated turn guilty

on the eight counts on which he had been

convicted.

Mr. Noriega stood silently at Mr. Rubino’s
side, wearing a khaki four-star general's uni-

form.

Ricardo Lasso, a legal adviser to the Pana-

manian Embassy- in Washington who moni-

See NORIEGA, Page 2

U.S. Reduces

InterestRate to

SpurRecovery
By Lawrence Malkin
International Herald Tribune

NEW YORK — The Federal Reserve Board

eased crediL Thursday in the face ol a hesitant

U.S. economic recovery, a new plunge on the

Tokyo stock exchange and nervous financial

markets. Wall Street rallied immediately.

The centra] bank made no formal announce-
ment but signaled to money markets by adding
enough money to Lhe banking system to lower

the federal funds rate by at least one-quarter of

a percentage point, to 3.75 percent. The federal

funds rate is what banks charge each other for

overnight loans.

Some market specialists said the new target

could be a fuD half-point below the 4 percent

level that had prevailed since the start of the

year.

This decline in the bellwether rate for the

banks' wholesale cost of money is unlikely to

result in important interest rate reductions for

retail borrowers, unlike the aggressive cut in

discount and funds rates by the Fed late in

December.

But it does ofrer some psychological support
not least to President George Bush, who
promptly said he hoped it would “guarantee

that this fledgling recovery will be a little more
robust.”

Economists saw it in a slightly different light

“Hie Fed wants to assure ns beyond anv
reasonable doubt that they do not want to abort

the recovery,” said Brian Keyser. economist at

CRT Securities.

After plunging for two days in the wake of

Tokyo’s persistent declines, me Dow Jones in-

dustrial average jumped within minutes by 43
points, to 3,224. It dosed at about that level up
43.61 points to 3.224.96. Soft first-quarter cor-

porate earnings due to be reported in the next
few days wffl probably deflate this euphoria.

The Fed's move came too late to affect many
foreign markets. Toronto also benefited from a
simultaneous cut in rates by Canadian banks.

Tokyo had begun the worldwide market day
with a decline of 577J8 points, to 16.598.15 on
the Nikkei average, which closed below 17,000
for the first time since Nov. 7. 1986. Stock
markets in Asia and Australia tracked the Nik-

See RATES. Page 12
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Yeltsin’s Cabinet

Backs Him With

Army Idle,

Threat to Resign

Guerrillas

Take Town

In Bosnia
By Margaret Shapiro

Washington Post Service

MOSCOW — President Bo-

ris N. Yeltsin’s cabinet threat-

ened Thursday to resign en

masse if the Russian parliament

went along with conservative

attempts to strip Mr. Yeltsin of

special powers and slow his eco-

nomic changes.

The threats and offers of

compromise to ease some as-

pects of the economic changes

appeared to have bolstered Mr.

Yeltsin, at least temporarily,

against his conservative critics.

According to legislators and
news reports, a parliamentary

committee decided late Thurs-

day afternoon to water down a

resolution that criticized the

government and curtailed Mr.

Yeltsin's powers.

But votes on the measure by
the full Congress of People’s

Deputies, as the parliament is

called, were postponed until

Friday, and members or Mr.
Yeltsin's cabinet warned that

the government and its free-

market policy were not out of

danger yeL
Since the parliament session

began on Monday. Mr. Yeltsin

and his economic program have

been the focus of nearly non-

stop criticism by conservatives,

former Communists and na-

tionalists, who have accused the

government of destroying the

economy and demanded that at

least some prominent cabinet

members resign.

“We cannot trust this govern-

ment," said a deputy. Yuri Si-

dorenko. to some applause.

“We have robbed our own peo-

ple and have lost our mother-

land. Civil war is a reality."

These groups have been
pushing the resolution that

would reverse a decision by last

fall’s Congress giving Mr. Yelt-

sin special authority to run the

economy by decree. The resolu-

tion also would force Mr. Yelt-

sin lu give up his second post, as

prime minister.

Mr. Yeltsin’s advisers, led by

Yegor T. Gaidar, deputy prime

minister in charge of the econo-minisier in charge of the econo-

my. harshly denounced the res-

olution and said there was no
way the present government

could continue to work under

those conditions.

The head of the Russian Cen-
tral Bank, Georgi G. Matyuk-
hm. also said he would resign if

the rest of the government
stepped down.

“The moment Boris Niko-
layevich ceases to be prime

minister, there is no more gov-

ernment," Mr. Gaidar said.

The threat was repeated by
many members of Mr. Yeltsin’s

government during the session

on Thursday.

An adviser to Mr. Yeltsin,

Galina Starovoitova. said that a

cabinet resignation would likely

force a dissolution of the parlia-

ment as well and throw the

country into a "serious consti-

tutional crisis.”

Others said that Mr. Yeltsin

would certainly demand a na-

tional vote on the issue, which

could put many deputies —
conservatives elected before the

Soviet Union was dismantled in

December — in a politically

risky position.

But Mr. Gaidar and others

also went out of lbdr way to

sound conciliatory on Thurs-
day. acknowledging that there

had been problems with the

economic changes and promis-

ing adjustments in line with

proposals by members of par-

liament.

Aides to Mr. Yeltsin made it

clear that he would bolster his

cabinet ofyoung reformers with

people from the industrial sec-

tor and possibly from the old

Cotnmunisi-run bureaucracy.

Violence Rekindles

In Rival Republics
The Associated Pros

MOSCOW — Gunmen
stormed a Commonwealth fuel

depot in Azerbaijan, and explo-

sions ripped through a muni-
tions dump in Armenia on
Thursday as ethnic violence

continued in the former Soviet

Union.

Fighting also raged around
Nagorno-Karabakh, a predom-
inantly Armenian territory in-

side Azerbaijan. According to

Azerbaijani sources, Armenian
forces stormed and captured an
Azerbaijani village, killing nine

people.

The explosion and attack

Thursday in the capitals of the

two republics could signal a

widening of the fighting in the

Caucasus Mountain states. The
main dries until now have re-

mained relatively free of vio-

lence.

military of the Commonwealth
of Independent States.

The Azerbaijani Defense
Ministry denied that its men
had taken hostages or wanted
the fuel saying they had intend-

ed only to prevent the supplies

from leaving the republic, Itar-

Tass reported.

In the Armenian capital, Ye-
revan, rockets were still explod-

ing and fire was raging at the

Commonwealth sue, which
blew up about I A.M., accord-

ing to Russian reports. A few

people were wounded but no
serious casualties were report-

ed.

Commonwealth mQitaiy offi-

cials in Moscow, quoted by
Itar-Tass, blamed the overnight

explosion on “Armenian mili-

tants" who reportedly tired at

the site with tracer bullets from

FLEET:
An Agreement

(Continued from page 1)

Two Azerbaijani gunmen
were killed and a dozen wound-
ed or captured after they

stormed a fuel depot in Baku,

the Azerbaijani capital, the

Itar-Tass news agency reported.

The depot is controlled by the

a passing car.

But the commander of the

former Soviet 7th Army in Ye-
revan. Major General Fyodor
Rem, said it was unclear wheth-
er Armenians were involved or
whether the fire was related to

fighting, the Interfax news
agency reported.

BRITAIN: Hung ParliamentSeen
(Continued from page 1)

meat in return for certain policy

concessions.

If both Mr. Major and Mr. Kin-

nock failed to reach agreements
with enough small parties to allow

one of them to survive the Queen's
Speech vote, then the prime minis-

ter could ask for a dissolution of

Parliament and a new election.

In practice, everything depends
on the numbers. If Labor wins

enough seats to come within 20
seats of an outright majority, it

would likely be able to gather up
enough tacit support from the Lib-
eral Democrats or the Scottish.

Welsh and Northern Irish national-

ist parties to take power.

Similarly, if the Conservatives
come within a dozen or so seats,

they could count on the Ulster
unionists of Northern Ireland.

The last hung Parliament oc-
curred in February 1974 when La-
bor, led by Harold Wilson, narrow-
ly outpoljed the Conservatives of
Prime Minister Edward Heath by
301 to 297. Mr. Heath refused to

resign for four days while he sought
to cut a deal with the Liberals.
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When they and the Ulster unionists

failed to cooperate, he resigned

Mr. Wilson formed a minority

government that clung to power
until October, when be called a
second election and won a narrow
two-seat majority. That govern-
ment held power for nearly five

years despite hovering on the brink
of parliamentary defeat for much
of the time.

After 13 years of Conservative

governance, the vote on Thursday
was a watershed election, one that

mirrored some of the same discon-
tent and national tensions that

marked recent contests id France,

Germany and Italy.

Voters were angered by the 18-

month recession. 9 percent unem-
ployment and the government's al-

leged neglect of the country’s
system of socialized medicine.
Many were also in a vengeful

mood for the government's spon-
sorship. under former Prime Minis-
ter Margaret Thatcher, of the high-

ly unpopular "poll tax” system of
local revenue collection.

Labor hammered away at these

issues with a lively and carefully

locused campaign that sought to

make the election a referendum on

;

the Conservative government.
Labor’s slogan, “It's Time for a

|

Change.” found resonance in many
areas suffering economic hardship.

Mr. Kinnock. 30. a career politi-

cian who had transformed Labor
from a decaying, left-wing move-
ment captured bv special interests

into a disciplined, mainstream po-

litical force, confounded critics

with his cool and cautious cam-
paign style:

The Conservative campaign,

which at fust seemed lackluster

and negatives concentrated on the

specter of higher taxes and a return

to socialism that it said would re-

sult from a Labor victory.

It also relied heavily on promot-

ing Mr. Major, 49. who had much
higher personal popular ratings

(ban Mr. Kinnock, but who had

never before been a national candi-

date.

ahead with moves to transfer the

fleet to Russian jurisdiction.

When the Soviet Union was dis-

solved last December, the fleet was
declared a “strategic force" and
placed under the control of the 11-

nation Commonwealth.
Under the compromise an-

nounced Thursday between
Ukraine and Russia. Mr. Yeltsin

and Mr. Kravchuk agreed to sus-

pend the most controversial points

in their decrees pending the out-

come of direct talks between the

two countries. Negotiations about
dividing the fleet are likely to begin

at the level of foreign ministers

within the next two days.

The fleet, which is made up of 45

cruisers. 28 submarines. 300 small-

er vessels. ISO planes and 85 heli-

copters. has considerable strategic

and emotional importance for both
Russia and Ukraine. Russians re-

gard Sevastopol as a Russian city

and the fleet as a Russian Owl
Ukraine: for its part, is eager to

show that it can stave off centuries

of domination by its more powerful

neighbor.

At a newsconference in Simfero-

pol, the Crimean capital the fleet's

commander. Admiral Igor Kasa-
tonov, said that for the time being

his ships would continue to fly the

flag of the now-defunct Soviet

Navy. He said that less than 1 per-

cent of the fleet’s 70,000 sailors had
taken oaths of allegiance to

Ukraine.

The mood in Sevastopol which
has been tense lately, seemed much
more relaxed Thursday following

the departure of the Ukrainian and
Russian political activists who have
been sharing attention here.

On Wednesday, both sides had
held demonstrations. The Ukraini-

an nationalists picketed City HalL
while hundreds of Russians sur-

rounded the fleet’s headquarters to

defend it from possible attack.

On Thursday. Ukrainian offi-

cials and Commonwealth naval

commanders traveled to Simfero-

pol for their joint news conference,

demonstrating that they remain on
speaking terms.

Admiral Boris Kozhin, the for-

mer Commonwealth admiral
named by Mr. Kravchuk to head
the newly formed Ukrainian Navy,
conceded on Ukrainian television

Wednesday that he was in effect

“an admiral without a navy .”
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By Chuck Sudetic
New York Times Service

SARAJEVO, Bosnia-Hetzegovi-

na—As Yugoslav Army tank units

stood idly by, a Serb-backed guer-

rilla force captured its second im-

portant Bosnian town in a week on

Thursday in what officials and dip-

lomats call a clear attempt to seize

Muslim Slav-populated lands for a

future Serbian state.

The Serbian Volunteer Guard

pommeled the mostly Muslim Slav-

populated town of Zvomik. an im-

portant river crossing on the Serbi-

an border, for hours with mortars

and howitzers before routing local

defenders in the afternoon.

New fighting was also reported

Thursday in the towns of Mostar
and Visegrad. and artillery fire

erupted in Foca late Thursday af-

ternoon.

Reliable overall casualty figures

are not available, but according to

reports, at least six people died in

the attack on Zvonuk. Well over a

hundred people have died from vi-

olence in Bosnia-Herzegovina since

its slide into civil war began last

week.

The Serbs have ordered all Mus-
lims in Zvomik to surrender their

weapons, according to news re-

ports. Thousands of people
streamed out of the town by road
and by boat across the Drina River.

Bosnia-Herzegovina's president,

Alqa Izetbegovic, condemned the

Yugoslav Army for not intervening

to stop the battle on Thursday tn

Zvomik and the indiscriminate

Serbian bombardment Wednesday
of Sarajevo's old city.

“This is aggression on our repub-
lic," Mr. Izetbegovic said.

“We need the active support of

the army to help the people whose
hands are empty." he said. “Soon
well not be begging the army. We’ll

be defending ourselves."

A Muslim Slav member of Bos-

nia-Herzegovina's presidency.

Ejup Game, said the attacks Thurs-

day in Zvomik and Foca dearly

represented a Serbian attempt to

carve a new state from Bosnia-Her-

zegovina’s territory.

“The Serbs are trying to link up
into a contiguous state all the re-

gions in which they are a majority,"

Mr. Game said. “To do so. they

must go after the Muslim Slav ma-
jority region in between."

International human-rights or-
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UN Dismantles90% of Iraqi Plant
BAGHDAD (Reuters) — A UN team destroyed 90 percent of tfe

l.J tMmMArl a* Tran’s A1 Athfifir nuclear mmnla* _
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day az the sprawling complex

that there was a spirit of coo

officials.

cooperation between his 26 experts andl^
CffUCUuA- . ,

"Today went very weH/* Mr. Pfcrricbs said Everything *eni tfeeway

we are planning.” The thick-walled plant at A1 Atheer was only sHghUy

damaged in the Gulf War, and officials of the International Atomic

Energy Agency have considered it the most threatening dement of Iraq's

unclear anus program.
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A NewNATO Mediterranean Fleet

BRUSSELS (AFP) — The North Atlantic Treaty Organization win f -

establish a new pennanent naval force in theMediterranean by thecad o{ iT.
•'

this month, thechairman ofNATO’s militarycommittee. General Vigfeik i'.-v

Eide of Norway, said here Thursday. He was speaking after ameeting of Ir.-

shc military committee, which comprises chiefs of staff of 14 NATO £
countries. „ . ... J

rVrv-ral Firlf said the meeting focused on the practicalities of creating *

a new streamlined NATO force to deal with arses anting oat of post-

CoWWarmstaMhty in Ecrope. In llrcpasLNATO has deployed a fleet in v.;
-

,

the Mediterranean only on an ad-hoc basis, notably during the Gttif.War Jr).

^Tto official said die newpermanent fleet, which aims at reinforc-nnn iv vuiwiiM him# j—— —--- .j,
’

—

mg the southern flank of ibe trans-Atlantic alliance, would be based at

Naples. He said the fleet would comprise six vessels — frigates sad

destroyers — from Greece, Turkey and Italy. British and US vessels

would fxrrr~* <-f- regularly with the fleet, as would German and Dutch

boats on a more infrequent basis.

Robot fWtJnme

A young woman from die embattled town of Kiqres in Bosnia-Herzegovina, about 180 kflometers

west of Sarajevo, wailing Thursday for a bos to take bar children to safety on die Adriatic coast

RiotInquiryFaultsHongKongPolice

ganizatioos have condemned the

Serbian Volunteer Guard for com-

mitting atrocities against civilians

in Croatia and for systematic loot-

ing of captured territory. The Sara-

jevo government and witnesses say

guard members intentionally killed

innocent civilians in a takeover of

the town of Bijeljina last week.

The guard’s leader, Zdjko Razn-

jatovie. is warned in several West

European countries for bank rob-

bery. and the Yugoslav press has

often suggested that he has operat-

ed abroad as a hired gun for the

Communist State Security Forces.

Western diplomats said Mr.

Raznjatovic’s presence in Bosnia-

Heizegovina was a clear sign that

Serbian government and the Yugo-

slav Army were involved in the

Zvomik takeover.

“The presence of people like Ar-

lean make it implausible that Serbia

is not involved." the diplomat said.

using Mr. Raznjaiovic's alias. "He
is a citizen of Serbia. He had to pass

over a tightly controlled border.”

Diplomats condemned the Ser-

bian attacks Thursday and said

that Serbian and army officials

were under intense diplomatic

pressure to halt the violence in Bos-

nia-Herzegovina.

“The Serbs have clearly made the

derision that they’re willing to live

with the sanctions that they are

likely to suffer,” a Western diplo-

mat said. “They have thought

through what kind of retaliation

they’ll likely suffer, and they decid-

ed it is worth achieving their goals

this way."

The Serbs used the same tactic in

Croatia. Mr. Ganic said. The/ve
sent out Arkan’s gang to capture

the city. Then tire army will move
in and tire town will be under Serb

control”
Sarajevo television later Thurs-

day night showed Yugoslav Army
tanks on Zvomik’s streets.

“The Serbian Democratic Party

has taken up terrorist methods be-

cause it has failed to achieve its

political objectives and block Bos-

nia and Hercegovina’s recognition

as an independent state.” Mr.

Ganic said, referring to the repub-

lic’s mam Serbian party.

"The army could eliminate this

problem in five minutes.” be said.

General MHutin Kukanjac, the

Yugoslav Army's local command-
er, said in a Sarajevo radio inter-

view that an army unit in the Zvor-

nik area would intervene only if the

town’s dvil defense forces surren-

dered their weapons.

“The only way the army can

guarantee the protection of the

people is if they renroi their weap-

ons,” the general said.

Despite repeated promises to

protect the people of Bosnia-Her-

zegpvina from attack, the pro-Serb

Yugoslav Army has taken no ap-

parent action against Serbian irre-

gulars who have carried out attacks

throughout the republic and bom-
barded Sarajevo.

Armed from the Yugoslav
Army’s arsenals, the Eastern Or-

thodox Sobs account for 31 per-

cent of the republic’s 43 billion

people but daim 60 percent of its

territory. The huge majority of the

Serbs assert that they are “in dan-

ger.” They oppose Bosnian inde-

pendence and seek affiliation with

HONGKONG (NYT)—When a violent riot broke out in a Vietnam-

ese detention camp here in February, the police fled the score for mom
than an hour, leaving man, women and children to fend for themselves,

according to an official inquiry released Thursday. The brawl lolled 24

people and injured 119. ......
lne independent investigation found that ihc initiative was not

swiftly seized or held by tire police,” during the Feb. 3 riot at the She*

Kong detention center. After the police withdrew, Vietnamese from the

sputh locked the doors of a hut where northern Vietnamese had taken

refuge and stuffed burning Wankers through the windows. The 24peopk

killed by the fire included six children.

Hong Kong released excerpts and paraphrases of Justice Mkhad
Kempstcr’s reportbut refused to release the full document, asserting that

todo so^would interferewith criminal prosecutionsofthe I7D Vietnamese

arrested after the riot.
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]Non-Communist Elected in Albania

The Muslim Slavs and most Ro-

man Catholic Croats, who together

make up about 61 percent of the

population, pushed reluctantly for

independence because they did not

want to be associated with a rump
Yugoslav state run by the renamed
Communists and extreme national-

ist controlling Serbia’s government

and the army.

The United States and European

Community recognized Bosnia-

Herzegovina’s independence earli-

er this week.

TIRANA, Albania (AF)—SaK Bcrisha. head of the Democratic Party

that triunrobed in dections last month, on Thursday became Albania's -

first non-Commimist president since World War fl.

Tte vote in parliament was 96 to 35 for Mr. Berisha, two votes more
>'

than the necessary two-thirds majority. One vote was ruled invalid, and

eight legislator*, including Mr. Berisha, were not present.

Mr. Berisha, 47, replaced Ramiz Alia, who resigned April 3 after Jus «£.

Socialist Party, the formerCommunist Party, was votedout ofpowet Mr. (

Berisha’s election was preceded by the enactment of constitutional

amendments to wihpnce the powers of the president. >

TRAVEL UPDATE

PLO Delays a Crucial Meeting
Move Reflects New Confidence in Arafat Since Air Crash

By Youssef M. Ibrahim
New York Times Service

TUNIS —The Palestine Libera-

tion Organization postponed a cru-

cial meeting of its 94-member Cen-
tral Committee on Thursday,
saying it would reconvene when the

organization's chairman. Yasser

Arafat, derided to call it.

The move reflected the sudden
rise in Mr. Arafat’s clout within

Palestinian political circles after he

narrowly escaped death in an air

crash on Tuesday.

[Mr. Arafat bruised and ban-

daged, was released from a hospital

on Thursday, and Libya said he
was in good health. Reuters report-

ed from Tripoli.]

One of Mr. Arafat’s closest ad-

visers and other senior officials said

he should use the immense good-
will that has been shown by Pales-

tinians toward him to execute bad-

ly needed changes within the PLO.
Among other things, these offi-

cials said. Mr. Arafat should desig-

nate a clear line of succession and
rid the organization of the oppor-

tunists and sycophants that have
filled its ranks in the past two de-

cades.

“There is a need for change,”
said Bassam Abu Sharif. "We need

new blood. This accident has
shown that only Arafat has tire

power to pick a new generation of

leaders, initiate them and protect

them, because his choices will be
accepted by the Palestinians inside

the Israeli-occupied territories and
in the diaspora."

loo. For example—God forbid

—

if be dies, what then?"

Mr. Abu Sharif is a senior politi-

cal adviser to Mr. Arafat whose
personal status within the PLO has
risen considerably because of his

calm and deliberate performance
during tire 48-hour crisis that sur-

rounded the plane crash, whDe oth-

er senior PLO officials seemed to

sink into a despairing silence.

For example, Mr. Abu Sharif

and two other senior PLO officials,

who spoke on condition of ano-
nymity. said the absence of a clear

line of command within the PLO

Another senior official said that

one of the principal reasons a cru-

cial Centra] Committee meeting
was postponed is not only that Mr.
Arafat appeared less disposed to a
questioning of his policies but also

that he frit his critics had been
considerably diminished in view of

tire relief expressed by many Pales-

tinians over his survivaL

The support was widely sees at

PLO headquarters here as a re-

newed vote of confidence in Mr.
ArafaL

was dramatically demonstrated in

the 24 hours of Mr. Arafat’s disap-

pearance, adding that addressing

this issue is now a crucial concern
for the survival of the PLO.

“On the internal leveL I can see

how the incident crippled 90 per-

cent of the PLO executive ma-
chine,” Mr. Abu Sharif said. "I

think Arafat has probably conclud-

ed many things from this accident.

Tire Central Committee met for

10 minutes Thursday morning be-

fore deciding to adjourn indefinite-

ly. The move was seen as a decision

by Mr. Arafat's most ferocious op-

ponents not to meet him at a time

when Ire would be welcomed as a
returning hero.

Some PLO officials, however,

were not as sanguine in their confi-

dence that Mr. Arafat would move
to rid tire PLO of corrupt officials.

“I think we will get the same
Arafat doing more of what he does
best: Say yes to reform and go on
doing exactly what he wants any-
way, one official said.

Madrid's bos service returned to normal Thursday aftera strike lasting \
more than two months. Workers voted Wednesday to dedare a trace ia . . .

the 65-day protest in order not to prejudice the trial of 27 workers -

dismissed for taking part in an illegal stake in January. (Reuters}

Delta Airfares took the Israeli government to court on Thnxsday for ;
_

refusing to let it operate in Israel on the Jewish sabbath. Deha began ,

.

flying to Tel Aviv in November. The Israeli Supreme Court scheduled a

hearing for Friday. - (Reuters}

South African Aawqys will begin direct weekly flights between Johan-

nesburg and Cairo on May 6. (Return)
,

-

Washington National Airpotfs new main terminal will lave two huge YL - -

rows of domes, a two-level concourse and an entrance design Hut
emphasizes convenience topassengers arriving by Metrorail or parking in J
garages. The 5270-mflHtHi budding approved by airport bond members

is designed to eliminate tire 10- to 15-minute trek between the subway
^

.

.

station and existing airline terminals, a constant source of critidsm since
v"" -

'
'
'

the station opened 15 years ago. (WP)

Singapore has thudded die fine for anddng in specific public places
~ '

and vehicles to 1,000 Singapore dollars ($610). Budding managers and 1%
vehicle operators will pay the fine if they permit people to smoke.

Smoking is banned in air-conditioned department stores, pool halls,
- -

bowling alleys, theaters, elevators, taxis, buses, hospitals ana fast-food

restaurants. (Reuters} : -

British ahr operators were helping ran Manila airport Thursday, easing ^
' ~

•

a huge backlog of flights six days into a nationwide strike by civilian

controflers, aviation sources said. Thegovernment has hired Intemation- •-

al Airways LtcL. winch also provides security and air control services to \

several Arab and African countries. (AFP)

'Thousands of tractors Mocked Spanish freeways, borders and prorin-
“

rial capitals across the nation on Thursday as worried farmers demanded
—

government protection from the agricultural fallout of integration into ./

the European Community. (APJ 7"
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Euro Disney Awaits Traffic Chaos
The Assoctoied Press

PARIS—A threatened rail strike and the likeli-

hood of enormous trafficjams could create trans-
portation chaos when Euro Disneyland opens this
weekend, officials said Thursday."

Deputy Transport Minister Georges Sam ad-
vised the public lo skip the grand opening of the 54
billion theme park east of Paris because of expect-
ed congestion.

Heand the Paris policechief, Pierre Verbrnggbe,
said a government survey indicated that as many
as 90.000 cars would head for the park. Sunday,
even though there is parking for a maximum of
1 1,500 can and 500 buses.

Once the parking lots are fufl. the police will
turn back vehicles, Mr. Verbrugghe said.

The National Center for Highway Information
also advised motorists to avoid opening day.

"Those who start out after 9 AM. have practi-
cally no chance of reaching the park." the center
said in a statement “Those who leave early and get
to enjoy the part will run into unprecedented
difficulties on the trip back."

Congestion on the only freeway from Paris to

the park. Autoroute A4, was expected to be heavy
under any drcumstanoes Sunday. But it will be
worse if conductors cm tire commuter rail line
serving Euro Disneyland follow through with a
planned strike.

‘The park is there to stay," Mr. Same said. “I
recommend going there after the Easter holidays.”
Easter vacation ends April 20.

Outlining steps planned to minimize traffic

backups, he said the gala opening "must not turn
into a nightmare for motorists or for area resi-

dents."

He said the police would deploy about 1,000
men and women to control tram: on the 30-

kilometer (18-mile) route between Paris and the
park.

Motorists who habitually use the A4 would be
urged to take specially marked detours, Mr. Sane
said.

The commuter rail strike is planned for only one
day, and Euro Disneyland’s long-term transporta-
tion problems will be eased by the eventual open-
ing of a station accommodating France's high-
speed TGV trains.

North America
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er this weekend. Showers
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Lakes region Saturday.
Cftffly, dry weather wQ fol-

low. Nonhem CaWomta
win have a rainy weekend.

Europe
Pleasant spring weather
win prevail over much of

Europe this weekend. One
exception wiB be the Brit-

ish Isles, where a storm
from the Atlantic Ocean
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Europe.

Asia
fhto weekend wffl be wea-
ried m Japan arid Kama.

Seoul wffl be ctrty and

showery. Tokyo wffl M
warm Saturday, then cod-

er. and a lew showers are

Burly. Hong Kong and TabMHliVi i nwwj •«>]} ——
pel wffl be rainy Saturday.

Bangkok and Marffla **

stay oppressively het

Today Tomorrow* *8?
22171 12/535 23/73 1263a
1861 e« B 1T«2 Stas pc
1B«1 1060*1 136G 7M4 r

1668 1060 r 14/57 Bf4e r
1968 10605 20/88 1060 c
11CZ 4/30 pc 1263 4/38 C
1668 1/34 • 1660 4/30 pc
16*1 307 s 17/62 SMI pc
1365 460 pc 1762 367 5

mSSb"0
NewD*N

Copenhagen 1366 3/37 pc 1365 367 an
Craw Dal 5(5 21 /TO 11 /52a 23/73 1162 b
DutAi
EsSnijutjpi

Sol 21 /70 11 /52a 23/73 1162 b
17*2 e/43 c 15/58 s/43 ah

l 16*1 4*8 C 13/55 8/43 C
1467 6/43 a 16*1 7M4 pc
1864 367 8 7969 541 8 -

17*2 5M1 pc IB*4 ft/43 a
8MS -1 *1 pc 9/48 0*2 Sh
14/57 8/46 an 1365 8W r

tssEi

Today Tomonwr

Sf
30/10027*0 pc srm vmtr
19*4 am r 18*4 TM l»

22/71 17 62*1 2100 17XBPC
35/96 24/75* 34«T
32*9 1760* 31*8 0*2

BJ17*2 7M4 r. WaiJW-i
16*1 1162pc
33*1 24 (78 pc 33«» *£*£S
23/73 17620 22/71
21/70 11 *2r 20*0 IB**1

LamPaknaa 23/73 13/55 a 24/75 1467 B
21/70 1060s 23/73 1060 b sE
1762 7*4 s 77*2 BMO pc
21/70 B/4Q a 22/71 9/48 a

Un"
16*1 6 M3 a 17*2 4*6 a
7/44 -2/20 d 13*8 4/39 pc
I4«7 -i*i a 16*1 265 a Suam
19*6 8/48 2D 6B 046 a Cam

Wtfas 17*2 7/44 C 19»‘*S£CSwwTcwn 2fi/84 10/30pa 28*2 KBppe
Casablanca 18*4 0M6 prl6*4 Wffflfl

Harare 28/78 18*4pc «OT:
T
S2*£r

Lagoa 31*8 17*2pc 31/88- D62W
N&obl 26/70 14/570C
Tim- 18*4 8/49 r 47*8-9*6."

Latin America

duancaAlraa 24/75 7M4 'pe 26B7
Caracas 29/84 I7*at* »»-£g£lu • 9Bsu 2AA4 SOWF

NORIEGA* Jury Finds Him Guilty on 8 Drug and Racketeering Charges
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(Coutisoed from page 1)

tored the trial, said, “We as Pana-

manians are very happy with the

result of this trial.”

Mr. Noriega's attorneys main-

tained that he was a victim of U.S.

politics, saying that the case

"smelled all the wav to Washing-

ton.” They had defended him by
denigrating tire government’s wit-

nesses, many of whom were con-

fessed drug traffickers and some of

whom were allowed to keep drug

earnings as part of their agreements

with the govemmniL

Mr. Noriega, who according to

federal records is 54, was indicted

on Feb. 4. 1988. along with 15 oth-

ers, including the bead of Colom-
bia's Medellin drug ring, Pablo Es-
cobar Gaviria. At the time, Mr.
Noriega was still in power in Pana-
ma and sneered at U.S. demands
that he step down.

On Dec. 20, 1989, the United.
States invaded Panama. U.S. forces

tracked Mr. Noriega to a Vatican
mission in Panama City, surround-
ed it and waited him out.

On Jan. 3, 1990, Mr. Noriega

surrendered to U.S. troops.

His trial opened in U.S. District

Court on Sqn. 5 with jury selec-

tion. Opening arguments began
SepL 16.

Ibe government called 46 wit-

nesses, and 14 more on rebuttal

after the defense rested.

The most crucial prosecution

witnesses were confessed drug traf-

fickers, including Carlos Lehder
Rivas, Max Mermclstem and Jos6

(Pepc) Cabrera. In exchange for

pointing the finger at Mr. Noriega,
they won reduced sentences, immu-
nity from other charges and some-
times the right to keep nnlSais of
dollars in drug profits.

(AF, UPI, NYT)
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Bush’s Warning to Congress:Don’tForgetLatin America
• By .JoIm.M. Goshko.

- Wastongpm Fuat Service

" WASHINGTON— Tbe Bush admin-

jsdalioit warning that democracy is

TJrtwiler, on Wednesday undoscored
U3. concan about the cnntiiYiim^ thrift

. has mged Congress
,
to cooperate in

thai the United States remains

nprafajift the region.

A jpo&y.stateineni read by the State

pf^ranent spokesman, Margaret D.

toy R teeeat military coup in HamTaii
tmsuctcssfid coup attempt in Venezuela
and, most recently, the assumption of
dictatorial powers in Pan this week by
the armed forces and President Alberto
Fnjimori.

“When this administration took office.

Nicaragua. Panama, Paraguay and Chile

were dictatorships,'' Miss Tutwiler said.

All have successfully moved toward de-

mocracy. The war in H Salvador has

been ended through negotiations, as has

thewar in Nicaragua. For theInst time in

a decade, Latin Amelia, as a whole is

growing economically.

“It is also true that democracy remains

fragile and threatened in many parts of

pie hemisphere," she said. “That is why it

is very important for the United Slates to
remain engaged in the hemisphere.

“We are frankly disappointed that

Congress has been unable to be more
supportive," Miss Tutwiler said

Specifically, she said, when the admin-
istration asked for S246 million in au-
thority to forgive SI When in debts owed
to the United States by countries in the

region, "not a penny was provided"

In addition, she added,manymembers
of Congress oppose President George

Bush's attempts to achieve a North

American Free Trade Agreement.

“We still are optimistic about democ-

racy in this hemisphere," she said, “but

recent events in Peru, as well as those in

Haiti and Venezuela, demonstrate that

democracy remains embattled"

Rebels Strike in Lima,

Challenging Fujimori

Ayoungwoman talking to a crewman on a tankm Lana. Sohfiers are continring to patrol the streets arotnd the National Congress

Compiled by Ov Stiff From Dup&cha

LIMA — President Alberto

Fujimori faced a spectacular

show of defiance of his crack-

down on violence when Maoist
guerrillas drove a bus packed with

dynamite into a police station

here, killing three policemen and
injuring at least 22 people.

The guerrillas struck Wednes-
day shortly shortly after Mr. Fuji-

mod, speaking publicly for the

first time since he suspended the

constitution on Sunday, declared

that be had firm backing from
Peruvians.

In a televised speech, Mr. Fuji-

mori said his decision to dissolve

Congress had been a popular
move. He called the parliament “a
dictatorship of the corrupt and
inefficient/*

"Go into the streets and con-

duct your own polls," a self-as-

sured Mr. Fujimori said in the

speech to members of Peru’s ex-

port sector.

But Mr. Fujimori, who shut

down the National Congress, ar-

rested politicians and sent troops

into the streets, made no signifi-

cant announcement on re-estab-

lishing constitutional rule, as his

foreign Tniniqw had promised.

Guerrillas of the Maoist Shin-

ing Path movement struck shortly

after the speech with the bombing
in the Villa El Salvador shanty
town.

About 50 guerrillas with auto-

matic weapons and home-made
grenades attacked the police sta-

tion for 30 minutes prior to the

bombing.

Mr. Fujimori has accused the

National Congress and the judi-

ciary of blocking his efforts to

fight the drug trade and Shining

’rich has recently

BolivianLeader Warns Legislature to Shape Up
By Douglas Farah
Washmgm PottSeme

LA PAZ — President Jaime

PazZamora, in a surprise warning

after events in Peru, demanded
that , the Bolivian National Con-

gress become more efficient so “it

will not be: necessary to dimmate
iC

lo-

Mr. Paz. Zamora has con-

demned the presidential coup in

Peru, where the National Con-

r was dissolve but be said in

city of Sucre that Bolivia

needed “efficient congressmen,

not ones that spend days and

weeks cm stupidities."

The statements, bannered by
all the newspapers in the capital

on Wednesday, came as the Na-
tional Congress was urimereed in

investigating a case of multiple
murder and drag trafficking that

has set off charges of criminal

activity against top politicians, in-

dnding Mr. Paz Zamora and op-

position leaders.

Political analysis and
matt said the charges, which
inate tw>gr^<pr>n al df-halpc and

the press, were being matte by ah
sides in an effort to grin political

advantage for the presidential

elections in May 1993.

A^ search to find the tralh has

yet to begin, they said, and the

result is a weakening of Bolivia’s

wasrestaredin 198?afterdecades

of miHtary rule.

In addition to the scandal, Mr.
Paz Zamora is facing social unrest

over his free-madeet economic
policies.

Mr. Paz Zamora said be would
meet soon with leaders of all po-
litical parties.

“I am going to ask thal we act

together, so the Congress works
wdL so h win not be necessary to

dinrinate it,” he arid. “Bouvia
needs a legislature that is . effi-

cient, that strives problems, that

moves ahead."

Although few believe a military

coup is imminent, political ana-

lysts and diplomats said the loss

of credibility of parties and the

Congress could open theway for

authoritarian measures such as a
those taken in Peru.

“The political parties are the

most dishked group,” said a polit-

ical analyst, Jorge Lazane. “This

creates a serious problem of go-

vemability. Political problems are

stiD viewed as separate from so-

cial problems, but when they

unite, it will be explosive."

Revival of the “Huanchaca
case" in November 1986 un-

leashed the infighting. At that

time, a leading Bolivian botanist.

Nod Kempft; flew into Htum-
cfaaca, near the Brazilian border,

where a large, clandestine cocaine
laboratory was operating.

After landing, Mr. Kempff and
a companion were shot and killed

by traffickers guarding the lab,

wno apparently thought the two

were policemen. Edmundo Sala-

zar, a congressman investigating

the case, was killed shortly after.

The killing of Mr. Kempff
shocked the nation.

The unresolved case was re-

opened late last year, and last

week a special congressional com-
mission found numerous indica-

tors that the then-minister of inte-

rior and senior police offices

covered up the crime and protect-

ed drug traffickers.

The majority report, supported
by the governing Patriotic Agree-

ment coalition, asserted that Fer-

nando Barthdemy, now a con-

gressman and leader of the

opposition Nationalist Revolu-

tionary Movement, along with

three police generals and three

police colonels protected the co-

caine laboratory in Hnanchaca
and tried to cover up the involve-

ment of the traffickers in the mur-
der of Mr. Kempff.

This week. Congress is to vote

on whether to strip Mr. Bartheie-

my of his congressional immunity
so he can stand trial. The Nation-

alist Revolutionary Movement
called the report an attempt to

destroy it and issued a minority

report denying the allegations

against Mr. Barthdemy.
In a letter to the United Na-

tions, the Revolutionary Move-
ment asked for an international

commission of investigators and
jurists to investigate six cases of

politicians' ties to drug trafficking

besides Huanchaca, including re-

ports that Mr. PazZamora’s 1989

presidential campaign received

money from Meco Dominguez,
one of Bolivia’s largest cocaine

traffickers, in exchange for pro-

tection.

The letter also asked the Unit-

ed Nations to investigate the exis-

tence of videos and photographs
of leading pditidans in the com-
pany of Roberto Snarez Gomez, a

Bolivian cocaine dealer now on
trial in the United States.

Path, which
its insurgency from the moun-
tains into Uma
The president dedicated most

of his address to explaining why
he had seized broad powers and
noting the support Peruvians had
shown since he look the measures.

“People voted for me to make
Pern a country where authority is

respected, not where people are

subject to corrupt judges, corrupt

politicians, bribes and crimes,"

Mr. Fujimori said.

He cited opinion polls that

have given him up to 85 percent

support for his move to dismiss

corruptJudges.
Foreign Minister Auguste

Blacker Miller said Tuesday thal

all detained politicians, who he
said numbered about a dozen,

would be released within two
weeks.

Mr. Blacker Miller also said the

emergency government foresaw a

return to constitutional rule with-

in 12 to 18 months.
Mr. Fujimori published a de-

cree on Wednesday legitimizing

his emergency government, it

would modify the constitution,

reorganize and eliminate corrup-

tion in the judiciary and fight

guerrilla violence.

(Reuters, AFP, AP^

Quayle and Skinner

Used Military Jets
For Golfing Trips

By Stephen Labaton
Nev York Times Service

WASHINGTON — With Con-
gress and the White House dueling

for the political high ground in the

bailieover the perquisites of office,

a government report has disclosed

that Vice President Dan Quayle

used military planes several times

in the last two years to take trips

with Samuel K. Skinner, mostly to

play golf.

Four of the trips with Mr. Skin-

ner, who was then transportation

secretary and is now the White

House chief of staff, were listed in

the report, which was prepared by

the Government Accounting Office

and made public on Wednesday.

The fifth created a political up-

roar when it was disclosed last May
at the same time that the White
House was struggling to answer

questions about personal and polit-

ical trips on military planes by

John H. Summit, Mr. Skinner's

predecessor as chief of staff.

Aides to Mr. Quayle and Mr.
Skinner said the government had
been partly reimbursed for the trips

when they also involved political

events, tike fund-raisers and en-

dorsements, by the sponsors of

those events.

But they conceded that the re-

payments represented a small frac-

tion of the total cost to taxpayers of

the flights.

For instance, one three-day trip

to a golf and tennis tournament in

Williamsburg, Virginia, in June

1990 that was listed as a political

fund-raiser cost taxpayers at least

$10,989, according to congressio-

nal investigators. A spokesman for

Mr. Quayle said the government

was repaid $2,742 by the sponsors

of the tournament.

David C. Beckwith, a spokesman
for Mr. Quayle, said the govern-

ment was repaid for the cost of a

commercial airline ticketplus SI—
the standard calculation used by
officials— when the vice president

used the military planes for politi-

cal reasons.

He said Mr. Quayle needed to

use government aircraft for securi-

ty and to have instant and secure

communications with the White
House in the event of a crisis.

Mr. Beckwith said the trips were
all political fund-raisers, some-
times mixed with official business.

For official and personal trips, all

bills are paid by the government.

U.S. Says 45,000 Sites

Compiled tv Our Stiff From Dispatches

WASHINGTON — More than

45,000 sites across the United
States, including factories and hos-

pitals, are potentially contaminat-

ed by radioactivity, according to

the first government effort to chart

the full extent of the hazard.

The study, commissioned by the

Environmental Protection Agency,

did not try to quantify the health

risks at any specific location, or the

degree to which radiation may have
reached groundwater or croplands.

The authors concluded only that

contamination “ranges from levels

approaching natural background
to highly radioactive liquids and
solids.”

Researchers based their findings

cm a survey of records of locations

at which radioactive material was
used, stored, manufactured or
spiled. Most of the material riled

in the study derives from uranium-

miH tailings or refuse from nuclear-

weapons plants and other facilities

operated by the government.

Bui 29 "nuclear weapons carrier

accidents" are included in the re-

port, including the previously un-

disclosed crash of a nudear-armed
bomber near Albuquerque. New
Mexico, in 1956. The report sug-

gests that the crash sire may be
contaminated with radioactivity.

Not all of the sites identified are

definitely contaminated, and many
of the 45.361 locations in the study

are not likely to be dangerous, offi-

cials said.

. But previously unreponed sites

of potential contamination include

the Agriculture Research Center in

Beltsville, Maryland, where gov-

ernment scientists used radioactive

materials to simulate the effects of
fallout on crops in the 1950s or
1960s.

Few details were given about the

accidents involving nuclear war-

heads. The study suggests that plu-

tonium, enriched uranium or triti-

um might be present at the New
Mexico crash site near Kirtiand Air

Force Base, but does not say bow
much.

(WP. AP)

Bishops Call Sexism 'Evil’

But U.S. Catholic PanelAffirms Ban on Women Priests
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By Laura Sessions Stepp
• • Wialangttm Pam Service

WASHINGTON— A panel of

American Catholic bishops, in a

draft statement on women’s issues,

called sexism “a moral and social

eviT but affirmed the church ban

an ordaining women.
The draft pastoral document

suggested that the Vatican consider

ordainingwomen as deacons, a sec-

ondary Trie to priests. It also ar-

med for female lectors and aco-

lytes, to assist during masses.

A pastoral document is tire most

authoritative statement American
bishops can make. If tbe 81-page

dftft, made public Wednesday, is

approved by the foil body oi bish-

ops in ftwonber, tbe statement

wfl hefe set policy for this conn-

tiys.mi Roman Catholic dioceses

a£d 55 mShon Catholics. Amakan
bishops are the first in the world to

try to write a docnmenl cm wom-
en’s issues, and their action is bong
dosdy watched by church leaders

in Africa and Britain, where wom-
en’s rights are being debated.

The statement’s authors, six

bishops and five female consul-

tants, have been battered by both
liberal and conservative factions in

the chord) during their eight years

of writing. The final effort is tm-
Htdy to appease either titte-

Cathcdics who believe women
should be priests said that without
that find opportunity, any state-

ment on sexism rings hollow.

Conservative Catholics said the

bishops were not forceful enough
in their oppoatkm to birth control.

The draft pastoral states the
church’s prohibition, but also urges

compassion for Catholics who do
not adhere to the teaching.

The draft pastoral on women ap-

doomed last year when
John Paul D summoned its

to the Vatican and aslred

them to tone down the statement

“Butwhat had been consigned to

the ash heap is firing up again,”

said the draft's author, Susan
Mnto, a professor at Duqoesne
University in Pittsburgh.

Mrs. Muto said no major
changes were made in Rome, but

that the draft now explores more

Je-

sus enjoyed with Ms female

ides.

The statement’s release occurred

at a time of widespread ferment

among women erf faith over their

spiritual roles.

Women are anting seminaries

in record numbers and more and

more churches are opening the pul-

pit to women, except Catholic

churches, said Ruth Fitzpatrick,

Tiwrifinal coordinator of the Wom-
en’s Ordination Conference, who
predicted that the pastoral would
prompt more women to abandkm
traditional Cathobcasm.

Mrs. Fitzpatrick praised the

statement for bang “beautifully

written and good theology."

“They are showing a great deal

more compassion” than m the ear-

lier drafts, she sakL
“But they refuse to say the hier-

archy is sexist and sinful,” she add-

ed. ‘HJntil they do that there will be

no major change, just more nice-

nice stuff to women.*’

Bishop Joseph L. Imesch of Jo-

liet, nirnpiR
,
the, chairman of the

panel, said the bishops decided that

ordination was not an issue they

could do anything about The state-

ment had only a few lines defend-

ing a male priesthood, largely on
the fact that it is a tradition.

Thebishops criticized badnesses

that promote men over equally

qualified women, or pay more
money to men than to women for

the same job.
Candidates for the priesthood

should be examined for their atti-

tudes about women and “an inca-

pacity to treat women as equals

it to be considered a negative

~itor for fitness," they said.

Bnmanian MiCrradiKilh 2
Reuters

BUCHAREST — Two Roma-
nian Air Force pilots were kilted

when their MiG-21 fighter crashed

on a training flight on Wednesday
near Buhus, 350 kilometers (218
miles) north of Bucharest, the De-
fense Ministry said Thursday.
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North Korea Signs Atom Pact
Reuters

TOKYO — North Korea for-

mally approved an accord on
Thursday that paved the way for

international inspection of its se-

cret nuclear plants.

The North Korean parliament

approved ratification of the nuclear

safeguards accord signed by North
Korea and the International Atom-
ic Energy Agency in January in

Vienna, the Korean Central News
Agency said.

The agency, monitored in To*

kyo. gave no indication of when the

accord would take effect.

'In a quick reaction, the South

Korean Foreign Ministry said,

"We hope that North Kona would

complete steps to put into practice"

the accord “without delay and al-

low immediate and thorough in-

spection in line with the nuclear

safeguards agreement."

According to International

Atomic Energy Agency regula-

tions. North Korea must accept nu-

clear inspection by outside experts

within 90 days after the pact is

ratified and put into effect by par-

liament.

North Korea signed the treaty

Hanning the spread of nuclear

weapons in December 1985. but

refused for years to endorse the

safeguards accord. It accused the

United States of storing nuclear

weapons in South Korea and de-

manded U.S. military bases there

be subject to inspection.

The North Korean Supreme

People’s Assembly approved the

pact on condition the Korean pen-

insula remained nuclear-free.

“Presupposing that any country

which joined the Nuclear Nonpro-
liferation Treaty will not deploy

nuclear weapons on the Korean

peninsula nor present a nuclear

threat to us, the assembly endorses

the proposal of the government for

ratification of the accord.'’ the as-

sembly said in a statement.

North Korea's atomic energy in-

dustry minister. Choc Hak tiun.

said the government would present

the necessary documents and mate-

rials to the agency' in time and open

all nuclear materials and plants for

inspection.

The United States, Japan and

South Korea fear the North is

working covertly to produce nucle-

ar weapons and are pressing for

inspection. Pyongyang insists its

nuclear plants are for peaceful pur-

poses and denies it is developing

nuclear weapons.

ASIAN
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Around Subic Base,

An Imperiled Junkie
> The big UA naval base at Subic Bay in the

Philippines includes 8300 hectares (20,500

acres) of rain forest. The thick jungle ends

abruptly at the edge of the base. Beyond,

denuded brown hills stand in stark contrast.

And with the American presence scheduled

to end by the turn of the year, American and

Philippine officials are concerned that the

jungle's days are numbered as wdL
Although the eruption of Mount Pinatubo

volcano last June covered the area with a

heavy layer of ash and mud, the rain forest is

rapidly recovering.

The' Philippine government plans to turn

Subic into a commercial ship repair yard, oil

terminal and industrial zone, and promises to

preserve the forest watershed area. U.S. Ma-

rine spokesmen say they fear that without

regular Marine foot patrols of the jungle,

illegal loggers could whittle it away within a

few years.

The Philippines is fighting a rearguard bat-

tie to preserve its tropical rain forest against

the depredations of smugglers, Communist

guerrillas, influential local politicians and

some members of the military. The trade is

illegally cut timber is widespread.

'Hie Manila government has introduced

aerial surveillance to hdp combat illegal log-

ging. But deep-rooted poverty and a rapidly

pypanriing population maintain constant

pressure to dear the land.

Around Asia
Indonesia, despite persistent friction with

its former Dutch colonizers, plans to erect a

monument to mark the arrival of the first

Dutch ship nearly 400 years ago- The Antara

news agency quoted local authorities at Ba-

inm, 100 kdomeiers (60 miles) west of Jakar-

ta, as saying the monument would resemble a

16th century Dutch galleon and be ererted

alnnginrie a ranal where the trading ship

berthed in 1596. Last month, Indonesia at

off development assistance from the Nether-

iwnds, accusing it of using foreign aid for

“intimidation.*

The weaWs „
be launched on the

will

next

^ _ _ made of

expensive lightweight metals lie titanium

and magnesium, the motorcycle is priced at

52 mflfion yen ($39,000), more than most

automobiles. Honda says the one-seat Honda

NR sports motorcycle is powered by a 747

cubic-centimeter v-4 engine and has a mgh-

performance suspension, Honda said it ex-

peered to sdl 300 of the motorcycles a yearm
Japan. It did not mention any export plans.

Arthur Higbee

Mrs. MarcosVows

To DefyBan on
Return of Corpse

Reuters

MOUNT SAMAT, Wppincg— The Philippines said Tbnnday
that it had barred the return of the

corpse of former President Ferdi-

nandE Marcos to the country no-

di after elections next month.

But the Marcos family lawyer

said that his widow, Imelda,

planned to defy the ban and bring

the corpse of her husband home

Sunday as scheduled.

President Corazon C Aquino’s

executive secretary, Franklin Dri-

lon, said the body's mum could

trigger disturbances before the

May 11 presidential and congres-

sional elections. He said itcould be

brougju back later.

* f

fl.

|olf;

P
1

REAL ESTATE
INVESTMENTS

SANTA BARBARA, CALIFORNIA
5*mod MocElhenny of Bankers

Margcge Rfa/ Advoan «ril be m
luxembreg cl Lb i>and« Ha*d April

9.13th, wtAng '-B* people o" the

new lirmqraton Bil. If »ov irriel

SI.OOQ.QOO'm a U.S. fames* Ac has

10 emptoyees. you eon recerre a U.S

unz^i'ohp We haw hotels, qpret;

renrs. feme, buunea. & lestouronr

company far srte. Fan 005) 569-

55’T, 3TOJ Stale Sneer, So, to 220,

Sonia Barbara. Cdtoda ‘•3105 USA.

REAL ESTATE
SERVICES

CONSTRUCTOR !©«VAT|ON
DKORATK^OUnAUON
ARCHITECTURAL CCMCBTTONS
haw; clways bw the essenWs

of our pro/esuon.

Our knqe experience

wS benem you. Conrad:

ARQflTHTTE D R L G
19 rue Pony de Gourmo'*. 75019 Parts.

Tel 11} S3 08 05 3^ Jin French]

(I) 45 35 38 14 Enqfah)o' I'

2ETJRB) AMERICAN PROFESSOR
(nai smoVer) waits to wwe at (rare.

London, Athens, maybe other crtiesl J
or part or May October 92. Reply:

PO Box 281, Woedvie, h. 32362

REAL ESTATE
FOR SALE

BELGIUM

BRUXR1E5 UCOI
flats ft* sofa

! luxurious Rats, 103 sort, each

New/Beady May *992

f fitted/ready far useCompMeh
Pcaabibyi. jifey to mere the 2 flats

into 1 of JOftKpm.

Area of great prestige

Pari / Swunmng pool ' Cor

BRUXR1B Td:{32|2
PARIS Tel: (33) 1 47 99 9S 95

- SUE AUX LAKES - SABIONS -

Very r»c? 7awnfmse, ertwdy reno-

vated - farge reoeptiora - 5 bedrooms
- Lovely garden Faong Jardira

dEgmont Trt32-2 376071?;

BRAZIL

BRAZIL TROPICAL RESERVE. 1,000.000

sqjn Rio Xfagu area for sale. Nearest

amort 36 fan. BruoEan otderahp in-

cluded Fa* 0055 21 2871B32

CANADA

MONTREAL CANADA Perfect far

entertain no. 21a Root. 4.150 It.,

exqushdy finished, prettfe tfoouaxMt.

PoggenpoH Vrtdtefl. marble bath-

rooms. fantrenc -news of me &
moufflon. Cerealy looatad downtown

with di luxury fecXures. Owner mdi-

«M to sell Telephone Blfl 933-

7130. fa (514) 932-6507 USA

CARIBBEAN

CARIBBEAN RESORT - 48 UNIS
Excelenl mvotmert B.VX Tax reEcf

Treaty with USA & Europe. $700£00

la« sale $25 rater joint ventue.

Altar buMna value SIS m*on.

?0 Box B. Bmhurfl, N.Y. 1 1380, USA
Tel/Fax.- 71M76-7870.

ST BARTH - F.WJ. Ujqw
roanar ocean view, retxwt yi . retinue

pool. 13M sqm f*n**y- 1790000

ffO.OOO rent afraady booked). Belgium

0207627269. Fax: 7723542

COSTARICA

COSTA RICA - 14 ACRES. Beoudd
view/central ptoeai. 1+ mfc trtrt-

age. 15 mn -Son Jose. $9S0K. Ap-

prased SI .3M Fax 305/861-5853 USA.

FRENCH PROVINCES

FXS4CH WVTBIA - EZE VILLAGE.

Spodacufc* view* tw the

Sage and cocskne, via 4 beds. 2
baths. 1 shower, very Inge reacnon.

separate dang roam. Wtjiw, cm onto

beautiful terraces. '.600 sqm garden.

F4.9M. Tel 031 93 41 17 4&

REAL ESTATE
FOR SALE

FRENCH PROVINCES

•* (^«.xinu>

CAMCS HUS. Superb 2-bed fa.

Greoge, seo view, rwmrxng p»L
runrxs F7.1M. One of 200 qurrity

properties for sale re rent.

Tel (33) 9753107. Srochrees & wdeas.

CANNB-CAUFORNK
Wonderful ^retmert to sde or to

rant, entirety renovated. Pot etas

resdence with prek and wvmtning pool,

260 sqm. Iving space, tote tern**,

panreanc seo view, vaft bedroom.

MToge. US 564.

MJCHAH.ZWG8AF
34 La Gcisene, 06400 CANMES.

Td p3| 93J9J7j7 Fax p? 913979.45

COTE D’AZUR, ST PAIR. DE VBSCL
In center of aid vitage. chremng

uportiwwif 90 sqm,- 3 rorew. 2 bote

roam, futy funded, beareifui ate
ence. 10 rrmutes to beaches and bice

airport. Price FF2.1COJXC

Teb +41 31 £85623 re 00&.V33273S9

Fax: +41.91^09174 re 003193329254

CANTS • TOWN CENTER
Hotel 50 room Price: US$5900000

Mourn Haueta Price: US$&0WXH
Lrege sefadxsn of Hotels, Yte.
Aporrmerts. al pace ranges

Ccfl Burfairo re JerevLuc.

AZUI ROYAL Teb (Ml 93 94 2004
or Fox: (33) 93 94 20 06

PRIVATE SALE Chaining. foRy to-

nteed 2 bettaomed yorerd floor

apartment situated m beautifully

latacaped gardens with pool and
terviij, medterr rearer views, exdurive

devdorenenl, within minutes of

Artibes. Fli Milian. To view ftmt
Frace (331 14 40 61 09.

- CASSIS - SEA VttW - FOR SALE -

By owner. Luxurious retoitmert 70

sqm, 1 bedroom, 1 fa*g, dervroom.

equipped kitchen, ten ace. celto,

PC*no Swtmmng poot^bjwra.
terns. Kaiderte searty. F825J00. Tek

97 Al 55 70. fa ?1 d! 39

SOUTH WBT FRANCE - faly restored

cautery home. 5 bedroom, 2 baths,

unrig & cfong roam, pafaly to-

mbed. cC eepapped fatdten, retire

voted bom, sreflh foong glorious

views. 7350,000. TeL Frtxxe 33-

63.94D924. fa 33-6194J09JO

BERLAIMONT (NORTH) FRANCE.
Near Mormde toast & Sonflsre. se>-

mg house to be restored wefe ceto.

berg, fatahui. 2 beteorens. fitted renc.

ottfria, outtmWngs. courtyrid. gre-

3fan2DOTX MSre lAffrOM Tel

27 67 3* 21 VTTYANTTel 73 42 35 OS

SAINT TCOPEZ • UMGOE own* sdh

property on wftrfrflri on saxfy

beoch. fane rite totoly protected

by 1 ho. pto woods. House 500

sqm.. 6 bedroems + 2 maicfi rooms,

pert. tens. Tet Fan 1-4093^656

FRB4CH FTHMB - 9 room nree/

lUmnned, trfmo Bca Jo/j,

Odt Brook, fl. 60521. Tel- 708-573-

1400, Fat- 708-5730077 USA.

SOUTH BRfTAIWY, near Pont-Aven.

200 m ro seo, de^hrfii restored aid

ufet house, 5 rooms, 2 baths, smug,
dang, kitchen, gcroge. basemert. tat,

view, aarden. F75 M. Press 1-460486S0

PROVB4CE - IN Tie AliiLIES from

the snal Mas to the bo property

from FF77OTJM0 to FFBJXW.OOD- Cat
AM Kur; n Swtezertrexl Tel ‘1-22-61

00 72

VAUOUSE. LOVH.Y FARM to be re-

stored on 40 ha lend. Near Mt Vmb-

ou». (ucegconrt F15COJOO. L Arbre

ou SrteTrrt- m 75 28 18 09. Feet

(33 75 28 16 »
FtBNCH RfmA-SAfNT PAUL Very

guet place. 3 bedrooms. 3 bultiuoms.

2530 sqjn. garden, iwmrang pool

FRJSOAia LA RESID0>rnal£ Td
(33) S3 32 66 2fl fa 93 32 63 93

REAL ESTATE MARKETPLACE

REAL ESTATE
FOR SALE

FRENCH PROVINCES
EAST NJC= owner 4 looms. 02

sqm, Sh Boor, trim, Merer,, open

view, eelor. rejroge. ecwfpod Vochen,

schools. rrelO.OBo. Eranngb 33-

9377.1436

CANNES, SEA VIEW. RAflE dess estree

+ indeoEiideni guests villa,

caretakers reiwtea JiaiM on®. For

detofli NCOl/iS (33) 93 45 84 8*. fax

(33193 46 01 Z7

CAMC5 - VILLA. Crtifrenon oyie

Fabuious sea view. 4 bedrorera. go-

rege iwvnrnng port URGENT -

m5ly PBVIlfGE Tet 93 94 07 06
Fax: 33-9194.1691

FSANQ COTE D’AZUR 30 nn Ha
criporr new house 220 sqm., all

artforfs. luanous fitnncp on o cafas

S treed 2,500 iqjn. tend. Jutxfied

oriee. F3.1065oQ.B- 93J8.92.93

CANNES - DREAM APARTMENT,
m old Suqwet quarter H2th century),

toucetsc new. bay wmdow% bdeony.

firertace, tefl. apenbeam a»ng. Mite

ACM Tel 93 43 72 43 Fax 93 43 68 50.

CANNES - MOiGiNS Nod to goft

course. 300 sqm vflq 5 bedroom. 5

baths, tonnous hotnor, pod. i000
sqm. garden. Owner 93.90J691

BURGWDY - tore. 2 Hr* Pom, ehrem

+ contfarr in 220 sqm. towttwuse on
1900 sq.m. Irevrlsccped gardens.

F680.0QCL Owner: 3^67054*
VAUOUSE. IE BAXROUX oontfntabie

1 ha tend, spectoadar view. F45OJU0.

LArbre auWd Tel: (33) 75281809

Fax: (33| 75281689.

MCE GMtEZ - 1930 bu3(ir« 130

sqm. 4-room cfxrtment vnth ore den,

privree garage. 2 Efts, permrewnt

guanfaL reti-«1<7.1 8.96

GERMANY

MLMOf / BEING (orpert MUC2).
new house. 250 sqm_ 523 sqm.

around, urgent sale UW90JXO only,

Tel: Germany 991 910922 Fax: 910950

GREAT BRITAIN

STRATFORD UPON AVON
WARWKX9HSRE - ENGLAND

flare oppartuiiy to aqure a period

cottage ei autteandng loctSKn over-

krtung 8ivw Avan, farerrofl Gardens &
Royrt Shdaapeore Theatre Berened

iitnirg room with inglenook. equipped

bftfa/dner. 2 <wurte bedrooms,

bathroom. Of. cottage oreden & pcrio.

PRICE GUDE Off® flvB £I5«X».
Bladi Horse Acenoet Lorte & Enrtred

STflATKXWIPONAVON. TrtUK
7TO 205353 Fax: UK 789 414349

WART OF SOUTH KSWNGTON
Newly redecorated fa. Lrving TO,n

50 sqmi'4 beds or rfnng room 35

sqm. 3 boric. Kitchen 16 sqm. lease

LONDON - WHTBfAU: luxury ser-

vicsd 1 bed flat. Rnw view. 99 yr.

lease E775DOO. Td. 1* 71 434 2787/0

GREECE

WATHtfRONT VULA

ON THE ISLAND

OF RHODES, GREECE
omxTUNmrdFAirariME

• A 5mafl Vila

• A 1988 Merosdesfac
• A New Boot with Trolor

Everyttxng yours for onh USD $160 000

TW via.- Fdhr tonwted. here i dr

conttaoruro, bdfaony. fol terrace wtfh

Anwricai papae gnfl, 2 bedrooms

velh 4 beds ptas 2 corwntfe ujfobedi

foff Wdten wnh tfnera addttenrt smrf

room to gueri a raretor-Wow.

TW CAfc 198S Mreeedestoc 200
wrih low ndroge. sunroof, cufcmtx

(never use^
TW BOAT- Whrtre type 3AM approx-

itertdy 11 fora. Never bean reed with

gofvrexxed traeer.

wit xt via done for arty USD
$140,000. ImrrwSafe ocorpancy.

Owner: FAX: 203-257-86)3 USA
Tel: 20W29-7 108

REAL ESTATE
FOR SALE
GREECE

CORFU PROPSrnS - Eghteerth

century houses, beautiful xa»oe
wire, summer houses, apartments,

and the be* avariaWe fas of lata

on the tskrd d Corfu. Td/Fae
30661-24961.

CORFU - ON WOODS* HttUOP
luxurious eputtuans of various sen
wuh o swxiuning poo* ihtf Services the

compfex. Becumr sea view. Irtfa: Tefe

301%72?195 30661-2^61

GRS< GUMF. Setrfrort property on
4]00^«^m^2 luxurious houses Kvwtale

house, ga.
Tet Alton

to be restored, boot

Exrapticnai crea, cake.

•347

HOLLAND

AMSTERDAM. PRINSENGRACHT.

20 6221354 after 6PM.

ITALY

ed n a Deanmx
area 2W0 sqm.
ones. Campletefy

I lept. The via a

TUSCANY
V9a d the 18* cerfiry loosed in

cermet Tusasty, etucsed it a beoueht

area Total covered area

dvided into three nones,

restored cssl very wel
nmaunded by 8 hectares or lard which

coreots of unxsnertaf gardere. otve

groves and woods. 4 fan from major

town and excellent comecsora to

motorway. Suitable for privae <£nc or

haeL Pries USS4.130.000.

IMMOBOiAK RAfiATTUfa Roma 7,

52100 Arena Fax: [39-5751 354235.

Tel [39-575) 351685/6.

COMO, 192ty» - 100 HJa HOUSE
+ garden -t- B0 sgia shedl Stacng

ati wd stredtxed needs redeares-

mg. Esnxded vrA* USS5C0MJ. For

dermis col Vikm (37-2} 68971 '6.

ROME- POSTXaOUS PENTHOUSES
and opatirene r dfrerent sues ham
hreariat centre to Panoft. Abo far

rent. let (3*4) 32T639

MONACO

PRINCIPALITY OF MONACO

1MQUE 9-MOM APARTMBIT
Far sde in haury resider»d

biAfatg dose to fee sea 620 stfm-

entir^ decorated and Fumshea
compMed of tn(#e Bvirg room
adoring library, large maser
beefroom with 2 dresing rooms,

FidFy equipped fatdten. 3 oedraoras.

3 buthiews. guest tote, serves*'

quo-ten. poring, refer end
VIEW OF TFt MS3ITB«AF€AN

For farther detab
pfecse ccntacH

AGED1
7 end 9. Bd des Maftn
UC 98000 MONACO

Teh p3) 91Sao6m Telex 479417 MC
Fc» (33) 93JQ.i9.42

P8JNQPAUTY OF MONACO
MIRABEAU

^

LaepricncL an l6ih ffaar, brealhtaxrng

mew. becuttfd 1 bedroom. 1 bdh.
1 String roam, targe fanti,

brndted btchen Porfanc

Asking price: F9.300.I

PARK +ACENCE

le Pair Ptdoce

25 Avenue de le Costa

MC 98000 Moree-Certa

Tel- 93 25 15 CD Fat 93 25 35 33

REAL ESTATE
FOR SALE
PORTUGAL

ESTORIL - UKU*r AWUfTMBff.
3 be*. 2 beds, garage. Tojtefjy

furnished. Onand oJ pattimp, Ed-

«xd VU p onifutto dm. wmhing

8 sed vta, Rayed Douban chma lin-

ens & midi not £175,0X1.

351.1.4687733 rmnogs (owner).

SEYCHELLES

DfSAM HOUSE + DREAM BOAT
W SETOfSlS PARADISE

Magazxv featured, an hah HAside,

1*1 above sea, extiuurdncry views.

Fumohecl 5 bedooms. servo*
PLUS

45 Convertible Sports Faherman. hi*y

From Atay 2 Fax p3-l) « 31 50 13

SPAIN

LAM) Of ETERNAL SPRING
Tenerife - Las Ggcrtes. West Coast.

Superb two bedraamad luxury pens-

hotjee with unpandefed sea views, fav-

medde pcsjwsiar FF IS nfiaa Tel/

Foe Tenerife 78 55 56 (Bd 216 B C4

MADBD-C04TRAIIY LOCATED. I

bedroom/! bo* tportnxnL H btodf

to "Gre Via' Faring street, elevo-

ooeredor. Cortoa Tony

fm Q0S63S2749 USA

to hjjrai via

icfSy phone c

ga6Knoooi
MADRID LUXURIOUS
i^araneni. large sdaa ceilnp,

superb faemon next Opera House,

Pafoce new. 34-1-2<7TXJ35oftar 9pm

SWITZERLAND

LOWS PDCB FOR DREAMLIKE
P0iTHOU5E AIC APAETMBfT

ON LAKE LUGANO

Perthouse with pmde swannng pooL
Between MeUa and Mora* cri Lake

Lugmo, in an old fahioned

Parmerhausft Perehouse with I

.
exclusive

tatoietc.
or 2 bedrooms, efagad,
fimsfeng with oartM n

M MEUX ON LAKE LUGANO
3-fOorn apotudf + stuck) on 0 act
pick dneetiy at the IcAe with indoor

swwwTHig pool, underground garage,

triage view. 3$ 830,00(1

CALLUS ANJ VBn DURMG EASTS

EmeraldBorne Ltd

Via PbcabeB 35
CH-6815 Lugano MeFde
Teh CH-91^68 AS 23
Foe CH-91-68 72 44

IN 5WnZHBAND*S
BEST SK BSORT

YOUR DREAM APARTMefl
in chalet carter VBSIBi dose to sta

Ifts. top oue&ty throughout, sf*
level. Md 95 som, kra Cwna

Alps, 2 I

kitchen, numerous oddtionol foothre.

private partang. trery adm srtxtoon.
^ Fax ow- +4| 37 33 38 22

IAKEGBEVA
A MOUNTAIN RESORTS

ebd APARTMENTS/OlAiETS
in MONTREUX. VIUARS, IEY5W,
IES DfABLHES. OSTAAD VnRey,

CEANS-MONTANA, VERSES, JURA.
Frroet SFr.

52. MrtArtM. 04-121 1 Geanes 2
lm 4122-734 15 40 Fas 734 1220

NYON CENTER
LUXURY APARTMENTS with wew on

the Mr Star and rh» Oirtam
otNypn, 152 sgm. to 200 arm. from

sn .200.000- Call AM Kin in

Swnettend. Tel: 1-22-61 80 77

GKtAT BRITAIN

KMCHTSBRIDCE
ESTATES A SERVICES LIMITED

TJj e

bo iL.1T a int

STUDIOS

ACCOMMODATION
LUXL'RV STUDIOS OF CJ SO M

ALSO, li xt.D J BEDHC-JM FUATS
FVLL> EOtJlFPEDA Fl.iRSt5HEr>

TELEPHONE: UK 71 937 4376

Ho»xi aoovyi w Kmngnn tre O «M

SERVICES
MAID»vn POPTtBACiE
AAC> SECURITY IN'T-UDEn
FULL RANGE OF OTHER
SEA VICt> AVAILABLE

FC-F FULL BROCHURE AND DETAILS
TELEPHONE: UK T1 <m <yt*

FAX: UK -n« LMO

IVES ST. KNICHT5BJI1DOE
A NEW DEVELOPMENT

OF LUXURY HOUSES. .' BEDROOMS
WITH ENSUITE BATHROOMS
OARAGE and SECURITY

OPTIONAL MAID SERVICE

SWITZERLAND

SWITZERLAND
FOR SALE
IN LEYSIN

one of the most beautiful re-

sorts with an excellent Infra-

structure for sports, dose to
ski-runs and shopping facilities,

SSSffl ARARTOEfTISOF 2,1 4ROOMS

IN HIGH STANDARD RESIDENCE.

Price: from SFr. 197,000.—

.

For Information and visit,

please contact

REGIEDELARIVIERASA.
Av. da Co&» 32 - 1820 MWffflBUX CH.

Ti + 21-9615238. Fai + 2M63J4ffl

li=SWITZERLAND =1

FOR SALE
IN CSANS. MONTANA

coe oi the nicest sunsnerend tainlsr

holiday resorts, wfcfa c good deald
sunshine, nexl to the golf course.

SPLENDID APARTMENTS OF
2.3.4. 5ROOMS

IN HIGH STANDARD RESIDENCE
Price: from SFr. 292,000^

For rninrmrTfcrj) rmri pfart

phnxnmnkrrrf

REGIE DE LA RIVIERA SA
Av. du Casco 32 - 1B20 M0KTHEUS
TeL + 21-963.52.58
Fax. + 21-963.84.69— Switzerland sssss

RENTALS
USA

NEW YORK CITY
lacfai* Avfaee/TIWSt 5 room
A MOST UNUSUAL SETTING
jfeat*: far o fcxW attoassador. CKl «

tS^SSiS^sr^
*SSn, 2nd beckoonv Zbecfas. end rntoy

Eftetv Slunr*^ deafe fa o t«V fltW P«wb

atiff
ta,,-,i,assMM

o

ASHFOBTH WARBURG
969 Ftadta/toji

Rfa- York. Near Tortt 10M1

ORSAT BRITAIN

BARBICAN
CITY OF LONDON

Unfurnished residential accommo-
dation for rent to companies only

Rents from approx. £9.000 pa.
which include all services and back-

ground heating.

Daytime call UJ(. (0) 71 62S 4341

Evening cafl UJi. fO) 71 6284372

ITALY

SARDINIA

COSTA
SMERALDA
Agenda della Costa in

Pono Cervo has prestigious

villas and apartments for rent.

Tel.: (39-789) 94300
Fax: (39-789) 94560

NEW YORK CITY
ParkA«W78St. 11 tain 9 room*

UNEQUAL£D SPLENDOB
EXCLDSr/E lx advrteg bieaBi ls»y
mtZtxx or 3.OT+ xq— wta 19 fc rmUoox
10' x JT 7aC«rr. 17 x 33" jvsuj rooc wes
wrxjdbuj jlj 1$' X XS ±Jutg raex
& 1 3' x IT lirary. TreorrMly Gowtsg troc ±»
octane orecnoa. 3 osto: jaurrrxx :6

cuaud proporaccx 4rjbto zxui r==.
t batu.K3K J aeapax&caccXTciM wai»
ds*»to=vJ»ctti!t.'wae«xpc«ttmx UrwSISM.

amntoctnea P^ce gsMe Sl.jTi.C3

Lob lowraoce 0121439-4615

ASHFOHTHWRHBOHG
95? Madlaoa Avonuu

N*w Ycrfc ffew York 13021

Fox (212) 388-0192 -l 1-"--

MUSTIOUE -

THE CARIIIEAN DREAM'

DID YOU HAVE PROBLEMS
on Musiique? For publication

in a book, we ask you for infor-

mation about your practical

j

experiences. Confidence guar-
anteed. Please write to Inter-

national HERALD TRIBUNE,
Friedrichstr. 15. 6000 Frank-
furt am Main I. Germany.
Box No.

tell us your story

SMOKERS C83T0M48&T MOW
7J6* Sqwxr Fox' ipcsa.

.

EWWea bam Tito mm '00<.

Large crdien. 7 bodroorrj
(Atetor Sure pD V lAfaL

254 bdfe. Onnt Ar/rteo.
Ccuhfai pax -—vIowl Art-rehad Carag*.

.oerpsriotofewii
CoJrery US.

Agi <a*nOed CASH (3CCCUN7.
Daiott Uxnr/ SJkbwi Hoftmax

705 Sou* la Bftota
Vrttay- Mma U61

4

e USA (602) 648-33T3

=s UNIQUE TROPICAL=
DREAM HOUSE

ON BORA BORA. TAHITI
Facing lagoon with private beaen.
l.fiOO sore land. 2 beoroores. lama
Irving room, tenaee ana pate. 2 Dsjv-
nxms. tuny furnorted

Pnce to sell- US 5250.000
Rental on annual basis: US S1B.000

Poptyto.
Boa 231 . 1.H.T.. 63 Long Awe,

London WC2E9JH.IJK

VIRGIN ISLAV0S

WELL KNOWN=
LADIES BOUTIQUE

I Highly profitable waterfront location
lor sale in St Thomas.

Virgin Islands.

Please call: (809) 775-5000
Fax: (009) 774*7100 for details

John Foster Real Estate

YOU SAW THIS AD.
So did nearly ha!/ a million potential

real estate buyers worldwide.

Shouldn’t you advertise your property in the

INTERNATIONAL HERALD TRIBUNE?

REAL ESTATE
FOR SALE

SWITZERLAND

NEUCHATa-SUKBVUA
5 bed/ bath, mrnrna Irving art&' f

room, latohtn/bdfa

irtcfaioUa view on Lre/olp».
goraga/targa term. Fm reatora
penrxl potvbta. I hour Geneva.

So aim. tone. Pm: SFr. 1,

Td (4121) 8022030. fax (41 21]

VULA WITH SIUNNB6G VIEW orer

Martrm arel Lfe Genera. 3 bed-

raaim, Aeng j.
roans. 300 tain. + 2 bataxxes an
bocutad tarrocc. Adk far video aid
photo pretartsten. Owner **eti

Sweden + 4MWK62 far 78S63.

SWf72£4L*>®/OfiYOM-VlllAM,
faly fontahed 2-bedroren apatatart.

USA GENERAL

BIGGEST SFSMG H CAUF08MA
1DOO GAL/MD4 - B0 acrei an 2
hglmayi 10 ad III fa Pdm Sfmgi.

Far ide or exdxtage with nrirtmert

in fox 16<K Fts rj5141 B44W38 or

Paris [33-1) 47276976

USA RESIDENTIAL

NARJE& FlORffiA

ST.PRRE

,
aondonenun

j

j fa GuK of Mbmo
aid efeoapaship goff eowee.
Exiroordnory parxjrtrec views. '

Soariaui 2 & 3 Bedroom Apartmerts

^Conrierge • HedA Qub -fco
24 hr. Maned Privacy Got
Priwse Beach - Goff - Tennis

tool - Spa - Privrte Boon! Roam

Precnrehudicn Prices frern

LLS. S2S0XXX) • $550,000“

Far Brochure ai (113) 59B-9900
Fax (813) S66-2119 or Wrrt

St. Pierre

6401 Ptfcm Bay Blvd,

Nodes, Florida 33963 L&A
Prica & CMifabity subject

ID dtonge without notice.

NYC/E. 50 s 8 Rooms

BALLROOM ON THE RIVES

300 Sq. M. exhaordtnrry 8 room

cptftnert Facing East taw £ private

godeae n New York City's best river

Sort addresc ItX) Sq. M. Rvrg room,

wa bctaaon i, 2 master mitas vrth

itcseng room, seuxiie 2 bedroom
guts iiutaei bopjofa ortffaoc-

tural oetaik. Exclusive. Justified

adang fxiee $2/50D00.

PAUBQA WARBURG CUFF
212-8? 1-7038/21 2759-2844

FAX: 212-OT-55EP

DOUGLAS HUMAN

SjOOO «
through

NYC/?A»AWUE

WBBL S500 P9 Sa FT.

IN TOP PARK AVE COWX)

xj. ft. of apufanee fa ftxs floor

-

——

J

h aportreenL 27 gafery. 3T
Svfag room, b&d room, card raanx

4 bedroom red acre. Contrd Prex

views. Sfadar nxifert fa fa bufcfrig

sold at 51,140 pw sq fa Abo ovalabta,

1850 sq ft.

MR.MOe.MADE
212-891 -7U92/212-64A8351

FAX: 212-8917239

DOUGLAS ELUMAN

QASSK2UE_.
fa Summt, NJ. ninutas from NYC
Worid Trade Carter. Once you astar

Ns elegreit uxfaimihi home you w4
feel fa (ffference from fa rectory.

Koaroi renoai a curopawi nty. n nciy
PfwW idon o pRnod far q canevt
tjcand Prwi Larpe bodrooRB* cusimn

nfw Lthan cnJ on i^Bnafo priva^B

utxdsn odd lo voir Join Dt Ywral

$6?5^0a GJ mued - |908| VUMI
USA fer Hoc* plans.

flw Pnidentid
BrowtvFcTwfcT Ce
fadep. Owned 4

NYC/W. 57 -Mel Tower 4^ Roams

FOR THE COMKRSSEUR

FoUous vfews from this prenxer condo
rgned & furnohod

r. 2 bedroons. 2M
exdurive. Designed & furitahed by Kxi
name deegner . 2 bfd.-exrn. 2H tnertto

beths wdfi Jorum Amenrhu inddB
pool & hecrih du^ pnvoae dreg room,
mod & vote servo.

BARBARA SWB5KY
212-897 .7IJ19/212-4l<h2711

DOUGUU HUMAN

NYC/50 s Off fifth 1200 SQ. FT.

MusajMTowacoroo
Huge 1 bedroom, lit mrefee baft in

NTCs. top, fii service buktoq Med

CORMC VITALE 272-891 -7102
UNDA DeLUCA 212-891-7101

DOUGLAS HUMAN

HEW YORK BOUND?
tows csrsons, canponsa re famies
taefag tor a presSaous resowxa in

Worfmm. Ohc ML OR IfTlB OR
FAX vf obton iMretiwrt or town-
house, have ir frerahed red
beg it itoefaed and weR ta.

ror further mformrexxi cantoris

HF (roenwfonaf IteoSyr Ltd.

208 Em* TSh SI, NYC 10021
Tel (712) 249-3731 Far (212) 2490807

GREAT NECK-NORTH SHORE,
.IONS ISLAND, PLY.

Uwy Perthosse Condo - 3 BedroamL
3 «wtfa betfa, greiife Iboa »wo» A
port w. State of fa art BuUng weh
aA anarwies. ided Loaeioni Sfai to
shops, ereuies to tartoad. near al
taqor ui purls & highwwi + short

eammuse to Mafahan S599JXA
Many Other Condos & Homes AfaUde
RENAUJLOV 516/466-2100 USA

TCW YORK CTY-46S ftek Awl (hC
asmor & St) Rh Tower Hotel Urge,
sunny 1 bedroom co-op oprtseft
Irege faring room 4- terrace, bedroom
+ wkrt doset bofa, fit brifandte.

foyer. 2Mi floor. Open news LEW.
Mnl oanAton. Newly dossnted,
doable vrindoM. through wst air

ew&oriM. FUl hotel services, tote
ptodto-terre. hre/wort. 5399C Broken

e
otoofed. Tel: 407/5466430,
r 407/5465980 Owner US*l

REAL ESTATE
FOR SALE

USA RESIDENTIAL

USA MW YORK CITY

jBBUUAL
Manhattoi's

Premier

Full-Service

Real Estate Rim.

5DSE/SU7TCN 0 ROOMS

ST.JAMBGQNDOMNUM
A wrrld-dasS hddng dh swt
services. 2000 li. 6 roam apt to under

SOOOOa Grand Mteftfaxng areai + 3
hAbedrooms & 3 foil matte baths.

Also avcdabfa to rent at S57CO yn
mo. famrtas occupancy. Pfacae a*

Carol B. MfarT(272) 3260330

PARK AVE/60S 3 BEDROOM EXCLUSIVE

BEST HOTEL APT

!

GtoroarotA h^r fore 2 bedrocm/3

breh with Sbrrey, fuS Ifachrtv, eerttdrer

ujniitioning & views. Mirt corxSfioa

Superb service fadudng security &
restourert. Undue & luminous. Cot

Bretts Brofaifad (212) 32641322

PARK AVE/80S 4W ROOM EXCLUSIVE

PICTURE PBffBCT r
Triple nirt rmofctcn in this fine

prewar home wedoofang Preh Ave.

StaStHjf-rheKxt kitchen, ThnnwrA dr
ujnSdmx rooster bedroom + 2nd

bedroom (re toreyl matte +
powder roan, famoartate biAfing.

Pied-o-teire OK. foreign buyers

welcome. Priced in fa SdOOMXk.

Biia Rtotoreii (112) 3264)337

75TH ST. Off 5TH
2 BBMOOM EXCLUSIVE

BET DOWNTOWN CONDO
Spectacular Ererere SttUe Buhteg news

from fa 2 berSrorerv? bath home wttr

doing rear* bdeony A GAfamia

krichen veto washer /dryer. Lwwnws FuB

wvk* biAdtog with amage. pxicise

roan & roof gredm. Pricetfin fa low

$400.0001. cmT
BaUwGBtor. (212) 3260316

57TH ST. WE5T COOO EXOU3VE

MEIROPOUTAN TCWR
Hedth dubs pool & hate service - no

renenty hoi bran ewadocted in NYCi
reenter conda Prrvata (ten (fob +
room & mad servica 1 boretxxn/lh

BATH lowest price in bu&fcig - oriy

$39srca
Jeteres Urtnu (212) 3264)358

MEJTOVVN 7 BEDROOM EXCLUSIVE

TERRACED PENTHOUSE

CONDO
Conrerterdy l^wit fa nuAjvm. Sunny,

65 «]m 1 bedroom with togs 35 Sqm.

terrace. Doormat brekSnc an jwffy

stred. Ateng S225.000 Gte
Marilyn Solar (212) 3264072

30S-8QS EAST 73BHMOOMS

MANHATTAN COND05
Mm opportunity to wen & eirejius

fa new, luxury, fol renaoe feASnm.

Prime taenbren. Rented or voqte ww.
Finished re urtofiihnd. ftfaiw croh

Bow + asexocxfan. Prics beJow

N to $5,0X11)00. Ce*
iAr {212) 326-0331

577HST.WBT CONDOS

BJRO!>EMAMBUCA
Stuck: & 1 bedroom apb. to sale or

rwt. Frew charm at baraan prices.

Groehte (212)3264)377

Charin H. Greentiid
6- _ro w 1 »_1—
R05Kwnra mi

488 MacRson Avenue

5th Root

New York, NY 10022

(212) 688-8900

Fax: (212) 688-9424

«W TOW, 60‘S Begtrt Eadj^
Prewor Lrewmart liaury BukSnq 230
sq. m, 3 bertroreiro. 21/2 baShs, mas-
ter bertroom >fah sauce, faring room
teth wood burin ffapoex dfafag

roaiL modern bce^ irejndry, plreit

fag bdeonf. Sab by owner K30K
negotiable. Teh 21 2-472-3820 vmek-
dovs. Fret Z12-fr25p97 USA.

RORSASOUTfCAST
large srtfajd reodertW properties
rrereg ocwfriri & golf crenueftti
finondng owfabte. Free irtfa preArereS

Gfatfsob Reedy aHGJtewret
TeM37-483-484fi FreB407-^14C4Z USA

WASWNOTON. DX. 5trese htoeion
toetty renovated fa area or afar
erixwo. Luxury master mats, Irege

em tuuwg rooms overtook norm
Engfidi Gredens wrfa inoeeftte Park

views! Staff quarters. $l£75fl0a
Awdctte fwmhed. Cafl Ben wfarr
X1-983-27B re 7038130043

SARASOTA, FUWDA
.

SpetJoeulre gutl-Frort 5 bedrooms

house- S2/50XKO- Cdi Georns Hquht

(813! YateOSdlte (BI3) 9269138 USA.

new rosx arr acruta ftsbetoe

view from NJ uure tuant- 6 ntej, to

midtovm NYC 5 bedrocm, 2 both,

tvfag rarex. Ltefan, rteing dawe,
btteony. On ate shops + 24 fe.

doormres Sadr Furrxshed SKflOQ.
Tel 212-302^5 Fiue272-31M465fi

MAM1ATTAN-1 BOROOM rereriock-

fag Ifacofa Carter n eedern knury 24

hr. doaneon hteing. Sundrendrod
uuretmert as high Bore. Price reduced

to $99,000. QX Jeff 914^C-H55 or

9I4-24&WQ fac 914-592-6744 USA.

FUSODA, SARASOTA A GULF Coastl

Unwy woferfront, oofcresorl & dm
vetoproert propertes. SZSOjOO &
Rondo Pr«
Coaan* foie, 5mwo»x R
Tel 813-955-2322 Fra 81

*

PARK AVBUE (63te 54.) 1 bedroom
qtartiitort fa very bed kxxfaon. New

FuR hate
" "
Mot

^JHeion (212)

- .^2122<5&-2170LBA

MANHATTAN - Excetort Mittewe
faeotion. rajuMy fenwhed wto 2
bertoren. hotel terwees uvcddWe. Bart
offer over $190R. Tok 516452-2718,

fat 51674601 lUAIte Stove) ISA

NYC PS) A YBBE gorgeous igft, coy
•rows. Spacious I bedrooa, bedWtoW SI95X. T.L 2)^517-
4490 after 5 om. USA

Siuno COOP M MAMATTAN to
WnsJtegirei surety

5 927-0508 Fw 212-315-3599 USA

REAL ESTATE
TO RENT/SHARE

BELGIUM

CZECHOSLOVAKIA

KAFKA'S PRAGUEs apprarimedefy

1,000 sa ft. prime uyu itorod spm,
fa the faded port of fa cRy. on fa
unproach to Hradany Caste aw
feahnd fa "Aiwtous* Wres,- de-

sedudftd courtyard garden,

lease.

Tca***cu >

fahrfd Si

&aafafe
Bc^SZL LH^ feO Third Are, it

GERMANY

DUgSELDORF/Kflofn/EeeWBodtoW
foOy eqrjpped funxfad cyrelmretfs/

fires/heuas, short/long tea fate. 4
weeks), seferton owfcBe in d ana.
MWZ hmotttou Tet Duosfadorf

+4P-27 1-363025, fat

K6X 49-221-324684, fax 221-325556

(SEAT BRITAIN

MAYFAIR _
I Bffi FROM £300 PSIWB9C

Luxury flafi, fateore daarad brtfa.

LWfarthASt&SrAJB
TtflBC 71 6290763 Free 71 493130B

APAKTMBffS M MAYFAIR: Bogart

folly equipped 1AV £droorn

DpretnerS to fa teal w
Loadan. Lang re fart terra (ntehnura

faetbl 408 0357.

IOOON - MARYiraONE Sfaefan

of oevriy modenssed 1/2 bed ffak

FuTBshed/unfbnifad. Private OW-

dera. rded for aB West End omenfas.
Long lets £225^25 fa Week. Tefc UK
77 935 9976 re IK 993 891 017.

GREAT APARTMBITS olwow avea-J

abb to rent, from a low a £100 peri;

week. Cafl lisa fa Aspen on UK 71

585 2215 re fax UK 71 722 2788.

wa-ffgBgg-ijg 159/faght

luxury flail barite llsrate From E32

fa Kenrington. Oxbridge Atuthimmih

Tet Dll 83S-1611 fatThl 378TC36.

LONDON - MAYFAIR - OB»
Lunvy 2JA bad tonkhod Bets. From

So pre!wk. Tab UK 71 355 1156.

GREECE

MYKONOS, 2 to 5 person oportmm
with twnraomi pod, sea wew 1 fa*

from fa center, ht. Vrremkb, Tet/

Fax: 33-289-24080.

HOLLAND

raimOUSE MIBMATIONAL
No 1. in Haloid _

to (sens) furrifaed hames/fkte.

Tet 31-20-6448751 Fax 31-236465909

Nhaven 19-21, 1083 AM AnMrdmn

DUTCH HOUSMO CBIT* B.V.
***** Prime ritfai

*****

Vfaermrtr. 174 1075 GH Amstordm
TeL 31 JQ664.4444 Free 6645354

•••• AMSTERDAM HOW*) "M
hemi) tombed v3re - houses * flab.5 +31^6727266. Fat fflfltt
ShBefaefalr. 29. 1078 BH Amstenfan

ITALY

SARDWA MAONWCNT VH1A
btrorioudy furnished. May - Jgm -

Angrst aid September 1992. Looted fa

fa Ccte dr Vfape Say. Far bedroom
with breh, swxnrong pool and hi^fly

Qufafad pencuwl farina fa. fame crel

after& Ms Afey.Tjwtaedand-

Tet 41-2W74 3606 Fax; 41-21-312 3302

REAL ESTATE
TO REST/SHARE

PARIS AREA FURNISHED

FLATOTH.
E5TB.TOWHOR

BTO POPE OE VBSARiB
from stotfio to fhreroaa deluxe foot-— S^.3S^A

Aw rartia iito i action.

Cdt 05JJ45345 TcJ Free

a 33-1-45 75 62 20

Embassy Service

YOUR REAL ESTATE

AGENTM PARIS
S Av«. de Muesioe, 75008 Paris

Td: (1) 45.62.30.00

74 OfAMPS HY5S5

LE CLABIDGE
for 1 WraC OR MOK high fas

^Tet (1)44 13 S3 33

WHS.

EXCLUSIVE FUBSBHED RBITAIS
FW«qw*y ad service

Tet 147 53 86 38.fa 1-45 57 75 77.

LATIN QUARTS, Rue Monrrne,-

character bw&Snq 175 sqm, W^,
drina 3 bedroans. 3 baths, patog.

nrtTdnU7 2D 36

RARE M PARS 2 opartmenta to rert

fonrished m HOUSE BOAT. 150 sqrtt

& 100 sqm. Short or long term. Td
17143 31 17 87

PARK BCWWUE. farmtodstita* &
ftas 1 WfflC TO 2 YEARS. «i Cwtrrt

Paris. Tet fl) 47538081 Foe 47537299

SOIBONNE, 2 roam m towhouse,

btehen, berth, artiy.wew, hertog.

auta. Tefc Owner fll 43 54 65 69.

NEAR fllfl DES VQ6G&2 racep-

tore, 2 bedrooorat F9SX charges

fadrafad. TeL (11 45 27 1^19.

7ft BAC Superb duplex. 150 nn.
F20JOOO. No common, 3 norths or

mare. Td (1| 42 56 29 96

PARIS AREA UNFURNISHED

DECORATION - RENOVATION.
Tradumas Aufarin, 13 years n
fail fating, deflxstv, rtuttong.

oapariry. Cupboads & nhes lb

Mem, fwniura repond. French

pofato^ Tek Bob (1) 4241.91*

SPAIN

M MAIMS), AFASTMHnS BasScro

ftjm, Comondarie Zorita, 27-31. Hie

best odes in the financial carter. Daily

- Weekly - MaMy ratal Al series,

fleoenrcnoai - Td: (34-1) 5353642 Fax:

04-11 5351497.

IN MADHX APARTMENTS Plaza de
Espanq 7. The mast kcamaua m town

carter. Do9y Weedy - Monthly rrtm.

Al tonka. Samnotaea TaE p4-7J
5428585. Fan (34-1) 2484380.

.
USA

MW YORK CITY
Upper fat Sde, 80s. Aftwnrtrve to

SnKto«AAti»'«“® tyji im. u» k» <j«o hMj
fa heme. Ftoid service ovtsifable.

Weakly or tnonMy.

(212)7302078. fa (212)730-7094.

FT. iAUOfSDALE, FLOttDA folly

Mufapedhreae. rent fori 9 to Dec
20 at $2200/north 4 month rrenann.

3 bedreenro/3 baths, pool & dad.
Very rerwte, steps ro aeeai beach.
Cafl 401-^WmT Fax 401-6362Ma
Tod Moore, 722 Sofaxwet Port Rd,
Lrfte Compton, B 02837 USA.

USA

** 1 M—MQpnSnZl

BETTER THAN A HOTEL

BRISTOL
PLAZA
NEW LUXURY SUITS,

ELEGANTLY FURNISHED

WITH DAILY MAID &

UNEN SERVICE

COMPUMB'ITARY

MEMBERSHIP FOR POOL&
HEALTH CLUB

AVAILABLE ON LONG OR

SHORT T9M LEASES.
ONEMONTH MNMUM.

RENTS FROM $3900

210 E. 65th St

TBj (212) 826-9000

FAX: (212) 7537905

DOUGLAS HUMAN

SOimfim CAUFORMA BEACH

noted 2 beteoore, 2H Mi padhne

.

condo: nere. beoat & tmnt orfaft

uviAjUb km 10-

HOLLYWOOD HU& CA. 360 triewLA

to Fodfic Oman from Mop are
house. 2 story, large bedroaer & Mag

.

room accommodates. 4. FaNy

TfftBBAMnr
654-8893 Fm 310/4^7010

1 HOttt TO NYC long UnL NY'
Large firnfad intrant at 5 prate'

wderfrart oob. fool ateaiq term
beech, long re short lease. US

5l3.0W/n». Far info A photos FAX:

212-5296332 or G*;

REAL ESTATE
WANTED/EXCHANGE

TO EXOfANGL LAGUNA BiAOf {5.

1

Grifomio Bviertt. Begad afan-

.

rary 4 bedroom. 4 both home pke

.

la votes quartan. Privree gored/gatod

beach mnnxrty sett pool & tons.'

Non-snAen only, roe peb or sntf

cMfan FOR vrey
comparctfsie fais •

rnfafaxm 2 bertnov2 breh. Safa. 1

15. Fax 714720-1737 UShtoDec.

M PASS, AMOCAN Wma 6 «h
seek beouhfoRy furmhed, fartt, *XOj

2 bedroom fa wtt a new, 6> hope-Ca
BuJeang me am monPBiWi »
entire morth of Aowd. FAX Dlffl ffl-

1543 or write 1I739 C1wbA 9, to

Angeles. CA9DW9 USft.

r" .

;a-_-

»?
AT

WANT 3-4.BHJROOM AfttBIW- •—
+ noonys quartan +. nanne.ej- ~
Paris 74i &0 to 3D sqm) ferTto 3 —

-

years, 7/92. \M afadw rartre

Tet

YOUSAWIHBAD.
So did nesriy half

.

a mStioo potential red aUte

buyers woikhritk

Shouldn'tyou
too advertise in the •

INTERNATIONAL
HERALD TRIBUNE?

REAL ESTATE IN & AROUND PARIS

IFOBSEBTOTOim^i
DEPAB1S

near 5& azroadunment

EXCEPTIONAL!
6sxnqxB]B8riciLfiMbpfinr

I3D sqjn, itili a lOOsqjB. tare

VIEW GFRLL PARIS
flnmplpfan rjgta- prernwr (H

TeL: (1)43 36 46 44

mnmmmsmaaii

BOUGfVAL
RAPARIMBiTS
IN TOWNHOUSE

with poii and swinniiQ pool

4 ROOMS, 135 sqjn.
3 bedrooms + 42 sqm. Swng +

botemies. Priced RTSOjODo

4 ROOMS, 150 Mfent-
twdroreros + double Bvfajl sqm.
+ fern B0 sqm. F3.TWUC0
+ garage for each apre+menl,

1H: 11)46 51 43 00
Or vat Sreuntoy 11th Apr!
from 13Qpm« 6r30ree

IlmtoOflMKRBt

PARS T2Rv NEAR

BOB DE WNCDCCS
Luxrey apatmenb far sde. Tred floor
area rage from 30 to 140 sun.
basemretf garages, fa further inferem-

lion, jream ofAm
Frane 98556651

armntod

PROOMR
Dtrvckxxr - fcjidar

49 mJAF*ny BP. 38
53020 Loto Cedgt, France

Tet Frrew

MB5IUU
saint ghmawds

Roto Dreqtem (nre

PRB
fl

Owner tab sndl dkarocto eptatarent

3 rooms, perfect eonAwtL cdba,

bulk "fa Wtan.
mBsbw w protaOM^ol use.

Tet P« (33-1) 46 33 65 59

close la aeacE no« «ou
Z» iva Chproetw rforintoI, own
mem, Sfeptoe. pcifaifa, 100 iqi&
tatraaL pr*ra access to csfcr ad
fafc2 nns FF42M T«t ft™
(3341 47^^74 Ft* 47.828077

88), DBO
HKH

PARC MONCEAU
.... I CUSS AWUtTMBff

220 sxm - Hauamren biteSng.

PeoaM.I{Kfir5t floor

+30 eqjn. stueeo, Slh floor

fttsfesriewi use emsWb.
Mck ff7,T0a00Cl Fbenro Owner

Office: 17 45 63 BB 60
HanMb (1) 43 21 93 S2

RB, 10 fan FROM PANS
Luxurious Cerifemia fiyie how*,

refined raodtan rethfaclure red dcu>
nfan fifer aid newly equipped on
3/50 VlJTx treed aroxed ^ouxb,

47S tqj*. faring (pace. 5 beteoone wtt
privota brehroafa.m torcis.

heotad swfanfeg pedTsreeSte TV.

Te(/fa?S^ta?£^0 71 02 30

3S KRAS HON PAMS, sedre ChreMy
(Bora), 10 mine KX, unpoUslB view

houn on 1/00 son. treed & wdto)
kail 335 syn. wing yoce fat in
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His decision improves the

rfMWttgi rif (kywanar Bill Omton
ofArkansas far sroftty rallying the

party arD^Jns^anindac^.
}Ar. Tfoagfis sad that msname

jadd remain on future primary

lMgots, afld *at bc would retain

fa dd^ates to tbe party conven-

000 in Jn^. He deefinedto endorse

j&Omloi-
Batbe ealkd on his supporters to

c^c dHiyggQ efforts on Ins be-

half, and Me Cfintm— as front-

rnnner—wasthe primary benefi-

omy of his decision.

\fr/Tsongas’ decaa£Hi was cer-

tain' to xbeer the Qmton camp,

which was bosy trying to create a
bandwagon for the Arkansas gov-

onor after Ins four-stale primary

.

sweep Tuesday in New Toot, Wis-

consin, Minnosotaand Kansas.

Mr. Qintan has 1,267 nominal-

ing delegates, to-539 forMl Tson-

gas and 264-for Fanner Governor
PAnamd G, (Jeriy) Brown Jr. of
California.It takes 2,145 to seenre

tknonrmatkffl.
'

Mr. Brown, campaigning in Vir-

ginia
.
masted that tbe nonanatian

wasstffl np for grabs.

It is not often that a candidate

gets to make two withdrawal state-

ments in ~a single campaign, and
lift. Tsongas, known for bis wry
wit, made the most of it

He ducked the
.
first question

thrown at liim: Whether he would
serve on a ticket with Clinton. He
hadpreviously said that he was not

interested in becoming the party’s
vice presidential candidate

Mr. Tsongas held up his 86-page
economic manifesto, winch he of-

ten waved during campaign de-
bates, and profusely thwnVnH the
votaswhohad supported him after

his first withdrawal last month
Mr- Tsongas, SO, campaigned as

an apostle of a pro-business eco-

nomic policy, coupled with a Kbex-

Asked whether he intended to

ran for the White House in 1996,
Mr. Tsongas replied, “I will answer
that question in nrid-November."
Mr. Ttongas dismissed themajor

reason for his initial withdrawal
from the race— a shortage of cash
fortbeexpensiveNew York prima-
ry, where be came in second with-
out campaigning at alL

“We’ve got enough pledges from
people," be said.

Mr. Tsongas, who entered the
race last Apnl, exceeded initial ex-
pectations for ins long-shot cam-
paign by winning five primaries
and two caucuses. Bat Mr. Omton
trounced himin the South and then
won key contests in Hfinds and
Michigan.

(Union Told

ByDoctor to
Stop Talking

Nee York Tima Service

PEORIA, Illinois — He
coughed his way through New
Hampshire, rasped his way
through Hbnnis and croaked

during mnefa of tbe New York
primary campaign. But Gov-
ernor ffill Gintan's doctor has
finally laid down the law; No
more speeches, no mere talk-

ing and no snore pontificating

far the Aiiansas governor for

at least fenr days.

Mr. CKnton retained to the
governor's mansion in little

Rock on Wednesday night,

and his aides smd he would be
prohibited from doing any
more than reading and think-

ing.

This far aman whose claim
to fame was trfbiflg so long at

the 198? Democratic conven-
tion whilenominating Michnri
S. Dukakis that aNcw York
radio disk jockey asked him
last week if be had ever got
around to finishing tbe speech.
The Clinton campaign said

the governor’s doctor had
“recommended complete
voice rest" because tbe rigors

of campaigning have resulted

in “overuse and fatigue of the
larynx.”

AID: Allies’ Eagerness to Support Yeltsin Led to Confusing and Incomplete Assistance Han
(Corind from page 1)

dal in Japan’s Finance Ministry

said.

[Secretary of State James A. Bak-
er 3d promised Congress oa Thurs-

day that the Bush administration

would not keep asking for big aid

outlays to the former Soviet repub-

lics, The Associated Press reported

from Washington.

[Mr. Baker said Americans had a

historic opportunity “to build a
democratic peace" with Russia and

the other new nations, and that

businesses and other sectors would

benefit from some ofthe provisions

in the package.

dential contender, Governor Bill

flintnn of Arkansas, criticized him

for foot-dragging on Russian aid.

Mr. Bush announced the package

at a Write House news conference

April 1, moments before Mr. din-
ton delivered a major foreign-poli-

cy address in New York
“Of course one sees tbe electoral

logic of tbe day he chose,” a Ger-

man official said about the riming

of Mr. Bosh's announcement.

Indeed, some of the lingering

confusion over the aid package and

where the money will come from

may stem, at least in Washington,

bom the administration’s reluc-

tance in an election year to be dear

about exactly how much taxpayers

will have to contribute.

Hie Bush administration had

been considering various aid pro-

E for Rusaa since September.

vastly sped up its efforts in

recoil weeks to meet Mr. Yeltsin’s

deadline.

Although acknowledging that

many of the numbers in the aid

package were rough, administra-

tion officials underline that the

Group of Seven has made a com-
mitment to meet the S24 billion in

financing that Russia is estimated
to need this year.

They also say that although little

of the S24 billion requires new au-

thorizations by G-7 governments,
much of the money will be new aid
as far as Russia is concerned.

By some estimates, about S10
billion of the $1 1 billion pledged in

bilateral aid has already been an-
nounced by G-7 nations. Other es-

timates put that figure at S6 billion.

According to U.S. Treasury offi-

cials, the aid package includes a S6
billion fund to stabilize the ruble,

S2J billion in debt rescheduling,

$43 billion from international or-

ganizations and the remainder in

bilateral aid.

The administration's attitude to-

ward Russian aid has come a long

way since the G-7 economic sum-
mit meeting in London last July,

when Washington imposed aid to

Moscow, arguing that President

Mikhail S. Gorbachev was not
commuted to serious change.

CAPITAL: Falling Japan Investment Will Curb Southeast Asia’s Growth
Baker promised that “we don’t see

CLINTON: Lookingfor Bush

ftpe SeteDpa Latin Fond

*Oti» *ccc "d TheAsaodatedTras

:
~ x VATICAN CITY— Pbpe John

te . ! ; - . Paul H has setup a foundation to
*" ^ ‘

;

• £* im hdpttepoorin Latin America, the

•\i Vatican said Thursday. It is to co-

-cl; ;; s'c iadde with the 500th annivenary
-’yr-sim of ColumbrnTs voyage.

(Coatimed fronpage 1)

are' dsewhoe in the country. That,
they say, suggests that lift, din-
ton's problem is not nationwide
and not incurable.

For exaimle,. in Kansas, winch
also voted Tuesday, 59 percent of
primary voters said Mr. Omton
did have the honesty and integrity

to make a good president, accord-
ing to ABC News reports of exit

polls. Omton backers say Mid-
westerners and- Southerners seem
to have more instinctive trust in

him and have been less affected by
stories about his diameter.

Moreover, Clinton supporters

that another candidate is ^aJso^snf-

feringlowpoll ratings—Mr. Bush.

In Kansas, the bad news for Mir.

Qmton from the exit polling was
that26 percent of the stele’s prima-

ryvoterswould back Mr. Perotin a
three-way race with Mr. Bush and

Mr. Chnton. The good news for

Mr. Qmton was that 27 percent cf

Republicans also said they would
abandon their party for Mr. Perot

“We find litis a lot in other

races,” said Frank Greer, Mr. Clin-

ton’s media consultant. “People
will complain and enmnlain until

you say: OJL, bat it’s this person
against this person." When the

choice is between Mr. Clinton and
Mr. Bush, said Mr. Greer, Mr.
Qmton will look a lot better.

Mr. Greenberg added that Mr.
Omton was not the first candidate

to bringhigh negative ratings into a
campaign: Ronald Reagan did so
in 1980, he said, and Mr. Bush in

1988. Both won.

“Can a man be elected president
if his negatives outweigh his posi-

tives?” asked Representative Bar-
ney Frank, Democrat of Massa-
chusetts. “Sure, if his positives

Outweigh the othergu^spositives.”

this as an endless cyde of biffioos

of dollars going to prop up the

Russian economy.”]
When Mr. Baker went to Brus-

sels on March 11 for anns-control

discussions, Foreign Minister An-
drei Kosyrev of Russia informed

him that at a session erf the Con-
gress of People's Deputies sched-

uled for this week there would be a

real campaign by “old thinkers" to

attack Mr. Yeltsin’s free-market

policies.

Mr. Kozyrev said that if there

was ever a tune for tbe West to give

Mr. Yeltsin a strong signal of sup-

port, it was before the Congress
session.

While that conversation was tak-

ing place in Brussels, former Presi-

dent Richard Nixon was circulat-

ing a memo describing the
administration's aid efforts as pa-

thetic.

For weeks, Mr. Bush had shied

away from foreign-aid initiatives as

Fatnck J. Buchanan, his conserva-

tive challenger for the Republican

presidential nomination, attacked

him for paying too much attention

to foreign affairs.

But after Mr. Nixon’s memo re-

ceived wide attention, Mr. Bush for

the first time acknowledged public-

ly that he was ready to consider a

large-scale aid package. In many
ways, the package seemed to be
intended to shore up two presi-

dents: President Bush and Presi-

dent Yeltsin.

“Nixon did not hurt," an admin-
istration official said. “But we
wanted to get it out before Yeltsin’s

meeting so that the impact would
sink in and give him several days to

takr. advantage cf it He needed
some rime to work the crowd over

there.”

Officials say Mr. Bosh also

rushed to «wmn«m» a package be-

fore the leading Democratic prea-

(Carthmed from page 1)

Singapore, finance development projects in the

region.

Robin Tomlin, managing director of
Schroder International Merchant Bankers LuL,
said Japanese banks in Southeast Aria had
become more selective in their loans to J<ma-
nese customers and reduced audit “quite dra-

matically” to non-Japanese borrowers.

He said several Japanese joint venture com-
panies in the region were now approaching
non-Japanese banks for loans.

Mr. Tomlin said that two years ago, it was
not unusual fm1 Japanese banks in Singapore to

take 50 percent of a syndicated loan.

“Now you are lucky if more than one in five

of the banks taking part is Japanese," he said.

Cornelius Obert, deputy general manager of

Commerzbank (SEA) Ltd., said future invest-

ment by Japanese companies in Southeast Aria
would be on a reduced scale and become much
more selective as companies sought to reduce

risk and maximize profits.

Economists said, however, that the impact of
a declining Japanese financial presence in

Southeast Asia, one of the fastest growing areas

of the world, was being partly offset by higher

U.S. investment and increased lendingby Euro-
pean and regional banks, particularly from Sin-

gapore.

Maim Rhaskaran
,
economic research direc-

tor at Crosby Securities Pte^ said that although

Japanese direct investment in the region was

falling commitments for manufacturing that

would help sustain regional economic growth in

1992 and 1993 were already in the pipeline and

amid not be canceled.

He said that although Japan was a significant

upon maria for Southeast Asia, such destina-

tions as the United States, tbe European Com-
munity and others accounted for well over two-

thirds of sales.

Some Southeast Asian countries, however,

rely heavily on Japan to take their exports.

Some42percent of Indonesia's exports are to
Japan, although most are vital oil and natural

gas supplies teat are unlikely to be cut back
sharply even a Japanese economic slowdown is

prolonged.

Nearly 20 percent of tbe Philippines' exports

and 17 percent of Thailand's are to Japan.
Analysts in Australia are worried that eco-

nomic problems in Japan might slow or stall an
Australian export-led recovery from recession.

Japan takes about a third of Australia's ex-

ports and is the single largest source of capital

for Australia's economy, the third largest in

East Asia and the Western Pacific after Japan
and China.

Already, a downturn in the Japanese steel

industry has forced Australian exporters of coal

and inn ore to accept lower prices for 1992
from Japan.

BiH O’Neill, international economist in the

Sydney office of Hongkong Bank Australia,

said that if Japan’s economic weakness extend-

ed through 1992, it would “put our export drive
under question."

The dramatic faU in tbe Nikkei stock index,
however, is generally seen by analysts in South-
east Asia as bringing the market in Japan down
to a more realistic level without undermining
tbe basic strength of tbe Japanese economy.

“It’s a cyclical rather than a structural prob-
lem." said Sanjoy Cbowdhury. chief economist
for the Asia Pacific region in the Singapore
office of Merrill Lynch.

But be said the financial retreat of Japan
would diminish its economic influence in tbe
region. “Japan is no longer going to be seen as a
powerhouse for investment in Southeast Aria,"
Mr. Qiowdhury said.

Economists and bankers said some slowing
in economic growth would be welcomed by
most countries in ASEAN. In those countries,

overheating fueled by a surge in investment
from Japan, Taiwan, Hong Kong and South
Korea in the second half of the 1980s has
aggravated inflation, current account deficits

and shortages of labor and essential infrastruc-

ture such as deemcity, roads and water supply.

Economic growth in ASEAN countries, mi-
nus Brunei, in 1991 was nearly 5.7 percent after

adjustment for inflation.

Shortly before the latest bout of falls on the
Japanese stock market began, economists of the

Pacific Economic Cooperation Conference
forecast that the five mam ASEAN economies
would have an average real rate of growth of 6.4

percent in 1992 and 6i percent in 1993.

FLEET: Ukraine and Russia Agree to Talks on Splitting Up Naval Units
(Contimad from page I)

named by Mr. Kravchuk to head

tbe newly formed Ukrainian Navy,

conceded on Ukrainian television

Wednesday that he was in effect

“an admiral without a navy."

Although most of the senior

commanders of the fleet have re-

mained loyal to the Common-
wealth, many ordinary wmwn ap-

pear to be ready to take an oath of

allegiance to Ukraine. Ukraine

controls all land routes into Sevas-

topol and supplies the city with

more than 90 percent of its food.

Concern on Weapons

The NATO allies on Thursday
expressed their deepening worries

to Russia and Ukraine about the

suspension erf shipments of thou-

sands of tactical nuclear weapons
to Russia for dismantling The As-
sociated Press reported from Brus-

sels.

in a brief statement, the North
Atlantic Treaty Organization said

tbe deputy secretary-general, Ame-
deo de Franchis, relayed to tbe au-

thorities of the two former Soviet

republics “serious allied concerns"

about the problem.

The allies urged the newly inde-

pendent nations to abide by earlier

agreements worked out among
themselves to ship short-range nu-
clear arms to Russia fay July 1 for
dismantling and destruoioa.

Ukraine suspended shipments
last month and has yet to resume
them. It has expressed concern that

it cannot monitor destruction of

the nuclear arms made Russia.

In the statement, theNATO na-
tions said it was important for the

former republics to quickly set up
mechanisms for joint supervision

of the destruction process.

This, they said, was “an ewamtial

step" in restarting the arms with-
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Uncertainty in Europe
From the angry voters of France, then

Germany and now Italy comes the same
message. They are fed up not only with the

parties that have been governing them but

with the conventional opposition parties

as well. In all three countries there have

been spectacular losses by the mass parties

of both center-right and center-left, bene-

fiting the fragments: the outsiders, the

regional s. the radicals.

In all three of these countries there has

been a sharp surge of strength to the far

right. Does that mean a serious neofascist

revival? Probably not. Europeans, particu-

larly in the social classes that have trouble

maicing themselves heard, have discovered

that voting for the unrespeclable right is

a highly effective way of getting the atten-

tion of the people who count.

Instead, these returns dearly constitute

a voters' rebellion against the parties that

have ran Western Europe for the past

generation. The question now is not mere-

lywho is to govern but how to govern. The
Italian parliamentary elections on Sunday
and Monday appear to have left the coun-

try with no stable majority for any govern-

ment, despite the legendary ingenuity of

its coalition-builders.

The immediate causes of these swings are

weak economic performance, rapid immi-

gration from east and south, in Germany
the unexpectedly high cost of reunification

and in Italy exasperation with official in-

competence and entrenched corruption.

But there is another cause that lies deeper.

The i?SGs were a time of abnormal sta-

bility in West European politics. The pres-

ident and party governing France came to

power in 1981. and Germany's chancellor

has been there since 1982. Italy’s Christian

Democrats have been in every government

since 1945 and have headed inostof them.

But something has happened recently

to interrupt that accustomed pattern, and
that something is pretty obviously the

end of the Cold War. The sudden collapse

of the Soviet Union and the demise of

Soviet communism have opened a time of

much confusion andfundamental political

reappraisal even in these staid lands.

The returns also hint that it may be a time

of weak and uncertain governments. These

countries have committed themselves to

take extraordinary measures over the next

several years to strengthen the European

Community and to help rebuild Eastern

Europe. But these election results seem to

be saying that Western Europe is heading

unsteadily into a period of intense concen-

tration on concerns at home.

— THE WASHINGTON POST.

Italy: Not Quite a Crisis
No word is invoked more often in Italian

political journals than la crisi, or “the cri-

sis-'’ Yet despite the periodic dissolution of

fractious coalitions, not once in four de-

cades has a national election resulted in the

rqection of a sitting government and its

replacement by the opposition. This week,

in two days of voting, Italians have come
within a whisker or denying a majority to

their governing four-party coalition. A gen-

uine crisis? Not quite, not yet.

Protest votes are normal in a democratic

society, and Italians have ample cause to

protest everything from polluted seas to an

overbearing bureaucracy. The collapse of

communism has weakened the mortar that

held together a creaking party system. Prime

Minister Giulio Andreoui’s long-dominant

Christian Democrats have lost their historic

enemy, a Communist Party that used to

claim around a third of the vote. And two

former Communist parties, divided and de-

moralized, touched bottom this week.

Insurgent parties have sprung up. tap-

ping long-repressed regional frustrations.

The biggest gainer is the Lombardy League,

now the fourth-largest party; it seeks great-

er fiscal autonomy for the industrial north

and plays on fears of immigrant workers.

An anti-Mafia party captured a fourth of

Lhe votes in Palermo, and neofascists elect-

ed Benito Mussolini’s granddaughter Ales-

sandro. But these are expressions of democ-

racy. not portents of its demise.

Italian democracy and its resDient politi-

cians have survived far worse. In 1978. Red
Brigade zealots abducted and later killed

Aide More, the Christian Democrat who
sought a "historic compromise*' with Italian

Communists. Neofascist gangs indiscrimi-

nately bombed piazzas, passenger trains and

terminals. That was a genuine crisis, yet

Italian democracy prevailed, without repres-

sion. From this perspective, this week’s elec-

tions are less a calamity than a growing-pain.

Experience suggests that Italy’s horse-

trading politicians mil first try to cobble

together yet another coalition. If that fails,

there will be fresh elections. Having learned

to live with muddled government, Italians

are more likely to prosper than despair.

Americans can view Italy's problems with

sympathy and concern, but not with alarm.

— THE HEW YORK TIMES.

A Habit of Democrats
Bill Clinton continued on Tuesday to win

delegates. The Republicans seem pretty

much to have rallied behind or resigned

themselves to their sitting-president candi-

date; the Buchanan insurgency has fizzled.

The Democrats have not comparably come
together. Partly the problem is Mr, Clin-

ton’s own and is unique to this year, but

partly it is a Democratic habit.

The postwar Democrats have lardy been

content with their own apparent choices in

the dose-to-condusive stage of the nommai-
ing process. Hairy Truman. John Kennedy,

Hubert Humphrey, George McGovern, Jim-

my Carter (even as president), Walter Mon-
dale and Michad Dukakis were all held up to

a degree of scorn from some pan of the

party’s diverse constituency. That is not to

dismiss the problems Mr. Clinton races; he
plainly has Ins work cutout for him. But be is

not the first such candidate tohave found the

Democratic Party pricldy. skeptical and
more than a Hi perverse.

He won lour diverse stales on Tuesday,

and if none of the victories was dazzling the

four together were impressive. He keeps

chugging along. The dearest result of theday

may have had to do not with Mr. Clinton,

but"with Jerry Brown. Trying to capitalizeon
his upset victory of two weeks before in

Connecticut, be made a maximum effort in

New York and came in third behind even

Paul Tsongas, who did not campaign. Mr.

Clinton beat Mm narrowly on a supposedly

friendly playing field in Wisconsin as weft.

Mr. Brown has ran a shrill mostly vacuous

and often demagogic campaign, and we were

not Sony to see it cost him.

The knock against Mr. Clinton continues

to be that he is shifty. Our own sense is

to the contrary — that he has a pretty

steady history and has survived the investi-

gative onslaught pretty well He also seems

to us to have been an able, constructive

and progressive governor of a difficult state

whose resources have never been equal to

its problems. Maybe next the phase of the

campaign could shift to that and other

issues of substance.

— THE WASHINGTON POST.

HonestyAbout a Missile
The U.S. Army is finally backtracking

from its grossly inflated claims about the
Patriot missile's effectiveness against Iraqi

Scuds during the Gulf War. But military

officials remain foolishly evasive about Lbe

weapon that came to symbolize, for many,
the technological wizardry that helped win
the war. For the safety of American soldiers

and the improvement of a critical technol-

ogy, the army needs to provide a detailed

account of each Patriot missile's perfor-

mance during (he war. That is the only way
the Patriot’s flaws will get fixed.

The army originally declared that Patri-

ots “intercepted” 45 of 47 incoming Scuds,
and President George Bush put the figures

at 41 out of 41 But that, it turns out, did not
really mean the Scuds were disabled or
destroyed. AL it meant. Brigadier General
Robert Drolel of the army's Missile Com-
mand testified Tuesday, is that “a Patriot

and a Scud passed in the sky."

The General Accounting Office testified

that the army’s data and analysis failed to

substantiate its claim of Scuds destroyed or

deflected. And the Congressional Research
Service testified that using the army's own
data, it could find conclusive evidence for
only one warhead kill

The army has steadily been reducing its

claims of success against the Scuds. In its

latest revision before the House Government
Operations Committee on Tuesday, the
army said it destroyed or diverted only 40
percent of the Scuds fired at Israel and 70

percent of those over Saudi Arabia. But the

159 Patriots fired scored far fewer kills. Un-
der questioning by Representative John
Conyers Jr., chairman of the committee, the

army said it had succeeded in destroying

about 24 Scuds fired at Israel and Saudi

Arabia. And it further conceded that it had
high confidence about only 10of those kills.

To protect a densely populated city, a

Patriot would have to cause the incoming
Scud warhead to explode, smashing the rest

of the Scud to smithereens. If the Scud were

just deflected, or broken up into several

large fragments, the Patriot defense could

have bad the perverse effect of increasing

the damage to the city below.

An imperfect performance was to be ex-

pected. The Patriot was designed to defend

against fast-flying aircraft, not against hard-

er-to-hit missiles. And its record against the

conventionally armed Scuds does not shed

mur-h light on the feasibility of defending

cities against nuclear-armed missfle attacks,

as “star wars" proponents once argued. But

it does suggest a warning: Patriot failures are

amenable to correction ova- time; that is not

good enough for star wars, which has to work
the first time ii is put to the test

The army can probably fix some of the

Patriot's flaws — like sluggish fusing that

failed to activate in time or faulty software

that could not pick out the Scud's warhead.

But that will take an hottest study of bits and
misses, not playing more games.

— THE HEW YORK TIMES.
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OPINION

Lest Russians Ask,
fWho Lost the West?’

BONN — Even after the announcement of a

hastilypatched together S24 billion Western

aid plan for Russia, it Is clear that disintegration

and disorientation in the ex-Soviet Union is

getting worse. Money is not enough, perhaps not

even the main need, though obviouslyit is impor-

tant. There will have to be some firm guidance if

i-hans and spreading conflict are to be averted

A recent international meeting of top govern-

ment leaders, businessmen and policy analysts

sponsored by the Bertelsmann Foundation

showed that "a mood of resignation, of almost

whining helplessness among Russians and their

former partners, has seriously deepened in only

the past few months.

Left to itself, Boris Yeltsin's experiment of a

Commonwealth of Independent States is head-

ed not only for collapse but dangerous hostil-

ities. The west can no longer leave it to the

former Soviets “to work out relations among
themselves." It will have to decide whether the

rest of the world is likely to be safer and better

off with some kind of organized relations

among the peoples in what once was a menacing
superpower, or with their continuing fragmen-

tation and desperation.

As one Russian put it, “We have more crust in

the West and its institutions than in each other.”

Grigori Yavlinsky, the rambunctious young

economist who put together the proposed “grand

bargain” with American experts last year, dis-

dains Richard Nixon's warning of a “Who lost

Russia?” argument ahead.

More grievous, Mr. Yavlinsky insists, will be
the question of “Who lost the West?”—if the aid

By Flora Lewis

program is not tightened up to assure a better

chanceof success. Otherwise, the benefits wfll be
lost and the West will turn awayin disgusiai the
apparent futility of supporting transformation.

He sets three mam requirements; maintaining

reforms and accderatingprivalizaticmprograms;
negotiating agreement with the West on strict

conditionality for use of its money; and an eco-

nomic treaty among the republics to sustain their

trade with one another. Blockages of exchange
made absolutely essential by the centralized Sta-

linist investment pattern account for a large part

of disastrously failing output levels.

That trade will not be restored just by fence of

logic. President Leonid Kravchuk of Ukraine
made that dear at the Beam conference. He is an
old, hard-line Communist converted to just as

^compromising a nationalist, totally focused on
setting up his own state. He offers no plans or

perspectives for Ukraine except cutting loose from
Russia, as though that would solve its problems.

Mr. Kravchuk does not shy at attacking the

West either, for helping Russia more than him
and for “interfering/ But apparently be is open
to counsel Franz Schdnhuber, head of the ex-

treme right Republican Party of Germany, which
won a startling 11 percent of the vote in Baden-
Wflrttemberg state on Sunday and is a former SS
officer, recently went to Kiev to advise on “poHt-
ical and philosophical matters."

The Ukrainian leader is determined to create

his own currency, saying that trade with the

other republics can then be conducted at world

market prices. Introduced suddenly, this would

be a recipe for disaster. Assuming no other

barriers, and some are certain to exist, who can

say what the world market price would be for

local goods apart from raw materials?

Antagonism between the Ukrainians and the

Russians is palpably and on dangerous issues

molding nodear weapons, mDitay faces ami

territory. Mr. Kravchuk leaves the impression

of being one of the people best suited to misuse

and abuse Western help.

Even East Europeans, much further advanced
i * IL. — ...v! vfhi <M«f4 Anli4i_

catty toward creation of liberal dxanocrades, am
reluctant to work together. All look only west. But

there are natural patterns and tines of trade that

must be restored if even endless flows of foreign

money are not to be fruitlessly drained away.

The genius of the Marshall Plan was not just

providing resources but the multiplying effect of

requiring cooperation among recipients. That

was not Yohmtaty, it had to be imposed, and it

worked. Some kind of payments union and as-

surance of multilateral trade are as necessary as

price reform and markets for an economic break-

through, and the West win have to insist an it

Bat that means accepting some responsibility

fa bow relations within the area andparticulariy

within lhe CIS arc to beorganized. The West has

to decide what kind of partners it seeks, quarrel-

ing and fighting republics and bits of republics

with no power but their arsenals, or states capa-

ble of joining the free world.

© Flora Lewis.

BuildNew Markets on Oil, Noton UncertainAid
WASHINGTON — Hastening

to beat Bfll Clinton to the

foreign policy punch. President

George Bush proposed to assist de-

mocracy in the former Soviet repub-

lics with a package that not even

Secretary of State James Baker
could price or explain.

As it stands, the Bush-Kohl-IMF
proposal seems to be a project by an
international bureaucracy to prop

up the Russian government in its

hour of need, the payoff to the

United States, under tins theory, is

that U.S. aid will produce a less

dangerous Russia, which will let

America save money on defense.

That is the governmental way to
thin lr and a negative way to sell

The American purpose should

be both more idealistic and more
practical: to help root private en-

terprise in the new republics and to

encourage their prosperity. The
payoff to the United Slates is in

expanded trade and a stable world

economy, which in turn mil pro-

vide incentives for peace and limit

wasteful arms spending. And there

is one resource the new nations have

in abundance: oil

Theircurrent crisis is caused largp-

By William Safire

t oil and gas

out of the ground and onto the sea

lanes and pipelines. Twenty thou-

sand wdls capable of producing hun-

dreds of thousands of barrels per day

stand idle for lade ot parts. Once in

production, along with the develop-

ment of new fields already identified,

tins resource would produce hard

currency that would dwarf any for-

eign aid now contemplated.

The central economic question of

the year is how to hdp the new
republics get oil out of the ground

and to market For than, the right

answer means the salvation of na-

scent democracy; far us, as Gary
Hart pants out it also means the

end of the OPEC carters ability to

inflict inflation on the West
The answer a bit of “industrial

policy,” the use of government co-

ordination to direct free enterprise

toward a global economic goaL

A few tag U.S. oil companies are

held back by the influence of Saudi

Arabia, but most ail importers are

eager to invest in joint ventures with

Russians, Kazakhs and the rest

Daniel Yogin, who just won a Putit-

thalzer Prize fa his book on oil,

“the former Soviet Union is

bet going to add to reserves.’

From the Caspian Sea to Sakha-

lin Island, the future of cheap non-
nuclear fuel is is the land mass that

is presently down on its luck. There
is money to be made and jobs to be
had for owner, developer, seller,

transporter, buyer and user.

What is obstructing deydognne&t?

The vestige Of enmmnniwn is one
obstacle. ‘The old apparatchiks at

Pravda denounced “White Nights,"

a Siberian joint ventureofa Russian

company and die U_S.’s Ptribro En-
ergy, fa “plundering Russia’s under-

ground riches." FormerCommunists
see only a zero-sum game.

The reformers have been slow to

make decisions about contracts and
ownership, and Boris Yeltsin blun-

dered by imposing an oil export tax
instead of encouraging exports.

Mr. Bush has been halfhearted

and uncoordinated. His Energy De-
partment helped by setting up meet-

ings in January between American
and Russian admen, but not until

last week did the State Department

Rfl ^
tus to the kind of investment incen-

tive that will get new wdls drilled

Now Overseas Private Investment

Coro. (OPIC, not OPEC) is autho-

rized to make loans and sell risk

insurance to U.S. companies that es-

tablish ventures in Russia. The cor-

poration’s Fred Zeder contends that

200 companies have registered inter-

est in investing S7 Huron, many of

them centered on oil and gas.

That is one way to start profitable

enterprises in the American interest

when risks of expropriation or tu-

mult are too great. OPICs loss ratio

is less than 1 percent, and it adds

needed official coloration to meet-

arid overseas public officials.

“We don't!

meats," says Mr. Zeder.

bow you lose your shirt."

The only way to help the new
republics build free markets is to

stimulate private investment. The
mam magnet is ofl. The White
House and the Kremlin should set

up ajoint task force to focus on this

and start the wdls and hard-curren-

cy profits pumping.

The New York Times.
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A Tightrope JL
To Peace in

Afghanistan
,

By Selig S. Harrison

WASHINGTON — Is the 1J.
year-old conflict in Afghani*

Stan finally coming to an end?

What the United States does in the

critical weeks ahead win largely

rename whether the United Nations

succeeds in brokering an embattled

iH

rhetorical support to the UN plan fa
intra-Afghan negotiations in Europe

lata: this mouth; the talks aim to re-

place the Communist regimem Kabd
with a n»ro representative govern-

to help a new
Such a signal is needed became

Washington has been sending ready

$100 million a year in economic
‘

tanoe leaders who want the status

to continue and arc actively aibvei

the UN effort. These leaders win m*
cooperate unless it is dear that UR
support will go only to the leadership

QUACKS LIKEADUCK^NO DOUBT
ABOUT n, WEVEQ0TA PEAL

TERRORIST IffiE! RffiDONTHE

INll^.®niEMEN/

N ICOSIA — The Bush adminis-
tration and its allies ought to

think twice before making military
moves agains t Libya that might top-
ple Colonel Moammar GadhafL
A minefield of menace lies beyond

the UN Security Council's Wednes-
day deadline for Libya to hand over
two intelligence agents wanted for
the 1988 bombing of Pan Am Flight
103 — menace for Colonel GadhafL
but also for the West

Despite his reputation. Colonel
Gadhafi is one of a few .Arab leaders
who have been bolding the line

His successors might icell

be zealots who will try to

fomentfundamentalist

revoltfrom Morocco to

the Nile Valley,

against Muslim extremism in the
Arab world. An air or even naval
blockade of Libya would tremen-
dously strengthen' the hand of Colo-
nel Gadhafi 's multiform opponents,
perhaps ending his rale.

Thai might suit his Libyan oppo-
nents inside and outside trie country,

including the fundamentalist Muslim
clerics Colonel Gadhafi has impris-
oned. His successor, however, might
be far worse for both Libya's Arab
neighbors and the West.

thfOU§
5 f

e f0
®

&

ooaros 3110 nnPI* so°Ps prooaoty un-
anu-Gadhafi rhetoric and the equally dexmined his popularity at home more
muilty nonsense put out by his few than the American bombings or the

resounding military defeat si the

hands of a French- and UJL-aided
Chadian Army in 1987. Nevertheless,

Libyan technocrats kept much of tbe

welfare stale alive.

Today’s worry-creascd Colonel
Gadhafi bears littleresanblaace totbe

By John K. Cooley

revolution), and immediately attend-
ed to urgent business. There were
American and British air bases,
among the last World War II-era

Western bases left in North Africa, to
close. Oil revenues had to be raised to

make way for a cradle-to-grave wel-
fare stale. Major JaDoud bullied and
cayoled the multinational oil compa-
nies and Western governments into
more than doubling prices paid for

Libya's light premium ofl.

Where Colonel Gadhafi went
astray, in the eyes of his Arab contem-
poraries abroad, was in his revolution-
ary philosophy: the alternative to

“capitalist materialism and Commu-
nist atheism” that Ik expounded in his

Green Book. His most enthusiastic

supporters, often unschooled young-
sters, helped fashion this mkhmach of
populist Islam, sodalisL ideas and bed-
ouin folk wisdom into a “Jamahiriya”
a “stale of the masses."

President Ronald Reagan called

Colonel Gadhafi a “flake” and of-
fered the backhanded compliment of
making him his favorite enemy.

But if he is anything, Moammar
Gadhafi is a survivor. Even the U.S.
bombing of 1986, which appeared to
this writer and others in Tripoli at the

time to target tbe colonel personally,
was unable to end Ins rule.

Tbe oil market coflapsc in the ] 9&)a,

however, made life difficult for Colo-
nelGadhafi and his people. Bare cup-
boards and empty shops probably un-

remaining admirers, it is necessary to
review the colonel’s record.

Colonel Gadhafi’s almost bloodless

5dzureofpowcrin 1969 from tiredold
King Idris was essentially inspired by
Nasser’s ami-colonialist 'and pro-Pal-
estinian Arab nationalism.

. . r- —
. . .

vauuiai uQuamucitsanuiHaceioiocA dose Gadhafi aide.Major Abdel eager young officer of the 1969 coop.

Oftate, under pressure from the West

?f m 972 (leaving Colonel Gad- and the UN, he has been desperately
hafi as leader and guide of the mins to find a halann*hMWHi hard.

and the UN, he has been
trying to find a balance between

ThinkAgain
liners and moderates in his entourage.
Major JaDoud, who is of tbe same
tribal group as Abdel Basset AH Me-
grahj. one of the two wanted mteQi-
gence agents, has taken an obdurate
fine. On the other side are diplomats
who favor a compromise with the
West, and a cautious, pro-Egyptian
group of Gadhafi clansmen.
Arab critics of Colond Gadhafi,

including President Hosni Mubarak
of Egypt, oppose sanctions. They are
aware of the persistent belief that the
Lockerbie bombing was essentially

commissioned and paid for by Irani-
an, not Libyan, conspirators, and was
originally supposed to involve pro-
Syrian Palestinian groups.
The weight of evidence known to

this writer points against involve-
ment of the Libyan government a
Colonel Gadhafi, though such in-
volvement may be proved later.

But Colonel Gadhafi has now
made ii dear that he is staking his
career, perhaps his life, on not surren-
dering his men to what be considers
arbitrary Western sheriffs.

If the enforcement process does
destroy Colond Gadhan, fundamen-
talists in Algeria, Tunisia, Sudan and
Egypt wfll rqoice. If it does not, they
will do what they can to givcCOkmd
Gadhafi the final push.

If and when Colonel Gadhafi and
his loyalists do go, they may well be
followed by a band of zealots who
wm Seek to foment firndamgntaKgt
revolt from Morocco’s Atlantic Coast
to tbe Nile Valley. This could inspire
tbe PLCs fundamentalist to
newand Woody excesses in Israel and
the occupied territories, further dam-
aging the Middle East peace talk*

This is why American and British
planners ought to reflect carefully
before embarking on a dangerous
new North African adventure.

The writer, an ABC News corre-
spondent, is author of “Libyan Sand-

the Story of Gadhajrs Revotu-
tipn.''He contributed this comment to
the International Herald Tribune.

Now, Security

For ike People ii
broat

S
OME 12 BILLION people in the

Third World continue to exist in

absolute poverty, 1 billion adults are

illiterate, U5 billion lack access to
safe water, and 800 million go to bed
hungry every night.

Surely the poor nations must bdp
themselves by cutting down their mili-

tary spending, by avoiding waste and
corruption, by improving their eco-
nomic management and by liberating

their private initiative. Many are be-

ginning to take precisely these steps.

Yet ibey also need international hop.
If economic opportunities are not

directed toward the people, how long
will it be beforepeople start directing

themselves toward economic oppor-
tunities? Can poor people be stopped
at national boniers? And even if they
are, can poverty be stopped from
traveling — in the form of drugs,

pollution, terrorism and AIDS?
For too long, security of land has

dominated our concern. Bm it is se-

curity for the people that is even more
vital And that means food, employ-
ment and ecological security I call

this concept lasting security.

Resources are certainly available. In
fact, global military roendtug levels

have already declined by $120 btOron
over the last five years, ff they contin-
ue to decline at this rate, there coukt
be a cumulative peace dividend of
about $1.5 trillion m this decade.
We most develop the idea that the

reduction of mflitary expenditure, as
wefl as the generation of greater re-

sources far sustainable development
in oar countries, win directly favor the
construction <rf more secure nrore fair

and more peaceful societies.

What a unique opportunity to fi-

nally overcome the North-South di-
vide and to mobilize this peace divi-

dend For all of humanity.

— Oscar Arias Sdndiez, former
president of Costa Rica and 1987

Nobel Peace Prize laureate,

in The Washington Post.

The administration should make

dear that it backs the UN decision to

gjve significant representation in the

negotiations to Resident NffliboHali’s

Homeland Party. General Najibullah

is ready to rtep down when and if a

government is framed, but only if his

party, a successor to the Comnmma
Party, is part of the pcaceprocessand

the elections that fdrow.Tms is bitter-

ly opposed by fundamentalists in ft-

lristan and Saudi Arabia as well as

within the Afghan resstance, who tfe-

mand his resignation immediately -~a
demand Iran reportedly backs.

The devastation and disruption

left by years of warfare are stagger-

ing: nearly 1 million dead; 53x000
disabled veterans; one-third of all vil-

lages destroyed; 5.9 mflHon refugees

in Pakistan, Iran and the West
One of the trickiest issues faring the

United States and other dour coun-

tries will be when to stop food aid to

the 2.6 million refugees in Pakistan

and start resettlement aid for refugees

who return to Afghanistan. Shifting to

resettlement aid would bdp a new

government promote a return to w*
malcy but could invite charges that

refugees are bring coerced.

UjS. reconstruction aid chanwfcd
through the resistance grams has to-

taled $450 million, apart boot more

than $3 bflfion in weapons aid. By

contrast, tbe United States has con-

tributed $45 million to the nonparti-

san UN Afghan reconstruction effort

out of $991 sztfikn in pledges.

A stable Afghan regime dominated

5
r non-fundamentalists would save

5. interests in the context of the

emerging competition between secu-

lar and fundamentalist forces in the

iacent Central Ariaa republics.

The UN has been promoting a

broad-based coalition government

induding resistance factions but con-

trolled by tribafly based local ress-

tauce commanders, nationalist forces

associated with the frame- king, Za-

hir Shah, Iran-based resistance

groups and Homeland Party leaden

not linked to wartime atrocities.

Pakistan has powerful reasons fra

wanting stability restored to Afghan-

istan. More than 3 ntiflion Afghan

refugees will increasingly burden its

resources as international support

wanes. Drag trafficking along the on-

settied Afghan border has led to

widespread addiction in Pakistan.

Anti-government groups are acquir-

ing arsenals from rampant Afghan

trafficking in U.S. amm Still, tbe

fundamentalist Jamiai-i fdgmi Party

and its allies in the government and

among private Saudi rehgioas groups

continue to oppose tbe UN plan and

to help favored resistance factions.

President Najibuflah could block

a settlement if not given a place at

the bargaining table.

If theUN effort fails, tbe balkaniza-

tion of Afghanistan is likely to gam
momentum, kindling sentiment

among Afghan Tajiks and Uzbeks fra

alignment with (he adjacent Central

Asian republics of Tajikistan and Uz-

bekistan. This would revive Pash&m

demands fra an independent Pasfatnn-

istan linking Afghan Fashion areas

with the Pashtun-majority North-

West Frontier Province of Pakistan.

For Pakistan, with hs baffle ethnic

balance, a chain reaction of separat-

ism caused by the emergence of die

Central Asian republics would be a

threat to its nmnnifll survival. The

scales in the Islamabad detoSeand
could lead to the ntthwH* success

«

the UN peace effort in Afghanistan.

The writer, a senior associate of the

Carnegie Endowmentfor Intamticn- %
al Peace, is the author of“In Af&tani-

stan’s Shadow.” He contributed das

comment to The Washington Past.
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1892: WiM for Cleveland
NEW YORK— The Massachusetts
Democratic State Convention yes-
terday [April 8] endorsed ex-Presi-
dent Cleveland’s Administration,
and the mention of his MmB was
recoved with long and continued
cheers, and hat-waving. It is the cus-
tom in Massachusetts not to instruct
the national delegates for any
named candidate, but they were re-
quoted in the resolution to vote for
a Democrat of a described type,
which was accepted as meaning
Cleveland, and the convention went
wild again with cheers,

1917: Latins toWar?
LONDON — Dispatches from the
various South American capitals
show that, with Brazil on the& of
vrar, theotherR^jublicsare alsocon-
tyieraig lhe advisaKHty of foBowing
the lead of the United States by
breaking with Germany. A tremen-
dous sensation has everywhere been

j.V.

-v-

caused by the action of-Wi
and Cuba, In Chile, papular f

. ^
against Germany is spreading ana §
"O Mcrcurio,” ©f Santiago de Chfe J^

says that war with Germany is brand J
to crane through some cause or other-

The press of Peru devotes cohzums to

the decisions of the United &&&£•

Cuba and Panama.

1942: Zeros Are HitBard

CHUNGKING — [From our Ne» ^
York edition:] Tie American Vahat' \*£.
teer Group of flyers reported today V
the destruction of ten oat of twenty

Japanese fighterplanes in an airbah

tie over Loyun, m southern Yunnan

Province, China. Yunnan border*

northeastern Bunna. Tie A.V,G-

suffered no fosses. Two other Jag*
.

planeswere sof“wf'rfv ^damsstPa IV * - •nesei

that)

to

werenot expected tobeal -

their base, according to
“Jmmfnnni/rn£ iCKDCu U V

V.

A.V.G. comtmmiqnfc, issued -

headquarters “somewhere in Yu^
nan."All theJapane
die Navy Zero type.

V*pMl
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candidate. But usually

Tice President Richard Nixon. History
'^ there

;
We smtflar reservations

abort Governor Franklin D. Roose-

velt’s ability to take on a national figure

SkePrcsident Herbert Hoover.
: :Wtatis nnusnal about this year is that

tftemoreMr. Ginton wins, the larger

the question marks town over his candi-

dacy. It is usually the other way around

—victcry stifles the skeptics. Mr. Gin-
tonstems to araunulaie as many doubt-

m as delegates.
- - -Tuesdays New York primary was
supposed to be the “point of closure”

for the; Democratic nomination, the

nriyfug-armmd time. Instead, three-

gnarters of the states eligible Demo-
cratic voters boycotted the polls rather

lhan makea choice among Mr. Clinton,

r:^ai:ina

”iL-t ;djR

c;-aisiit

’... r :er-swk

ed” candidacy of _
The two-week campaign added two

new chapters to the catalogue of CHn-

toh. character questions, one on his

youthful experience with marijuana

and the other an his avoidance of the

Vietnam War draft. Neither was crip-

pling, or even terribly important, in

mdl, brat both showed Ins tendency to

evade, straightforward answers.
Some Democrats praised his ability

to take all these shots and keep moving
forward toward nomination. But in

New York exit polls, only half those

who voted answered yes when asked if

Mr. Ohncm had “the honesty and in-

tegrity to serve effectively as presi-

dent/ And thoseWe Democratic-ac-

tivists— not the broad electorate.

.

Nowondcrsom^DfflWxmtkpofili-
rians are saying privately that Mr. Gm-
ton iscanymg a heavier burden, of doubt
than any prospective nominee can afford,

even against a candidatewitovutoetabiliT

ties as visible as George Bush's. And no
woodcr somany Rept^ficKH *i* pubiio-
ly rubbing then hands in glee at the

set of Mr, Kish getting to xun for
ban against Mr. Clinton,

- Robert Teeter, chairman of President
Bosh’s re-election campaign

,
comment-

ed the other day that when it comes to
choosing a president, “character domt-

.

1

nates in votes' minds." He continued;
.’They’re smarter <^«n the rest of' us.
They don’t tab: a checklist of 12 issues
and

:

grade the candidates. They deride

which of two cmuHdates they want to go
shin the Oval Office for four years and
make valuejudgments for them.”

'

Mr. Teeter did not come ririit out and
jay that Republicans would love to run
on the “character issue:” But last week
Smator Dora Niddes of Oklahoma; Ml
Bosh’s dunce to Wd the Republican
platform committee, told reporters: T
think the Slick Willie thing will come
baric and bite hrm” when Republicans
-st^recyding stories about “extraman-

.. j and the drafL”
Mr. NkUes said he had personalty

called Mr. Bush’s attention to an over-

looked passage in Mr. Ginton's 1969
letter to Criooel Eugene Holmes, the
former commander of the University of
Arkansas ROTC unit in which Mr. Oin-
«m had promised to odist after receiv-

ing his draft induction notice: Toward
the end of the letter in which Mr. Gin-
ton tried to explain why he reneged on
that commitment, the 23-year-old
Rhodes Scholar wrote:

T am writing too in the hope that my
idling this one story will hop you to

understand more dearly how so many
fine people have come to End themselves

stiQ loving their country but tnatfring the

military, to which you and other good
men havedevoted years, lifetimes, of the

best servke you could give.”

Mr. Niddes said the “loathing the

rmEtary” phrase “win really hurt him
Gcoige Bush... I can

: Bush and Lee Greenwood
ing Trood to Be an American’

”

Mr. Ginton is depicted as “somebody
who nrpnh*A demonstrations against

the war,” working for George MeGov-
ern with “people who were lading

marches and burning flags.”

Srimftrtfm rarailH fflrw fn thtnfr that the

serious chanengps faring Americans in

1992 would riwBHMife printinans from IO-

^hting the divisive batiks of the 1960&
BmtheRepuHicanshareriMnvnindec-
ticra after ewetiora that they knowhowto
exploit value and characto questions.

A 1

Times MbaorpoD released last Sun-

day exposed equal numbers of voters to

critical comments about Mr. Bush and

Mr. Ginton and concluded that “a Re-
publican ramtpatgn attack on Bill Gfn-
ton’s peoanal dmacter would likriy

dama^ bis riection donees to a consid-

erably greater degree than would a Dem-
ocratic attack ora George Bush’s record.”

Thai is why so many Democratic
leaders choke up wbea they ay to cheer

Mr. Gintan's victories.

The Washington Past

Helpfor the Legless Man,

No Thanks to One Rider
By Richard Cohen

N EW YORK — I take the subways
when Tm here. 1 do so for a num-

ber of reasons. They are swift, not to
mention relatively cheap. Another rea-
son is, they were my friend when 1 was
a kid, the way I traveled all over the city.

But that old scrag has a message. Night-
time is more than for huggin' and kissin'.

It's also a good time to take a cab.

But I have a third reason, and that one
is harder to explain, it has to do with an
apprehension that as I grow older and

MEANWHILE
less bold, 1 will retreat into a cocoon of
affluence. Cars and cabs do that son of
thing to you. They are more than trans-

portation. They are barriers.

It just so happens that I do my own
grocery shopping and so I know about
checkout scanners. When President
George Bush apparently did not, the

media made much of his ignorance. It is

hard to know what to make of this

except, of course, what we already
knew: The president does not do this

jg. He lives in a kind of cocoon,
ie New York subway de-cocoons

a person. 1 have only to look up at the

advertisements. The first thing 1 learn is

thfll English is just another language—
at least the advertisers here thinK so.

Spanish is another.

Then you learn something about mis-
ery and desperation. Here are ads for

LETTERS TOTHE EDITOR

see

A Welcome forWaldheim
In response to the aMiorial ‘“Whom

Does KohlPhaser (March 30):

The reason a German chancellor

shouldnmbereceivingKurtWaldheim is

not that Mr. Waldheim necessarily did

anything worse th«n other guests of Mr.
Kohl— for example, Nicolae Ceausesai.

It is simply that Mr. Waldheim has be-

came aniiifwfMirMYwal symbol of the Nazi

past, from winch Hrimut Kohl should be
trying to distance himself

.

I assume that this is the reason almost

all other countries have made it a print

never to receive a man whose mere pres-

ence is a sad reminder of the inadamare

response made by the nations of the

earth during the Holocaust

ERICLYTCH.
Antwerp.

Why all this fuss r^ohl Invites Wald-
ham,” March 27) about the outgoing
Austrian president who never was a
member of the Nazi party? As a survivor

of the old Jewish community of Vienna,

and one of toe few Jewish university

professors in Austria, I have no reason

to speak up in favor of Mr. Waldheim
but one: Many people gaminejy believe

he was a Nazi and took part in war
crimes, winch is absolutely false.

I tod not cast my vote for Mr. Wald-
heim and I understand the anxieties

felt by the Jewish communities after

what happened under the Third Reich.

Yet out of fairness, someone who was
either a Nazi nor in the Resistance,

who tried his best to survive —however
one might judge this — should be
granted at least a modicum of respect

as an outgoing president.

Mr. Waldheim is the victim of a false

report and of his own excuses, which
more than anything have seemed to

confirm the appearance of wrongdoing.
Would it not De more in the tradition

of Jewish understanding to let the

whole problem fade away?

THOMAS CHAIMOWICZ.
Salzburg.

Die Vatican and the Jews
Claire Legnmd asks, “With anti-Sem-

itism again on the rise, why are the

churches so silent?” (Letters, March 31)
In Poland and Li thuania it is the Catho-

lic Church that at varying times has

preached anti-Semitism, and in Imperial

Russia, the Orthodox Church. The Vati-

can did not recognize the Jewish stale

and has no intention of doing so. There-

fore the Vatican cannot be an “influence

to stop” anti-Semitism. On the contrary,

the Vatican's negation of the Jewish

state encourages il

NATHAN GUTWTRTR
Antwerp.

More Than Wind at Work
Regardingthe report “What Parted Red

Sea Watersfor Mosesr (March 16):

The article suggests that no supernat-

ural means were required to split the

Red Sea’s waters — that strong winds,

properly focused, could have achieved

this feat. Yet h also quotes the passage
that illustrates precisely toe Biblical

Harm- “And the Lord caused the sea to

go bade by a strong east wind.”
The point is, it was the coincidence of

several phenomena that made the epi-

sode miraculous: In the passages just

before the Red Sea story, the entire

Jewish slave nation succeeded in leaving

Egypt all at once, peacefully, and with

their captors' blessing. Historians esti-

mate that at least 600,000 Jews crossed

the Red Sea. The Bible postulates that

the miracle was not simply the parting of

the waters, but that the events should
have come together, that the Jews

should all have survived — and that

none of their pursuers could manage
B srmilarr crossing.

The skeptic may explain these events

as a string of sensational chance events.

But for such an unprecedented chain of
occurrences to happen to a whole nation
on such a scale at one moment in history

is nothing short of miraculous.

JOHN D. KAPLAN.
Scarborough. Ontario.

Between Leatherand Fur
Regarding “Spring the Trap onAnimal

Activists” (Back Page, April 2):

Most informed people know that “an-
imal activism” is not black and white, as

the organization Put People First is

wont to beb'eve. I eat meat, but I have
cut back after reading what beef produc-
tion does to the environment — and to

my body. I wear leather, since it is

a meat by-product, but shun fur since it

is merely a vanity item. I don't consider

myself an activist, simply civilized

enough to realize that we humans have
evolved to conclude that cruelty and
waste are negative traits of our species.

Put People First is another.

JILLDYCHE.
Paris.

abortion services, medical services, law-

yers on thecheap—fordrug counseling,

sex counseling. AIDS counting, preg-

nancy counseling, immigration counsel-

ing. Stay in School. Use a Condom.
Then I look around at the people. On

my train there are some shoppers, but
mostly what look like poor people com-
muting to onejob or another. Tney look

beat. Give them a moment's peace — a

long stretch between stations — and
their heads will hit their chests. I study

one man in particular. He is wearing
work boots, a dark heavy garment like

a pea jacket. He is 40, 45. and his face,

deeply black and deeply lined, looks as

if it has not smiled in years.

It is hard to sleep in this car. First an
Asian man enters. He unshoulders a

large canvas bag and takes out a porta-

ble telephone. “Five dollar!" he yells.

“Five dollar!” Having found no takers,

be moves to another car. Next comes
one beggar, then another.

1 am resolute. I will not be played for
a patsy. And neither win my fellow pas-
sengers. The two beggarsget not a pen-
ny. I am not surprised. These are poor
people, and while they have many bur-
dens. one of them is not liberal girilL No.
Of that I am sure. I rely on them to be
unmoved by the beggars, no matter how
cloying then pitch.

A legless man enters toe car. He pulls

himself along by his aims, the stumps
dragging a bit until he swings them under
him. He pulls and swings, pulls and
swings. He is black, around 30 or. on
second glance, 50. It's impossible 10 tdL
The man in the boots and the heavy

garment spies the legless man out of un-

focused, drowsy eyes. 1 know be will not
react By now. 1 have invented a job for

him: construction. He has been doing
heavy, physical labor all day, and isweary
and hurting. To give to a beggar is to give

away a piece of the day, and he wQ] not

do thaL As if in his sleep, though, he
reaches into his pocket and leans for-

ward. He gives the legless man a dollar.

He is just the first As the legless man
pulls himself though the car, the poor give

to the poorer. I am stunned. Where is

their cynicism? Where is their fear of

bong npped off or of thinking, as I have

been, that there must be government pro-

grams for such people? Yes, of course.

Government programs. No need to beg.

But I give the legless man a dollar when
he gets lo me, because people a lot poorer

lhan me have done so. And they do so, I

think, because they don't tive in a cccoon,

but in the suburbs of misery, a neighbor-

hood of near bad luck, and they know
real need when they see iL Thor dollars,

worth more to than than mine to me;
make me fed cheap and insensitive,

a regular Bush, so unaccustomed to life in

the express lane (Nine Items or Less) that

I mistake a scanner for a Brave New
World. This is my third reason for riding

the subways. It's always an education.

The Washington Post.
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Macedonia
For 4,000 years* steeped in the history ofGreece.
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Aristotle, the tutor ofAlexander the

Great, was bom in Stajrira in Macedonia

in 384 BC. Together with Plato, he is

regarded as one ofthe greatest

philosophers the world has known.

Aristotle was a true academic, concerned

with Physics. .Astronomy. Rhetoric,

Literature, Political Science and History.

His teachings have laid the foundation for

modem scientific thought.

A

‘ Thessaloniki, the heart ofMacedonia, is a

modem city with 1.000.000 inhabitants.

It is strategically located at the crossroads

of Europe with Asia. Having spread the

word at Philipos. the Apostle Paul

continued his teachings in Thessaloniki.

Its important monuments and relics,

dating through the uges. provide testimony

to the role that the city has played as the

second capital of Hellenism.

77:.- .' <•! A.'rwtu.'n //.';• Oini:, A/ ruprii.

Mu-nn> Aliimy

Alexander was bom in 336 BC in Pella,

Macedonia, established hv his father,

Philip 11. us' the centre of Hellenism.

Nurtured on the thoughts of his tutor.

Aristotle, he rose to fame as a brilliant

military leader. He influenced the course

of history, rightfully earning his title as

Alexander the Creat. In 335 BC he

became Military Chief uf all the Creeks.

By the time of his death in 323 BC he had

created an ennrmous empire, stretching

from the Adriatic Sea to the Indias. and

from the Caucasian Mountains to Egypt.

He spread the Greek spirit far and wide

among nationswho idolised this great man.

,1 „j Mt-jifdoiiiui/ D',>m•.‘h

hun: !
i/

1/
’> ni Philip 11.

il .Vi inn. Thr\.~idisnihi

This 16 puinted star «*f Vei-gina was

uncovered during the archaeological

excavations at Vergina. This symlsol ufthe

Macedonian Dynasty decorated the

golden tomb of Phillip II. The Star nf

Vergina, extracted from the suil «if

Macedonia, has since lnxninr the svmbitl

nfl

TiU Oi: )nj\uin Hi,- Cmimy liCi.

AJ:an:?n o;

This statue of Aphrodite came to light

during archaeological digs at the undent

sacred city of Dion. Dion, at the foot of

Mt Olympus, was the must important

spiritual site for the Northern Creeks.

playing the same role in their lives us that

of the Oracle at Delfi.

,S7. IPiniin.r., <Mud ••;/ 7dr. Cdihn'i Moniir

'Jiliii'IVri, 1

St. Dimitrias. Protector uf the city of

Thessaloniki, was nuirtyrt.il in 305 AD
defending Christianity. He is regarded os

the Patron Saint uf Thessaloniki saving

the city during its difficult moments.
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That Receipt!

By Roderick Conway Morris

EN1CE — It was a classic stake-

out: for some time government

agents had the Bar Venezia in Stig-

. liano. a small town in Italy's deep

south, under surveillance. This February, as

Salvatore, oblivious of the trap about to be

sprung, came out into the street the team

moved in with cool efficiency. Seconds later,

without a struggle or a shot fired, Salvatore

was taken into custody.

The crime: dealing a 100-lire bag of pop-

corn without a scoiurino (cash register re-

ceipt). The penalty: a 300,000-lire (about

5240) fine for the bar owner who had sold

the popcorn, and one of 33,000 lire Tor

Salvatore— who had to be bailed out by his

father, seeing that he is only 7 years old.

According to Italian law. not only must a

shopkeeper issue a receipt but those buying

goods must be able to produce it on demand.

This draconian system was first introduced in

1 983 by the then-MInister of Finance Bruno

Tisentxni as a desperate measure to persuade

jialv's 4 million or so shopkeepers— some of

them regularly declaring incomes lower than

their lowest-paid workers— to pay their share

of taxes. The law sparked off a national slum-

keepers' strike and a political crisis that nearly

brought down the government.

The body entrusted with enforcing the law

is the Guardia di Frnanza, or Fiscal Police, a

military-style force in distinctive gray uni-

forms with yellow trim. The Guardia is

responsible for customs, excise and coast

guard duties (it has special alpine and nauti-

cal training schools) and enforcing internal

tax laws. Some tax-dodgers and smugglers,

notably the Mafia, are well-equipped and

extremely nasty, and the corps has an im-

pressive array of hardware, including patrol

boats armed with cannons, helicopters,

planes and heavy machine-guns.

The Guardia are nothing if not zealous,

but in the Salvatore case, even Minister of

Finance Rino Formica admitted that they

had gone too far, describing it as “an isolated

incident," and maintaining that the service

“was certainly not targeting children."

Hardly were the minister's words out of

his mouih when the Guardia was in action

again, this time nabbing a 14-vear-old high

school student near Rome who left 200 lire

on the counter of a stationer's for rwo sheets

of foolscap without waiting for a receipt

because he was late for a French test

The fiscal crime busters' true moment of

glory came at the end of last month in Rovigo.

a town southwest of Venice, when 2-year-old

Enrico and his mother were stopped outside a

bar, brazenly receiptless with a 100-lire choc-

olate bar. Bracing itself against the inevitable

storm erf public protest and press reaction, the

Guardia issued an official justification, con-

taining an almost audible sigh, saying that the

resulting “fine was directed at the mother and

obviously not the child. One can only hope

that if, in the future, a dog-food seller fails to

issue a receipt that it will not be claimed that

the dog was booked."

As from the end of March, in addition to

shops, restaurants, bars and hotels, many oth-

er traders are now obliged to give receipts:

these include barbers: car. equipment and

videocasselle rental firms; and hirers-out of

deck chairs, beach umbrellas and pedalos. My
barbers seem to be talcing this on the chin, and

have dug out their old receipt books (which

they had to use for a short time some years

ago. before barbers were, for some unknown

Ukraine: T Cry for You, Intourist’

By Henry Kamm
New York Times Senior

IEV, Ukraine—Midway through

a three-week tour of independent

Ukraine — at about the time I

had adapted to the new ways that

make it politically incorrect to say “the

Ukraine" — 1 found myself comforted by

the appearance of a relic of the bad old days.

I was checking in at a particularly grim

hotel in the grimy coal-mining town of Do-

netsk. Suddenly there was Tatiana. She stood

at the reception desk, her warm, if somewhat

synthetic smile scoring over the prison-war-

den scowl of the oafish reception deck. Rec-

ognition was instantaneous. Tatiana knew I

was the American who had bookoi a room by

telegram from Kiev, I knew she was the

intourist lady ready to take charge of the

traveler's needs.

Such Intourist ladies had greeted me in

many places in the former Soviet Union in

my travels in an earlier, two-year stay. So

meticulously did Intourist adhere to its mis-

sion of keeping foreigners from going astray

that one day. when my plane from Irkutsk to

Moscow made an unexpected landing in

Omsk, a city then closed to foreigners, a

counterpart of Tatiana stood at planeside

and spotted with a trained eye the only

foreigner among the descending passengers.

.Although neither of us had met before, she

addressed me by name and sat by my side in

the waiting lounge for hours, feeding me
English-language pamphlets on the “many-

sided achievements'’ of the Soviet Union,

until the plane had been repaired.

Tatiana explained that as far as the indi-

vidual traveler was concerned Intourist and

its services had ceased to function; it had

collapsed along with the Soviet Union but

ihe hotel's management felt I might need her

help. Although Intourist as an organization

based in Moscow, the capital of a foreign

country as far as Ukraine is concerned, pro-

fesses still to exist, the tourist in Ukraine

encounters only evidence and protestations

to the contrary. In the old days I would have

to “need” Tatiana’s observantand restrictive

company whether I wanted it or not, and pay

for iL New I was able to tell Tatiana I would

fend for myself in Donetsk. But remember-

ing Lhe difficulty of getting a sleeping-car

berth for the 16-hourjourney from Kiev and

the erstwhile omnipotence of Intourist in

such matters, I asked her to get me a "soft-

class” ticket back to Kiev. That is where

Tatiana provided definitive proof of Intour-

ist’s demise. She failed. “1 am no longer

intourist,” she said sadly over the telephone.

I never saw Tatiana again and traveled sec-

ond class.

3 ."UU, U1& ™iollUl U
f ten wunout defense against the

infriendiy institutions that greet — if

e the word— the voyager in Moscow’s

r dependencies.

i
customer continues to be always

i and can no longer call on the Intour-

vice Bureau to plead a case,

ere was Tatiana or one of her sisters

I arrived late one night at the Kiev

isl Hotel, after my plane from the

a lo Kiev had been diverted for several

northward to Belarus? (Only the word

fist remains on the hostelry, a prime

ile of the Soviet predilapidated style of

uction: the hotel opened its doors in

and already looks ready for a radical

aul of its rooms, sheets and staff.)

Was anyone there to sustain me when I

asked the dragon at the reception desk, who
scolded me for my late arrival, whether

someone might bring a cup of tea to my
room? (I knew enough not to ask for some-

thing to eat.)

“No tea," she growled, and bent over the

abacus, no doubt calculating the boon that

my SI74 a night would be to Ukraine's

minute foreign-currency reserves.

The absurdity of the price was made even

clearer a few days later, over dinner at the

house of a friend. "S174 for one night?”

repeated his daughter, a 28-year-old engi-

neer. And after a quick mental calculation,

she said drily, “That's what I earn for 30

months on my job." She earns 600 rubles a

month, about" S6 at the bank exchange rate.

The services manager explained the many-

valid reasons for the hotel's deficiencies.

They are rooted in the decomposition of

what used to be a multiethnic superpower.

But it is the virtual state of war between

the guest and the staff and the ever unchang-

ing guardians or tourist facilities that is the

chief survivor of the old days.

Headwaiters keep alive the endearing hab-

it of telling hungry guests surveying an emp-

ty restaurant that'aU tables are taken. In the

good old days, a contribution in rubles

would enable him to find an unreserved

table; now only dollars or German marks do

the trick But, as in the past, many tables

remain empty through the evening.

Perhaps privatization will end the war

S

reason, again exempted). One of their col-

leagues in Venice has, however, shut up shop

and retired in disgusL

Certain categories remain exempt, such as

newspaper vendors and booksellers, tobacco-

nists and gas stations. But it is the govern-

ment's intention to widen the net to cover

taxis, street traders, fanners and even gondo-

liers.

So far receiptless tourists and foreigners

seem to have been spared the attentions of the

Guardia. an impression supported by the

British consulate in Venice and the U. S. Em-

bassy in Rome, both of which say they have

yet to deal with such a case: However, it is

wise, especially if you buy something of any

value, to make sure you have a proper written

receipt iricevuta fiscale) to show the Guardia,

on request, at the border or airport.

FF.ni.ESS to say, the Guardia are

not the most popular of Italy's

public servants. But without than

. the country's budget deficit, al-

ready predicted to reach nearly SI 30 billion

this year, would undoubtedly be even higher.

Nor can it be said that they lack a sense of

humor. A couple of years ago Mabor. their

redoubtable Alsatian sniffer dog at Venice

airport, cornered a traveler on an internal

flight from Rome. Declining to prosecute the

young man for possession of drugs (he was

carrying less than a gram of cannab is), but

finding thaL he could not produce a receipt to

prove be had bought it in Italy, the Guardia

assessed the value of the product and charged

him 1,800 lire for unpaid value added tax.

Roderick Camay Morris is based in Venice

and writes for The Spectator and The New
York Times.

against the traveler. No “thankyou” acknowl-

edged my handing over almost 52,000 for 1

1

nights of Spartan rigor to the Kiev hold

cashier.

“You didn't give it to hw," explained a

Ukrainian bystander, surprised at my polite

remonstrance. “You gave it to the govern-

ment. If you gave it to her, she'd say Thank

rou 2.005) times.” I would have been thank-

for just one.

She wears a conical bra and flesh-

flashing costumes, sings about lust and

scandalizes the public. Madonna?
No. Lesley Garrett, a British soprano

whose CD erf opera arias was

released in the United States with the

title “Diva!" Silva Screen Records

Ltd. has spiced up ihe package with

photographs of a chiffon-draped

Garrett swooning in ecstasy on the

coi er, lounging in rights against an

apartment wall and gazing at the buyer

in a low-cut evening gown. “This is

just the coming of age of the marketing

of classical." said the entertainment

analyst Harold Vogel of Merrill Lynch

& Co. RoL' over, Beethoven.

f

nothing really happens,

[amous French pop stars

Jacques Dutronc menaces Mathilda May in “Toutes Peines Confondues,

"

top. Vira Monies and Sal Lopez get ready to go out on the town in

“American Me.

,

" below left, and Christopher Reeve recoils at some gaffe in

Peter Bogdanovich's “Noises Off,” based on Michael Frayn's play.

Toutes Peines
Confonduss
Directed by Michel Deville.

France.

Adapted from Andrew Co-
bum's novel “Sweetheart,” De-
ville's moody thriller is set on a

Swiss lake where threats and
innuendos roQ in as thick as

fog, and Shostakovich's omi-
nous muse means murder is in

the air. But you wonder what
the suspense— aU those stress-

ful chords — is aU about, be-

cause

Two famous
—Jacques Dutronc arid Patrick
Bruel— are at the center of the

intrigue: Dutronc as an elegant

gentleman thug, Bruel as the

detective sent to stalk him. The
soft-hearted cop falls for the

magnetic bandit and his volup-

tuous wife, played by Mathilda
May. and so they all circle each
other, suave, well-dressed and
quite aimless. It's a chic

and-robbers adventure, cut 1

a commercial, for sensational

effect, with a voyeuristic, sadis-

tic edge and not much in the

middle. (Joan Dupont, IHT)

Holm Off

Directed by Peter Bogdano-
vich. U. S.

The smell of the greasepaint

dings to this anticaUy paced
play by Michael Frayn that

never quite becomes a motion
It is a bedroom-door-

pus that originated

in London's West End, and Pe-

ter Bogdanovich's version like-

wise souls up the conventions

of British burlesque — a bit

peculiar coining from a mostly

American cast performing in

Des Moines. As a wearily cyni-

cal director (Michael Caine)

runs his troupe of incompetents

through a final dress rehearsal,

everything that can go wrong
does. All the flubs come as a

result of the many physical,

mental and emotional short-

comings of a cast that includes

Carol Burnett as a faded lead-

ing lady, John Ritter as hajeal-

ous young lover, Christopher

Reeve as the insecure hunk, and
Denholm Elliott as the besotted

and hard-of-hearing British leg-

end. (Rita Kempley, WP)

La Station*
Directed by Sergio Rubini. It-

aly.

It rains all night on this lost

Italian village, pitched against

the nmimtamskfc. The local sta-

tionmaster, played by director

Rubini, loads a tedious life,

cramped by routine. Flavin

(Margberita Buy) interrupts his

schedule, arriving in the middle

of the night in her couture

gown, on lie run from her am-
bitious lover (Enmo Famasti-

chinT), a fasdstic bully. Built on
three characters stuck within

four walls, Rubinfs first film

reveals his theater background.

It starts as gentle social satire

and climbs to sudden, surpris-

ing heights. Of course the rain-

drenched contessa and the

wispy stationmaster are like

trains passing in the night, but

their romance has its fme mo-
ments. (Joan Dupont, IHT)

Straight Talk
Directed by Barnet KeBman.
U.S.

Perched atop her five-inch sti-

letto beds, the full-basted bat
otherwise tiny DoBy Parton
towers above “Straight Talk”
liW a laughing Colossus of

Rhodes. In Lhe flat landscape of
tins new romantic comedy, no
other body or thing conies tzp to

the ankle snaps of the irrepress-

ible star. She appears in virtual-

bersdi^on the sop^ra^"^
most nonstop, .singing in upbeat
Dolly-style a halt-dozen songs

she wrote for herself. She’s in-

timidating but irresistible,

which is all to the good.
“Straight Talk” needs every

ounce of irreastibility h can get

to offset a certain predfctabuny

of formula. Parton plays Shir-

lee, a Flat Rock, Arkansas,

dance instructor who, after loa-

ingherjob because she talkstoo

much, flees to Chtcmo and
through a series of misunder-
standings, becomes the toast erf

the town as a psychologist who
dispensesbomemnn wisdomon
radio station WNDY. She un-

knowingly falls in love with

Jack (James Woods)* the tough
newspaper reporter who is out

to expose WNDY’s bogus
dairas that rite holds a doctor-

ate in psychology. Woods has

the film’s toughest rale, which

he plays with a kind at intense,

unflappable intelligence. It

can’t be easy romancing a star

(Vincent
myth as v
t Cariby, NYT)

American II*

Directed by James Edward
Obnos. U. S.

This stomach-turning prison

drama doesn’t mean to glorify

gangsterism, but it does in its

way. Set behind the bars of Fol-

som State Prison, it depicts the

downs of doing time, bat digni-

fies the strivings of a self-made

crime lord. Ounos, both as di-

rector and star, finds a tragic

grandeur in the rise and ruin of

Santana
;
a iwnamr who comes

of age inside the Caltformapris-

cm system. When sentenced to a

juvenile feeflity, Santana forms

a Mexican Mafia with his boy-

hood friends J.D. (William

Forsythe) and Mundo (Fepe

Serna) as Eeutenants. upon
their, transfer to Folsom as.

adults, the hardened trio be-

come pen kings in charge <d

drug trafficking, prostitution

and other rackets. After release

he returns home to find his toi

brother and his neighbor* stxu

being destroyed by the gang

culture he helped to create, and

canifiryf: hrmqJf tn his criminal

peersm a ritual strode.Thoi^
this is wdl-intentioned and

well-made, ifs hard toimagine

why anyone would subject 1dm-

sdfto tins TOdm&ffiy sordid

polemic. (Rita Kemptey, WP)
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From top left: Lithograph by Toulouse-Lautrec.at the Bibliotheque Nationale in Paris; Nigerian woodsculpture at

the Homiman Museum in London and twofiberglass sculptures by Duane Hanson at the KunstHaus in Vienna.

•Vs- AUSTRIA
Linz

Nbub Gaterte (tab 93.36*00). To
.May 24: “Karel Appel.’’ A retroapeo-
‘flwof 100 paintings and otherworks

i
to honor the Dutch artist's 70th birttv

day.

Salzburg

j
Alto Goethe Fostepieltiaijs (tel:

1 84.59.93) . To April DchfijRlon de-
ivoted to the Austrian biographer,

poet and novelist Stefan ZWtag.

ptonmt
(KunstfAus Men (tab 71&04B5).
To Apri£30: Duma Hanson’s Bte-efee

reafca^p&iTBS made ot fiberglass.

174455). To April 20: “Helen Drutt

Qoflecflon.” Modem Jewelry by the
American artist

Tampera..

.

Tampere Hall (tel: 2444.111). To
May 10: “Graphic Art by Marc Cha-
gall and Modem French Tapestries."
Sixty lithographs and 40
Chegall; tapestried by Max
Paul Kleeand Lager..

^7v,

S
\r

f, ' ¥

©

Murtctflxattes (tet 51 1 .90.84). To
Aprt.SarOne hundred and thirty,

laroteplipes by J. M. W. Turner
(1771#851) that were Inspired by
B^i^rfflxlTxxthem French scen-
«y--.

Chaitarol .

Miroftp da la Photoaraphla (tel:

36A8.45) ..To May^L^D^ Cap-
tured* Dance portrayed In the pho-
tographs of 10 different artiste, from

i Jrenkxn Stott to Robert Mappieth-
ops The Czechoslovak photogra-
phers Franfisek Drtikol and Vladimir

udBcky are also represented.

Ljftga

Salle .Saint Georges (tel:.

738i32.76).ToJMay10: '^Claude Mo-
net" Forty works by the Impression-
ist painter including ‘'Haystacks,"

’Cathedrals," and ‘Mews or the
ThamBR"

BMTAJII

London
Accademia Italians (tel:

22534.74). Jo June 21 : "RBdtecov-
e*g Pompefl." Two hundred objects
excavated from the ruins of Pompefi
)»Wch offer insight Into cteBy We of the
bt century A. D. .

Barbican Centre (tet 63a4l41).
To Aprt 29; “Leaves of Grass.” In-

dudes more Stan 50 poem poster
Prints, by Paul Peter Ptech, that pay
homage to-Walt Whitman. To May 4:
Van Gogh in England: Portrait a# an
frtka eb a Young Man.” Centers on
1873 to 1876, when the artist was m
England.

.To

Ab-taa-Bains
Cathedrals :de Belley (tel:.

79^8.99.80): April 18: Handel's
" Passion according, to SL John,”
conductedby Michel Ccsboz.

ChaiotHHB^alhw
Espace des Arts (tet 85.4232.00).
To April 17: Uftographe ofAmerican
Indans by the American artist Jones
Brown. •

Parts
Bibliotheque Nationale (tel:

47.03.81.10). To May 31: “Lbs Lau-
Irec de Lautrec.” Two hundred and
fifty-three prints and pasters.

Centre Georges Pompidou (tel:

42.77.1233). To May 4: First major
retrospective of the American archi-

tect Loots L Kahn (1901-74); Also,

more than 100 oil paintings, water-
colors, inks and ceramics by
Georges FtouaufL

Fondatlon Dosn e-Thiers (tel:

48.78.14.33).To April 24: “Le Corps
Retrouve”: gouaches and pastels ot

nudes by Patrick Shelley.

Grand Palais (tel: 48.04.38.86 for

ticket reservations). To June 1:

‘Toulouse-Lautrec. Seventy palnt-

bera, including several famous paint-

ings of Christian martyrs.

Padua
Museo degli Eremitani (tel:

875.1153). To May 17: “From Befllrt

to Tintoretto." More than 200 paint-

ings by 1 4th- and 1 Sth-century Padu-
an masters.

Venice
Palazzo Grass! (tel: 52.31.680). To
Jidy 5: "Leonardo and Venice.'' A
dsplay of Leonardo da Vinci's draw-
ings that he made while in Venice.

JAPAN
Kobe
Kobe City Museum (tel:

391 .0035). ToMay 10: “F

the Ming and Oing
Otsu
The Museum of Modem Art (teh

4331.11). To May 17: "American
Realism A Figurative Art: 1952-
1990."

SuBa
National Museum of Ethnology
(tel: 87621 31). To May 19: "Dage-

SPAJN
Barcelona
Museo Picasso (fiat: 31 5.47.61 ). To
April 19: "Pablo Picasso 1905-6."

Watercotore, sculptures and draw-

ings from the artist's rose and blue

periods.

Madrid
Museo Esparioi de Arte Contem-
porano (tel: 549.7150). To May 31

:

'Fashion After Dark," 600 examples
of Philippine fashion from 1700 to

1930.

Muaeo Sorafia (te»: 319.86.16). To
May 3: "Zom and Sorofla." Features

works by Anders Zom, the Swedish
portrait and genre painter, and those

by Joaquin Sorolta y Bastida, the

Danish Impresslortist painter.

UMTED STATES

- - •- - • 10: “WU GUgBhOTig: A nwr
SJNisy CNnase Palmer. The art*

a# reflect a mekfing of Chl-

r* ?r
~

' ^J -J
5168

; new and Western art

— art, textiles and masks from
“uihWBstem Nigeria.

Me J ^a®onaJ QaBery (tet 8393321).

•< Ei** To May 24: "Rembrandt the Master

i Ifc Workshop." Includes- eteh-

Oti- * fV* hJ-
ri* ’ To May 17; The paintings

;
•

-J <$1 -useurn of Applied; Art* (tel: century Spanish master Jo

.«***&•. w

tegs and 100 drawings, Rthbgfaphs

and posters. Also to July 12: "The
VWngs." Original artworks and ob-

jects, indudrg Ghurch portals, tap-

estries mid Illuminated manuscripts.

Mona Bismarck Foundation (ted:

472338.88). To May 16: "Retro-

spective Maurice Le Scouezec
(1881-1940) .“ Indudes almost sixty

oeuvres by this painter, who was a
contemporary ot Gauguin.

Musbe du Louvre (tel:

4020.50.50). To May 18: "Souve-
rtfra de Voyages." Drawings and
autographs from France's great

19th-century painters are part of an
exhibition showing how Corot, Bou-
dn, Gauguin and Delacroix ,

among
others, traveled and worked.

Muade du Luxembourg (tel:

42.72.93.41 ). To May 31 : “Cent Jar-

dnsaPariseten Ue-de-Fraice.
'
’ The

exhibition includes -paintings, maps,
prints, drawings, books, tapestries

and models of historic gardens.

Opera de Paris Bastille (tel:

40.01.17.89). Jacques Offenbach's

‘Tales of Hoffmann'’ In a Roman Po-
lanski production. April 18, 21, 24.

27. 29 and May 2, 5, 8, .11.

Pavilion des Arts (tel:

4233.82.50.). To May 24: "Pedro
Rgari 1881-1938.” Retrospective on

the works of this painter from Uru-

tw-
Sato-Gemwln-efi-Laye
Chdteau de Saint-Germain-en-
Laye (W: 34.51 33.65) . To April 27:

“The Court of Stuarts at Safnt-Ger-

main-en-Laye under Louis XIV" Mus-

trates the life of James II and the

Jacobites after they fted England fol-

lowing William of Orange's victory.

QERMAMY
'

Berlin

Martln-Gropius-Bau (tel:

25.48.60). To April 2& "Patterns of

Jewish Life" exhibits more than

2,000 items describing Jewish life

from ancient Jerusalem to the pre-

soil day.

Cologne
Museum for Angewandte Kunst

(tel: 221 .67.1 4). To April 19:
,

’H«de-

gaefi FBsch: Gdd Jewdiy fran the

’bOs.” Exhfijltlon of one of the centu-

ry's most prominent goldsmith's

works.

fXHinklnrt
Kunstmuseum (tet 89924.60). To
April 26: ExhUtbn of 18th-century

Venetian paintings and drawings,

whichtraces their Influence in North-

ernEurope.

ITALY

Castd SanrElmo (tel: 5523328).
To Mtey 17; The paintings of 17th-

century Spanish master Jose de FI-

Win n\Wv.

Jewelry design by Helen
Drutt in Helsinki

stan. Crossroad of Civilization." Pot-

tery, metal objects, clothes and car-

pete from this Caucasian region

which was invaded successively by

Huns, Arabs, Turks and Persians.

Tokyo
Setagaya Art Museum (tel:

34.15.63.05). To May 24: “Vincent

van Gogh and Japan." More than

100 works showing the relationship

between his works and Japan.

Tokyo National Museum (tel:

3822.11.11). To May 10: "The
Tomb of Yl, the Marquis of Zeng."

Eighty-seven lacquer, bronze and

jade items excavated te 1977 from

the tomb located in the Hubei Prov-

ince of China.

MONACO
~

Monte-Carlo
Marisa del Re Gallery (tel:

9325.65.99). To Sept 30: "Fernan-

do Botero.” The Colombian artist's

monumental sculptures.

Houston
Museum of Fine Arts (tel:

526.1381 ). To May 3: "Max Weber
The Cubist Decade. 1910-20." The
first exhibition to focus on the most
radical period of an early leader of

American Modernism. To May 17:

"George Krause: Universal Issues."

Retrospective exhibition featuring

works from the four main periods of

the photographer's work. To May 31:

"On the Edge of the Maya Wbrid:

Stone Vases from the Ultra Valley

Honduras.”

I Angeles
The Museum of Contemporary Art

(tel: 62127.66). To May 17: "The
Marcia Simon Waisman Collection"

shows 60 works by Rauschenberg,

Max Ernst and Willem de Kooning,

among others. Also, "Art and Rim

'

explores the relationship between

modem art and film, and Integrates

70 films and more than 200 works in

other media.

New York
Metropofitan Museum of Art (tel:

535.77.10). To May 17: "Baibizon."
Covers six French landscape paint-

ers of the 19th century, Including

Diaz, Milled and Rousseau. To June
14; "WHHam M. Harnett." Fifty works
by one of the late 1 9ttvoentury mas-
ters of American still-fife painting. To
June 28: Helen Levitt Photographs
from the 1930s to the present.

Museum of Modern Art (tel:

708.97.50). To May 5: "Allegories of

Modernism: Contemporary Drawing"
provocatively explores developments
In drawing since the mid-1970s with

200 works by 40 American and Euro-
pean artists.Also, to May 7: The WH-
liam S. Palsy CoBection, which in-

cludes more then 80 works of

modem masters, te on view tor the

first time.

HETHERLAMPS
Amsterdam
Die Nederlandse Opera (tel:

551 .69.22). April 13: World premiere

of Alfred Schnittke's "Life With an

[cfot," conducted by Mstislav Rostro-

povich. Other performances: April

16. 19, 21, 23, 26, 28 and 30.

Groningen
Gronrnger Museum (tel; 18.33.43).

To April 12: "Dragon King of the

Sea." Japanese decorative art from

the Metjl period (1868-1912) In-

dudes bronze, lacquerwork and doi-

eonne objects.

MOWWAY
Oslo
Munch Mueeet (tsi: 673.774). To
April 21: The irajor Munch retrospec-

tive that was previously in Paris.

POLAND
Warsaw
National Museum in Warsaw (tel:

21.10.31). To May 31: “20th-Centu-

ry Polish Art" About 200 paintings,

prints, scriptures and installations

tracing avant-garde trends In Fotisft

art since tin beginning of the 20th

century.

Norton Simon Museum (tel:

449.6840). To Nov. 1: "Los Prover-

bk» de Francisco Goya." Etchings

by the Spanish artist Francisco Goya
y Ludentes (1764-1824).
San Diego
The San Diego Museum of Art (teL

232.7931). To Od 11: "The Great

Age of Sail." Includes paintings, ship

models, navigational Instruments,

globes and charts from the National

Maritime Museum In Greenwich,
England.

San Francisco
De Young Museum (tet: 6833330)

.

To May 17: "Imperial Austria." Trea-

sures of art, aims and armorfrom the

province of Styrla.

Santa Monica
J. Paul Getty Museum (tet:

459.761 1 ). To May 23: 16th-century

Northern Europe^i drawings by the

Likas of Dorer, Gottdus and Altdorfer.

Washington
Corcoran Gallery (tel: 6383211).
To April 19: Recent works by the
assemblage and Installation artist

Maurizio Pellegrin. Abo, to May 3:

“Songs of My People." More than
150 black-and-white photographs
document AfrictevAmericst culture

and family file.

Kennedy Center (tel; 857.0900) To
May 10: "Tribute to Germany. A
retrospective of300years erfGerman
culture, the festival indudes con-
certs, ballets and films.

National Gallery of Art (tel:
B42.6690) To May 17: "Guerdno:
Master Painter of the Baroque," an
exhibition of oil paintings and draw-
ings te hemr tfthe400ft anniversa-

ry of the birth of the ltdian painter.

The Joys of a Visit to the Old Lady
By Patricia Wells

Inierruamal Herald Tribune

P
AWS — As everyday cooks, we
lead to forget a angle but important

rule: Try not to complicate what is

first of all a very simple cuisine, a

cuisine of common sense.

Each weekday morning Adrienne Biaan

not only tries to remember that role, but to

practice h. That’s how it's been since 1945,

when she began working in Paris bistros at

the age of 24. She was the youngest woricer in

an all-night Les Halles restaurant, so every-

one called her la vieille, the old lady.

She’s 70 now, and mumbles about retire-

ment, but not very convincingly. Paris with-

out Biasin would be a lesser place, for her

homey restaurant— Chez la Vieille— is one

of the finest bastions of authentic French
home cooking, genuine cuisine m&nag&re. It's

bistro fare, but typically Parisian, not Lyon-

nais, a repertoire based on large cuts of meat,

the most elementary vegetables, dishes that

not rally take to reheating or second-day
service, but actually improve as they age.

Adrienne's food is comforting as well as

comfortable, surprising in its simplicity and
lack of complication. She works alone, cook-

ingin a kitchen no bigger than a closet, with

standard housewife’s equipment Her sister,

Madeleine, and one waitress, Mnrtine, han-

dle service. She is open only for lunch.

Dressed in white canvas tennis shoes,

white anklets, and a huge white apron, she

looks almost helpless and pixie-like. Yet
tired eyes, and a slowing gait unmask her

age. As ever, Adrienne is a bit temperamen-
tal (the French call itmamais caractire), and
Chez la Vieille is a world of its own.

TTie china is mismatched, there is no sense

of luxury, the bar dates from the late '50s,

when Adrienne took over a flourishing bis-

tro. She has her fans, regulars who have

come every day fra 25 years. Mem dine alone

on salad, steak, and a few glasses of Mar-
garet, and if they’re on a diet she won't feed

them kidneys or calfs liver. Even if they beg.

There is no menu, and the food Adrienne
prepares follows the season and her mood.
Bed with carrots, spring lamb stew, boiled

beef and vegetables are her stock in trade,

but there is always plenty of stuffed toma-
toes, raiatomSe, a quintessential c£leri re-

mouladc, and ieuer-rafect renditions of

hening marinated in ml, onions stuffed with
wefi-seasoned meat, and rabbit with mus-
tard. You won't be offered soup (“Soup is

for dinner time”), and desserts tend to be
more copious than memorable.

As Adrienne Hkes to say, hers is a cuisine

des restes, cooking that flatters leftovers,

nriHwng every mored in the name of econo-
my as well as of flavor. Yesterday’s pot-au-

fen finds its way into lovely salads of pota-

toes, meat, and rich pan juices. She preserves

her own tomatoes and brings herbs from her

suburban garden.

Adrienne offers a beef with carrots so

pure, so heavenly, so bursting with flavor,

you can't understand why other cooks dare

to banalize such a dish. The ingredients she

uses are available to aD: good cuts of chuck

steak or macreuse, calfs foot and oxtail are

browned, then simmered gently in a combi-

nation of white wine and water. After a few
hours, the carrots are added to the pot, and
voili! a classic beauty.

Perfectly pan-fried breast of fatted duck,

or magret, thick and rich but not at all

greasy, served with crunchy golden saulfed
cubed potatoes. Her tips: Begin cooking the

duck breast, fai side down, in a cold pan, so

it cooks slowly and evenly. And for crusty

potatoes that don't absorb the fat, poach
them first.

No one touches the telephone but Adri-

enne, even if she has jnst slipped the pineap-

ple tart into the little wall oven and the pot-

au-feu needs tending. She screens the calls

and if she doesn't like the tone of your voice,

or the tables are already filling up, you won't

get a table. Don’t give up, keep trying. And
when you go, don’t ask for a green salad and
an omelet. Shell toss you out on your ear.

Chez la Vieille, 37 Rue de I’A rbre Sec, Paris

J; tel: 42.60.15.78. No credit cards. Week-
days, lunch onh\ From 250 to 350 francs a
person, including service hut not wine.

Disneyland Hotel at the entrance to the Euro Disney theme park.

A Guide to Euro Disneyland

CDuaey

By Barbara Rosen

P
ARJS — Visions of Snow While
dancing through your dreams? Kids
damramg to discover Discovay-
land? Here’s a tat of logistical assis-

tance.

OF GUIDANCE, PRINTED AND PER-
SONAL: “Le Guide.'’ Disney Hachette Edi-

tion, retails for 60 francs (about $11) and
boasts 150 pages of prices, telephone numbers
and other details. It can be found in French at

Paris stores like FNACand Printemps. (There

are also plans to make it available in iour other
languages and in other countries.) Mididin
hasjust published a green guide, “Euro Disney

Resort," in French, and wfll issue English and
German editions in May. Berhtz’s “Euro Dis-

ney” guide wiE be available in French stores in

French, English and German.

Euro Disney’s guest-help telephone line,

64.74J0.00, has operators supplying details on
eveiythingfrom directionstoaccommodations
or even stroller and wheelchair rentals, in sev-

eral languages. The lines are staffed daily from

8 A M. to 9 P. M. To reach French numbers
from other countries first dial 33-1.

OF ROUTES AND ROOSTING: For
packages, check travd agents and tour compa-
nies- British Airways Holidays, fra example,
offers two- to four-night deals with flights

between various British cities and Paris, buses

between Charles de Gaulle airport and Euro
Disney, on-site accommodation, and entrance
to the Euro Disneyland Park. Their Disney
number (44) 0293-611911.

If you go it alone, shuttle buses wfll leave the

two main Paris airports fra Euro Disney every

45 minutes between 9 A. M. and 8 P. M. at

(My, to 8:45 PM. at Charles de Gaulle; the

fare is 65 francs. From central Paris, the RER
A4 fine (to Chessy/Euro Disney) deposits you
at the park’s main entrance; it takes about 40
minutes and costs 30 francs. There is no
convenient SNCF station near the resort,

though plans call for a TGV stop there by

1994-95. If driving, take theA4highway in the

direction of Metz-Nancy and follow the signs;

ifs 32 kilometers (20 miles) east of Paris.

Parking a car costs 30 francs a day, a cancer
50 francs. Parking a dog or cat costs 45 francs

aday or65 francs overnight, and they must be
tattooed and have a vaccination certificate.

Except for seeing-eye dogs, pets aren’t allowed

in the park.

Five of Euro Disney’s on-ale holds are

scheduled to be open with the park April 12.

the sixth cm May 1. Prices, which change

seasonally, range from 550 francs to 1.950

francs for a room, many of which sleep four.

There is also a campground: Cabins go for 575

francs to 875 francs, campsites for 270 francs.

You can book via a travd agent or rail direct, 9

AM. to 8 P.M^ on 49.41.49.10 (English),

49.41.49.41 (French), 49.41.49.90 (Goman).
The on-site hotels are fast filling up around the

opening date. If you want to stay outside the

Disney domain, the Seme-et-Marne tourist

board, 64J7.19.36, has a list of nearby holds.

OF ENTRIES AND ESPECES: Euro Dis-

neyland plans to be open seven days a week

(though (hey will dose the gales if it gets too

crowded). The opening hours, which wiD

change seasonally, are9AM.to7P.M. most
weekdays, to 9 P.M. Wednesdays, and to

weekends and holidays. Entrance

fees, which cover all the attractions except a

coin-operated shooting stand, shops and res-

taurants, range from 225 francs (one day) to

565 francs (three days, not necessarily consec-
utive) for adults, and 150 francs to 375 francs

fra chfldren. The “passports” can be pur-
chased at the gate, in the Euro Disney bolds,

bymail or byphone. 64.74.43.03. Groups of 50
or more can reserve fra a specific date by
calling the same number or by fax to

64.74.39.00. Euro Disney accepts French
francs in the form of cash, personal check,

Eurocheque, traveler’s checks, and major cred-

it cards. There are cash machines and foreign-

exchange booths on the grounds.

OF EDIBLES AND UMBRELLAS: Euro
Disneyland has numerous restaurants. There’s

even a place to buy baby food and warm up
bottles. But you canT buy a beer in tbe park.

As for what to wear, there’s a shirt-and-sboes

rule. In case or rain, the queues for the attrac-

tions are under cover, and you can always run
into tbe shopping arcades. Speaking of which.

“Le Guide" counsels that you can save your-

self a probable trip to the lost-and-framd by
just leaving your umbrella at home, and pick-

ing up a Mickey Mouse rain cape.

Barbara Rosen is a free-lancejournalist liv-

ing in Paris.

S Hi iH'IS
Alcohol
Don't try to take beer, wine or other

alcoholic beverages into the Euro
DisneylandPark. The gatekeepers
won't letyou.

Picnicking

Don't expea to spread outyour
homemadefeast in the shadow of Big
Thunder Mountain. You'llhave to

check your repast at the gate and come
back out to thepicnic area to eat it.

Return Trips

Do get your hands stamped ifyou
to go out and come back in.

want

Duck Talk
Don7 try to make Donald discourse.
The characters aren 7 allowed to talk.

ACROSS
i Crafts'

companion

s Active person

9 Up to me
moment

14 Slow emission

15 Sedgwick bte

16 One at

17 Japanese
syllabic script

18 Actor Andrews

19 Scrubbed up

20 Chip shot

22 Wood borers

23 Jacob's third

son

24 First-rate

26 Expressing a

reason

28 Went like sixty

29 Service call

32 Resource

33 Chinese; Comb,
form

34 Diminutive
suffix

35 NINE

39 Tokyo, once

40 Mother of the

Titans

41 Critical

judgment

42 Trifle

43 Certain

sculptures or

paintings

44 More cunning

45 Least common

47 TV's Trebek

49 Rat croquette

so"
goodness!"

Solution to Pnsde of April 9 54 a million

55 Londoner, e.g.

se Substance

57Tuscan city

58

majeste

59 A Saarinen

60 Shades

si off (angry)

62 Dtrs.

DE3n nmia sheic]
Giinns mana aanin
HmoHQaiaaaaiaaaa
anaaa saana
oanaaH aaaaaaa
bejb ranaaas aaaab Haaa
QEEJOsasaaaaaB

aaHaa
Dflaa anasBa
HBBODQ0 EBfflHBH

Samoa mammaBQOElEBaH[!]
bidas mono mOEDBbej aas nmaa

DOWN

1 "
silly

question .

.

2 Use a sickle

3 TWENTY-FOUR
4 Extra car keys,
e.g.

5 Specify

6 Lyrical

7 TWENTY-FOUR
a One ofthe
Caddoes

9 Show high
regard for

10New Zealand
harbor

11 TWENTY-ONE

12 Pi. OfU.S.A.

13 Beatty’s Oscar
film

21 Like a football

22 Front part of a

stage floor

25 Ancient region

of Asia Minor

26 Left Bank
meeting places

27 "Do as I say. not

30 Choice group

31 Assessor
33 Cinches
3fi Heron

37 Practical

38 Loman's
colleagues

© New York Tones, edited by Eugene Maleska.

43 ARCO and 48 Something to 51 Seine leeder
Reunion be counted __

52 Darnel

44 Poster heading Mussel used by 53 Okla. Indians

46Do a brakesjob burton makers 55 Deli order
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GREECE AND
THE NEW EUROPE

ATHENS, MAY 21 - 22, 1992
A major conference co-sponsored by the

American-Hellenic Chamber of Commerce and the International Herald Tribune

MAY 21

09.00 CHAIRMEN’S OPENING
REMARKS

09.10 KEYNOTE ADDRESS
Andon is Samaras, Minister oi

Foreign Affairs. Greece

09.45 GREECE, THE EC AND THE
EUROPEAN INVESTMENT
BANK
Hans Duborg, Vice President,

European Investment Bank

10.15 HOW WELL IS GREECE
CONVERGING WITH OTHER
WESTERN ECONOMIES?
Marla Damanaki, President of the

Left Coalition Party. Greece
Mlltiadis Evert Member or

Parliament, Greece
Gerasslmos Arsenis, Member of

Parliament, Greece
Thanasis Lavidas, President.

Hellenic Association of Young
Entrepreneurs

11.30 Coffee

12.00 DENATIONALIZATION AS A
MEANS OF DEVELOPMENT
Andreas Andrianopoulos,
Minister of Industry, Energy,
Technology & Commerce. Greece
Dr John Psarouthakis, Pounder
& Chairman. J P Enterprises Inc.

USA

13.00 GREECE IN THE 21 ST
CENTURY
Rector Demetre Constas,
Pantion University of Social &
Political Sciences. Greece

13.15 Luncheon
Andreas Papandreou, President

of the PA.SO.K. Party

15.00 THE NEW SHAPE OF EUROPE
Anthony Sampson, Journalist &
International Writer. London

15 30 GREECE AND THE BALKANS
Filip Dimitrov, Prime Minister of

Bulgaria

Vasso Papandreou,
Commissioner for Industrial and
Social Affairs. EC
Cavrt Cagiar, Minister of State,

Turkey
Ivan Puskarov, Minister of

Industry & Commerce, Bulgaria

Napoleon Pop, Alternate Minister

of Foreign Trade, Rumania
Endre Juhasz, Secretary

General. Ministry of International

Economic Relations, Hungary
Lazaros Efraimoglou, Member
of Parliament, Greece

17.30 BUSINESS COOPERATION IN

THE BALKANS
Professor T Vulchev, Governor,

Bulgarian National Bank
Marian Crlsan, Governor.

Rumanian Bank for Development
Effihia Pylarinou. Governor,

Hellenic industrial Development
Bank
Erdal Kabatepe, President.

Turkish-American Businessmen’s
Association, Istanbul

MAY 22

09.00 FOREIGN POLICY ISSUES
George Vassfliou, President of the

Republic of Cyprus
Costas Si mills. Member of

Parliament, Greece
Dora BakoyannL Member of

Parliament, Greece
Grigoris Yianruiros, Member of

Parliament Greece

10.00 MEDITERRANEAN COUNTRIES
AND EMU
Luis Angel Rojo, Deputy Governor,
Banco de Espana. Madrid
Dr Frans Limburg, Chief Economist
ABN AMRO Bank, Amsterdam
Giles Keating, Chief Economist
Credit Suisse First Boston Limited,

London

11.00 Coffee

11.30 IS GREECE READY FOR EMU?
J F Pons, Direclor General for

Economic and Financial Affairs, EC
Dr Miranda Xafa, Economic Advisor
to the Prime Minister of Greece
George Provopoulos. Deputy
Governor, Bank of Greece

12.15 THE SOCIAL DIMENSION
Zygmunt Tyszkiewicz, Secretary
General, UNICE, Brussels
Philip-Xenophon Pietros, Member
of the European Parliament
Lambros Kanellopoulos, President,
Confederation of Greek Employees’
Organizations
Yiannos Papantoniou, Member of

Parliament Greece

13.30 Luncheon
Gianni De Michelis, Minister of
Foreign Affairs, Italy

20.00 Closing Dinner
Constantine K Mitsotakis, Prime
Minister of Greece

ffl

CONFERENCE LOCATION; hotel Athenaeum Inter-

Continental Tel [30 1) 90 23 666. Fa*: [30 ij 92 17 653.

REGISTRATION INFORMATION: The conference fee

Is £450.00. This includes both lunches, (he dinner, simulta-

neous translation and all conference documentation

CONFERENCE SPONSORS;

V ABN-AMRO Bank

REGISTRATION FORM: To register tor the confe-enae, please complete the tom below and
send it to: Jane Blackmon. International Herald Tribune. 63 Long Acre. London WCa, Enqland.
Tel: (44 71) 836 4302 F*r (44 71} 836 0717

CD Enclosed is a check tor £450.00 made CD Ptoase invoice
payable to the international Herald Tribune

Trier (Dr. Mr. Mrs Ms Mbs) -.. Firs Name
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Data-Btarved Analysts

Find Wang Is Too Coy

J
’ ByGkamRifkin

New York Times Service

OWELL, Massachusetts — WaB Street analysts who
followWang Laboratories Inc. are craving information
*boat-tbe battered mnricomputa: company, which has

!
: a»oit.tlw last three years trying to redirect itself. Rich-

antC« a tooner General Bectnc Co. executive who in

ught in tosaveWang from drowning in red ink, says

j bccn too busy to talk to fmancial anah^ta. He said

i tbrddpdk? those idariondtqK in the nqrt six months.
! only a trickle of information, one Wall Street analyst,

Casey Sterirof Stan- Securities Inc., i$ especially high on Wang.
He believes Mr. Miller, who is chairman and chief executive, has

EOtten Wang’s financial prob-
'

'

fca^contrd.nrfamt
BiffharfH MfflM.

eajre analysts iwfl Rave

to wait wiule he

the coamansrs imaging tech-

nology is ankaig the best
' ayyiahle: &ich tedaotogy

lows whole documents to be
gcanned, tamed into digital

:computer tots and stored.

Mr. Stem sees Wang play-

mg a nugbr role, in imaging

tedm<^h&/'wbich he eapects ;

wittibe a^.bflBon indo^jy by 1995.

.. “From an investment point of view, Wang is a very exciting

qnpiitfrimity,’' Mr.Stern saicL The stock was trading Hmrsday on&Amcaicari Stock Exchange at $5,125. Me. Stem expects Wang
slock tpjrimp to the highteens or low$20s iatbe neset twoyears if

tbe coahpany is able to cash in on the new technology.
; Other anatym were less coaafidenL John Adams of Adams,
Hariness & ESS in Boston said Wang faced a hard transition

from making computers to Trmlrmg the programs they run.

.‘There arc not an abundance ctf rcfcmodels out there for them
to feflow," Mr. Adams said.

;
Shao Wang, an analyst with Smith Barney, Harris Upham &

Co. ratedthe stock a bold and was projecting modest pnmt of 10
'cents a share for fiscal year 1993.

rTT HE FIRST PRIORITY ftv Mr. MiQier is restoring Wang's

; ;l “Credibility with customers. Wall Street, he smd in anX . -interview, win have towait Mr. Miller wants customers to

flunk of Wang as a new company. In recent months, Wang has
bead a series <x talks with customers around the country and the

-woikl.to^explain its strategy.

If the last two quarters are any indication,, the message is

^starting to trickle out.Wang hasmade its first sequential revenue
' gain in the last six quarters, growing from $461 million m its first

financial quarter to $496 minim in the second quarter ended
Dec. 30. Tne company hasyet to return toprofit buthas steadily

.been moving in that direction. .

‘ Considering what he inherited in 1989, Mr. Miller has already

made some notable accompilishinenls. The company, with its

:chairman and founder. An Wang, dying of cancer, was awash in

debt that was bong called in by its lenders.

Legions of customerswoe defecting, and internally ^Wang was
in chaos. Mr. Miller cut fast The company’s employees were
reduced to under 15,000 from 30,000 in three years. Wang sold

.off peripheral businesses, brought in executives to mn research

and development and made an alliance to resell International

! Business Machines Carp, computers.

, Mr. Milica- is emphatic that despite the progressWang has made,

“this industry will be way Woody for the next two to three years.”

NonetMess, the- fhsrirrrmn hftHevmtbe stratify is sound. “The
keyword isfocus,’ ” be said-Wang, wiridhhe said was stretched

too thin, is iKJW ; amg to focus on ite strength in theofficer
' Most of Wang’s 35,000 customos use its VS minicomputers to

ran imagmg, data-base, docmnent-mauageanait or dcctronic-

maS. software. With sales of the VS series dedinmg, Wang is

kizxit on selling “open” systems based on the Unix operating

system.Todo that,Wangforged an alliance withIBM to use that

company's RS6000 work stations as the computer of dance far

-tbe&ture.
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Tokyo Loses Grip on the Stock Market
By James Stemgold
New York Times Sennet

TOKYO — The tdimge in Tc^o share

prices, which readied new depths Thursday,

has grown so unnerving over the past week
that a number of Japan’s top officials and
badness leaders have begun to admit die

stock market’s deepening malaise may soon

start dragging down the Japanese economy
and weaken the financial system.

It has loug been an article of faith here that

the stock market ultimately hewed to the dic-

tates of powerful government bureaucrats and
the heart of the economy, manufacturing and
industrial rorporatkns. followed strategic lit-

tle influenced by the market's ups and downs.

Bat the failure of a government rescue

package to pull shares out of their nosedive

last week and then the stock marker’s sudden
free-fall late Thursday, just when it seemed it

was recovering, have shattered that confi-

dence. It is now dear, analysts said, that the

government and leading banks simply do not

have a means to arrest a decline that has

wiped out dose to 60 percent of the market’s

value since the peak at the end of 1989.

“We have been thmlring about nothing else

for several days, but there is nothing we can
do” to halt the dechne, said a seniorFinance
Ministry official.

He conceded the government’s forecast for

moderate economic growth this year was
based on the assumption that stock prices

would remain at least 20 percent higher than

their current level

“If the stock market docs not recover quite

dramatically,we will have to reconsider those

figures,” the yHrffd

Yuji Tanahashi, vice minister of interna*

tional trade and industry, said, “The gloomy

mood in industry will linger as long as the

market remains in the doldrums.”

Especially discouraging to many here was

the way the market was whipsawed here

Thursday after a tentative rebound. The
closely waidled Nikkei index rose slightly

more than 400 points at midday after plum-

meting in previous sessions. Bui in the after-

noon the rise was overwhelmed with selling

and the nascent optimists abandoned their

positions, leaving the Nikkei index down
577.38 points, or 3.4 pereem, at 16,598.15.

That was the Nikkei's lowest close since

October 1986, and left it down 10.6 pereem

this week.

Tokyo’s plunge has contributed to the big

drops on Wall Street and in other world
markets earlier this week. Those declines re-

sulted in pan from concerns that weakened
Japanese Financial institutions might be
forced 10 sell off their holdings of foreign

shares and that foreign investors who own
Japanese shares might be forced to liquidate

their beddings in the United States and else-

where to cover big losses in Japan.

All this comes against a backdrop of signs

that the Japanese economy has been slowing

steadily after a five-year boom.
“I continue to believe in the fundamental

strength of the Japanese economy and that it

will rebound,” said Hideo Ishibara, deputy
president of the Industrial of Japan,
one of the cotmtty's most powerful finanriai

institutions. “But there isn t much we can do
the market now. I feel very helpless.”

One of the reasons for the new attitude is

that most say the market appears to be re-

sponding not to economic factors, but to a

frightened psychology feeding on itself.

The market began to slide in early 1990

when the Bank of Japan was raising interest

rales. It tumbled further after Iraq invaded

Kuwait bier in 1990, which threatened Ja-

pan's oQ supplies.

Then: are no such factors ax play now. If

anything, the economic outlook has bright-

ened slightly after the Bank of Japan slashed

interest rates last week as part of the stimulus

package
“I can’t say precisely at what point it hap-

pened. but there was a point recently when
the psychology of the market just changed,”

said Yasuhiko Jinza. rnatiagw of the slock

investment department at tire Nippon Life

Insurance Co., the largest stockholder in Ja-

pan with 3 percent of all the shares here.

“People just began to think prices would fall

further because of all the fear, so they would
sell.”

Mr. Jinza added, “The only effective mea-
sures will be those that change the psychology
again,” He said he did not know what those

might be.

There are several ways the falling market
may affect the economy, analysts said. The
amplest is that by worrying consumers it

causes them to be more cautious in their

spending. There have already been some
signs of a slowdown in consumer spending,

particularly on expensive imported luxury

goods.

More important is the effect the market

See TOKYO, Page 13

American Cuts

FaresandLimits

Discounting

Bundesbank Defends Strict Rate Policy
Richard E. Smith

International Herald Tribune

FRANKFURT — High German interest

rates may rile other countries, the Bundesbank
said Thursday, but that does not mean it will

soften its pobdes.
The bank acknowledged in its annual report

German HMBriavy poficywiB come under pres-
sure at an OECD meeting Friday. Page 13.

that its strict pobdes were “often painful and

unpopular” in other countries, but contended

they played a useful role “not only in the

national but in the international interest.”

The German central bank alw said that al-

though the economic reunification of the two
halves of the country was making progress.

Eastern Germany would be dependent on
Western German aid for longer than expected.

Applying its traditional philosophy fra: Ger-

man stability to the world at large, the Bundes-

bank said, “Any short-sighted softening of

monetary policy would not result in the long

tom in guns in growth or employment and
could even result in considerable losses.”

The bank has raised its leading interest rates

eight times over the last two yearsm line with the

special inflationary problems stemming from re-

unification. As a result, Germany has been criti-

cized by the United States and many European

countries for making it difficult for them to lower

rales and recharge their economies.

Economists have predicted the Bundesbank
might begin cutting rates as early as this sum-
mer, but most now say the process may not
stan until late this year or in 1993.

A Bundesbank council member, Norbert
Kloten, said Thursday that rate cuts may hap-
pen in the second half but likely toward the end
of the year, Bloomberg Business News reported

from Stuttgart

Although Mr. Kloten and other Bundesbank
council members have alluded to rate cuts some
time this year, the Bundesbank repeat remained
vague about its future options and said little

See RATES, Page 13

Compiled by Our Staff From Dispatches

NEW YORK — American Air-

lines, seeking a way out of the eco-

nomic devastation that has pun-

ished the industry for two years,

said Thursday (hat it would try its

luck with a radically different pric-

ing structure in the United States

and nearby countries.

The biggest U.S. carrier said it

was lowering the cose of regular

fares, which will initially cost it mo-
tions of dollars. Bui it hopes more

people will fly at the regular fares,

instead of discounted rates, eventu-

ally boosting its profitability.

The plan ends corporate dis-

counting. special fares for conven-

tions and meetings, and discounts

to government agencies.

American's chairman. Robert L.

Crand all, said the plan includes

Fmst-class fares that are 20 percent

to 50 percent lower then previous-

ly, with unrestricted coach fares

that are at least 38 percent cheaper.

For example, the price of a New
York-Chicago flight in coach
would drop from $427 to $250 each

way.A one-way flight to Los Ange-
les from New York's Kennedy Air-

port wiD cost $460, down from

$752. A discounted ticket requiring

a 21-day advance purchase for a

flight between Dallas and Boston

will drop to $390 from $467.

The company said the new fares

will be instituted throughout the

continental United States. They
were effective Thursday for flights

beginning Monday. Similar fares

will be put in place* for travel to and
from Hawaii Mexico, Canada and
the Caribbean.

American, often a leader in in-

dustry innovation, is also institut-

ing new discount fares requiring a
Saturday night stay. It said the new
fares are as much as 49 percent

cheaper than full coach fares.

The discount fares, requiring a
seven- or 2

1

-day advance purchase,

are nonrefundable but can be used

for an alternate flight ifthecustom-

er requests. That special feature

will cost an extra $25. the airiinc

said.

Meanwhile, some of the dis-

counted ticket prices wifl go up.

AMR's chief financial officer,

Michael Durham, said the compa-

ny expected revenue to decline by
less than $100 million during the

second quarter due to the fare cuts.

He said it expects new business to

offset the revenue drop beginning

in June, with revenues rising by $30
million to $35 million a month dur-

ing the second half of 15*92.

Wall Street liked the announce-

ment, sending the stock of AMR
Corp., American's parent, up
$1625, to $71,375. on the New
York Stock Exchange.

Mr. Crandall said the company
was motivated in part by growing

public anger at the industry's com-
plex system for figuring fares.

American's goal appears to be to

increase the average price paid by
people who fly, said George James,

chairman of Airline Economics

Inc., a Washington-based aviation

consulting firm.

Critics complain that regular

fares are too high, but the airlines

point out that few people pay full

fare. American wants to bring the

full fare down, but get more people

to pay it, while limiting the number
of discount seats, Mr. James said.

The key to the success of Ameri-
can’s plan could be the industry’s

response. USAir and Alaska Air-

lines said they would match the

fare structure across the board.

“We're just delighted by it," said

Harry Lehr, vice president of plan-

ning at Alaska Airlines.

American's biggest rivals. Unit-

ed Airlines and Delta Air lines,

said they would study the move
closely. “Simplifying air fares for

the business ana pleasure traveler

makes great sense to us," United

said. (AP. Reuters)

The Leaner, Smarter U.S. Chip Machine Is Up and Running
By Andrew Pollack
New York Tines Sendee

SAN FRANCISCO— After a decade of decline,

Ui semiconductor makers, the bedrock of the na-

tion’s high-technology industry, have stopped the Jap-

anese erosion of their competitiveness and might be

poised to make a comeback, according to a growing

number of industry executives and analysts.

The assessment represents a sharp contrast from the

prevailing view five or six years ago, when many
executives and analysts were saying that the UB.
producers of computer chips were in danger of being

driven to extinction by the Japanese.

For now, the UJS. mare of tne wodd semiconductor

market has leveled off atjust under 40 percent, up from
recent Jevds bat down from 70 percent in the 1970s.

For the first time in yeare, there was even a gain in

1990. Some executives said they expected gams for

1991 and 1992 as well, although prdhmnary figures

for 1991 do not show this.

The Japanese share of the worid market peaked at

51 pereem in 1988 and has dropped a bit since.

UB. companies that make equipment used in senti-

cooductar production also appeared to be coming badk.

Sematech, the UJS. semiconductor industry consor-

tium, and VLSI Research Inc^ a market research con-

cern, said this week that top American makers of

f^oduction equipniezn boosted their 199! global market

share to oeaify 41 percent from 38 percent in 1990.

The big question now is whether the UB. semicon-

ductor industry can gain ground or whether, after a

hiatus, it will resume its slide. Many executives and

The president of NEC Corp. says a revival in the

rmrld nocrodap market Is inmaneat Page 15.

analysts predicted a stalemate, with neither the Japa-

nese nor the UH producers gaming much ground.

StflL even that would be good news, given the

trouble some other industries, such as consumer dect-

roxtics and automobiles, have had in stemming slides.

“I don’t consider it a comeback, it’s a stabilization,
”

said Andrew S. Grove, president of Intel Corp., a

major chip producer. Still, he added, "I think the auto

executives would kfll for this.”

TheUB. resurgence stems partly from a shift in the

economics of the business in a way that favors the

products inwhich the U.S. companies specialize. Also,

the quality of UB.-made chips has vastly improved.

Government programs to help the industry, such as

the Sematech consortium and a semiconductor trade

agreement with Japan, also played a role. But the main

factor appears to be a victory of brain over brawn, as

UB. companies have increased their lead in cleverly

designed and profitable chips.

These include microprocessors that save as the

central calculating
,

chips in personal computers as well

as chips that specialize in displaying images on com-

puter screens tor computer-aided design and process-

ing sound in computers and telecommunications.

Japanese companies dominate the market for memo-
ry chips, which store information in computers. But

they require huge investments and produce thin profits.

Surprisingly, the Japanese have not been able to

follow their success in that business by moving strong-

ly into others kinds of chips. The result is that many
are believed to be losing money on chips and might no
longer be able to maintain high investments.

Michael Bonus, an industry specialist at the Uni-

versity of California at Berkeley, said: ‘Tt is possible to

build a case now that you couldn’t make five years

agp: that the American semiconductor industry is in a
better position than the Japanese.”

Others say the danger lies ahead. Ian M. Ross,

chairman of the National Advisory Committee on
Semiconductors, said the recent rise in U.S. market

share and fall in Japanese share stemmed largelyfrom
declines in the prices of memory chips, whicn hurt

Japanese companies disproportionately.

In a February report, the committee, fanned to

develop a national strategy to hdp the industry, con-

cluded the UB. industry “continues to be under intense

pressure from its international competitors."

But even the pessimistic say the situation is not as dire

as free years ago, when most American companies were

abandoning the market for a type of memory drip, the

dynamic random-access memory drip, or DRAM, and
it seemed the Japanese were unstoppable.

The main reason that analysis are hopeful about the

prospects for the U.S. industry is that it has main-

tained the edge in innovative designs of drips for

computing, displaying graphics and transmitting data.

Most significant has been Intel, by far the leading

See CHIPS, Page 12

Can Little Asterix Keep Gallic Hearts in the Battle ofDisney?

April 9

By Roger Cohen
New York Tims Senice

PLAILLY, France — As Euro

Disneyland, amid enormous hoop-

la, prepares to open its $4.4 billion

theme park ana resort Sunday in

what used to be tranquil farmland

near Paris, a much more modest

French theme park is quietly mar-
shaling its forces in a brd to survive

^^aPtrisim^genisia has been
triring potshots at Euro Disney-

land, dubbing it a “cultural Cher-

nobyl” and ctenouncmg the “impe-

rialism of Mickey.” But the park,

one-fifth the sire of Paris, is almost

certain to be immensdy popular.

With a scale bigger than any pro-

ject known in Europe, it is a mortal

threat to its only direct competitor.

Pare Aslhrix. But the French com-
pany that operates Parc Asterix is

not giving up.

Named after Asterix, the cun-

ning little Gallic comic-book war-

rior, this v»y French theme pad;

plftris to fight Disney head-to-head.

Thepark openedm 1988m Plail-

ly, near Paris, but underwent a $10
minion renovation and expansion

over the winter.

Indeed, its management is look-

UB. Money Market Funds
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ing to Asterix — whose heroic ex-

jfldts in the Gaul of 50 B.C. involve

a last-ditch struggle against the in-

vading Ramans— as a symbol of

an agamsMhe-odds nSstoance to

foreign: marauders.

“Asterix was a fighter against

massive invasion, and so are we,”

grid Olivier dc Bosredon, the chief

executive of the park.

“The Romans insisted their sol-

diers not wear beards, much as Dis-

ney tells its staff not to tint their

hair,” he said. “There are some in-

LuxenUxtorV. Porto and London official fbc-

msi Hone Kano anti Zurich muftis end
ckntnoofktsf Near Yet* spotmotetdooe.
AJIarkn* In U&Soor ounce.

Saarmi RnHtn.

There is alsoa lot at stake. While

dwaried by Disney, Parc Asterix is

no midget. Its backers have invest-

ed about $200 ntiUkm.

Inapointed statement of itspug-

nacity, Asterix will reopen its park

on Saturday, a day before Disney.

Asterix has taken on Pepsi as a

sponsor after Coca-Cola’s derision-

to dump Parc Asterix for Disney.

“We’ve put a lot of money into

this park, and we’re not about to

throw in the sponge just because of

Disney,” said John Da Monceas,
the general director of Accor, Eu-

rope's largest hotel and restaurant

group and a key backer of the park.

“If you have two good restaurants

in the same street, there is no rea-

son why one has to fafl."

A Disney spokesman, Nicolas de
Schonen, retorted, “1 can assure

you that Parc Asterix does not

cause us too much anguish."

Despite the David-and-Goliath

Hie French have

shunned theme

parks for the

more traditional

boozy picnics or

long lunches with

in-laws.

nature of the battle, the competi-

tors have a few things in common.

Both are about 30 kilometers (20

miles) from Paris — Asterix to the

north, Disney to the east Both

have fast-food restaurants, al-

though, with what it sees as Gallic

wit, Asterix calls its restaurant Aim
Fastes de Rome. (Fast* is French

for splendor.) And both have such

thane-park staples as water rides.

Moreover, both are op against

France’s deep misgivings over

thane parks: most of the other ven-

tures in this znaiket— tbcMirapo-

lis, Zygofoties, Schtronmpf and

Magic Planet parks -—collapsed in

the last five years.

The public shunned them in fa-

vor of more traditional weekend

outings like boozy country picnics

or long lunches with the in-laws.

But any similarities end there.

With its 29 rides and other attrac-

tions, 5,200 hotel rooms and 15,000

workers, whom it calls "cast mem-
bers,” the Disney project is on a
scale unknown in Europe.

In its first year of operation, the

company needs 11 mmkra visitors

to meet its financial targets and is

spending $110 million cm advertis-

ing the park’s opening.

By contrast, Parc Asterix, which
operates only from April to Octo-

ber and has a staff of just under
1 ,000 ,

says it will be profitable if it

can attract 1.4 million visitors.

Its plan is to assiduously market
its Frenchness. With two of the

country's leading news magazines.

Le Point and L’Express, dedicating

cover stories to the Disney threat to

French culture, Pare Asterix reck-

ons this is a trump card.

Sylvie Uderzo, the daughter of

the creator of Asterix, Albert
Uderzo, has set the lone by declar-

ing that the “French authorities are

behaving like carpets in front of

Yankee money."
Beneath a giant model of a

sweating, mustachioed Asterix
perched on a crag of rode, the fin-

ishing touches are now bring put to

the newest of the park’s 20 attrac-

tions.

Galled the Route Nationale 7, it is

a fanciful reproduction of a road

dear to the hearts of the French: the

highway that, before freeways, took

them from Finis to their cherished

summer vacations on the Rh/tera.

In the Parc Astferix version, chil-

dren drive their parents. Along the

way, they find cows, hots and rud-

dy peasants to conjure up the real

or imagined rustic roots to which

every French citizen dings.

“You can't really compare As-

terix to Mickey,” Mr. de Bosredon

said, usin0 his company's short-

hand for Euro Disney. “The refer-

ences in Mickey are to the world of

dreams and childhood. But ours are

to our roots, our culture and our

image of ourselves.”

In effect, Disney is setting out to

change this culture. It believes it

can attract viators during the dis-

mal winter months, something no
European theme park has tried.

Its size is not necessarily an un-

mitigated advantage- Disney execu-

tives are gambling that the French,

who tend lo like intimate settings for

their leisure, will not be put off by
the gigantism of Euro Disneyland

But perhaps most ambitious of

all, Disney is hoping that Europe-

ans, and particularly the French,

can be persuaded to not all eat

lunch at the same time.

At Parc Asterix a variety of

methods, including specially timed

attractions and official dissuaderc

at the doors of restaurants, have

been used to try to stop everyone

converging for food at exactly 1

P.M. All those efforts have failed.

Borne analysts say Parc Asterix

will find itself with its Gallic back

to the wall.

But now.park managers say they

are on a solid financial footing and

may even benefit from Disney’s

crowds. An advertising campaign

has been started throughout the

country. “We're in this fight to the

hilt," raid Mr. Du Monceau of Ac-

cor. “As we say in France, when the

wine's been opened, yoa have to

drink it"
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market diary

Dollar Falls Sharply

On Fed Rate Action
Corrpiled by Qur Staff From Dispatches

NEW YORK — The dollar fell

sharply Thursday after the U.S.

Federal Reserve added cash to the
money market in an unexpected
operation that signaled a cut in its

target on federal funds to 3.75 per-

cent from 4.0 percent.

‘‘There was no need to add funds

today, so it looks like the Fed has

actually cut {interest rates],'* said

Gerard Lyons, chief economist at

Foreign Exchange

DKB International. “It had left it-

self scope to trim the funds rale,

without having to cut the discount

rate, if the recovery looked uncer-

tain and now it's taken advantage

of that."

In midday trading, the dollar

stood at 1.6105 Deutsche marks,

down from 1.6277 DM on Wednes-
day. It also was at 131.985 yen,

down from 132.715.

The U.S. currency slipped to

1.4860 Swiss francs, from 1.4945.

and to 5.4755 French francs, from
5.5125.

The British pound rose to

SI.7675 from SI.7501.

In Europe, the dollar had gained

ground ahead of the Fed action,

which pulled it back slightly. Hie
dollar finished at 1.6325 DM. after

1.6245 late Wednesday. A Bundes-

bank warning that Germany contin-

ues to face inflationary risks bad

weakened the mark early in the day.

The dollar also finished at 132.30

yen. up from 13120 a day earlier.

Traders said fears over the repatri-

ation of funds by Japanese inves-

tors were still as strong as ever and

further sharp declines in Tokyo
stocks on Friday could well see the

dollar test 13100 and lower.

Analysts in Europe said the dol-

lar/ mark rate looked set for a

downside test of 1.6180. and even

1.6080, following the apparent rate

cut by the Fed
“The move was right out of the

blue and suggests the Fed is a lot

more worried about the economy

than any of us thought" said Adri-

an Cunningham, economic adviser

at BankAmerica.

He noted that March sales Fig-

ures from major U.S. chain stores

had been abysmal, showing that

“the strong retail sales gains seen in

January and February were just

distortions"

Also in London, the dollar ended

at 1.5000 Swiss francs, up from

1.4920. and at 5.5450 French
francs, up from 5.5150.

The pound ended at 51.7475 af-

ter $1.7495. The currency was

helped by a late wave of optimism
in the market about the chances of

a Conservative Party victory in the

general election Thursday.

Analysts said that concern about
sterling's position in the European

Monetary System had lessened,

with dealers taking the view that if

the Tories won. the pound would

climb on positive reaction, while if

Labor won the pound would be

safeguarded by central bank inter-

vention. (Reuters, UPI)
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RATES: Credit Easing Boosts Dow
(Continued from page 1)

did affect the Fed's timing was the

release Thursday morning of the

producer price index.

It showed wholesale prices rising

in March by only 02 percent for

the second successive month.
Widespread declines in food by 0.5

percent offset a 12 percent gain in

wholesale energy prices, leaving the

N.Y. Stocks

core index, which excludes these

two volatile categories, also at 02
percent This pattern represents a

marked slowdown from the 0.7 per-

cent recorded in the last quarter of

1991.

On the labor front first- time

jobless claims declined 24,000 dur-

ing the week ending March 28. but

tins statistical series was basically

unchanged despite a claim by La-

bor Secretary Lynn Martin that it

showed thejob market was improv-
ing. The total number of 432.000
was eaxctly the same as reported

four weeks' before.

It was the labor market as evi-

denced by last Friday’s weak em-Emt" figures, that economists

was the derisive factor in

the easing of the federal funds rate.

Minutes of the Feb. 4 and 5 meet-

ing of the Federal Open Market

Committee, which were released

last week, showed a disagreement

between the anti -inflation hawks

from the regional banks and two

new administration appointees to

the board, who wanted the money
supply to grow faster.

in recent weeks. M-2 money sup-

ply. which focuses on bank loans,

which had been growing at about 3

or 4 percent, or at the low end of

the central bank's target. But M-l,
which measures the availability of

cash, has been growing at 15 per-

cent. This means the central bank

has not been shy in pumping out

liquidity but business has been hes-

itant to use iL

Last week the Open Market
Committee met again with hints

that the economy was not picking

up as fast as forecast. Indeed.

Chairman Alan Greenspan told a
rivate meeting of businessmen

ursday that the optimistic indi-

cators in January and February

may have been pumped up by un-
seasonably warm weather that

brought shoppers into the malls

and home buyers into the real es-

tate market.
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MedcR 2276 17 15ft 16ft + ft
TumB B 2210 22ft 21ft 22
A^esc 2203 5ft 4ft 5ft +!ft

NYSE Diary

Close Pm.
Advanced 1280 435
Declined 523 1388
Uticnangcb 433 411
Total Issues 2236 2234
New Hlatre 11 9
New Laws 33 84

Dow Jonas Averages

Osea High Low Last Chg.

IndUl 31*143 324108 3171.06 322446 ft 4161
Trans 130624 13*04 ISELSO I33&S6 ft 3+99
UNI 2W.99 294.18 2CO.Q3 200.12 ft ZJ*
Coma 113054 115340 112*21 114161 + 19.90

Standard & Poor’s Indexes

Previous _ Today
NM Low Clan 1PM.

Industrials 474JB 468X0 470.91 67633
Trarao. 332X8 325X1 32693 334.93

Utilities. 13636 135.48 13159 137.13

Finance 32L88 3117 3140 33.16

SP 500 39006 39141 39450 399XS
SP 100 37434 369.42 37118 37531

NYSE Indexes

Composite
industrials
Tramp.
Utilities

Finance

Prnigui
High Law
21108 216.90
775JQ 77252
19178 19035
7233 9137
16631 16437

Totter

OOM 3PJH.

217.92 22050
27339 27635
1*1.79 19635
7157 9140

165.40 168.19

NASDAQ Indexes

TodayH» LOW CtoM
58172 367.00 573X8 58472

63776
60775 60066 60372
<00X1 58875 589X3 595X7
<7497 617.71 618X3 629.12

38446 389X4
Tronap. 58670 57770 579X9 587X2

AMEX Stock Index

Previous Todor
High Low Close 3PJVL

38538 37737 38050 38135

Dow Jones Bond Averages

20 Bonds
10 Utilities
10 Industrials

Previou s Tatfav
Close Noon
*8.97 9837
9938 9934
9856 9840

Market Soles

NYSE 3 pjn. volume 18*310X00
NYSE prev. con*. ClOM 300,160470
Amex 3 pjn. volume utbsgod
Amfx prev. eons, clone 20,*iai*SB

NASDAQ prev. 4 p.m. volume 243X70X00

N.Y.S.E. Odd-Lot Trading

Buy Sales Short*

April 8 1.121448 1X41347 169598
April 7 864X17 966.972 1*9.115
April A 792X94 7409*1 54971
April 3 HI8X21 763.123 42216
April 2 797515 810250 *5481
•indudcdln the sales ftgum.

SAP lOO Index Options

Amex Diary

Close Prev.

327 163
265
l*S 209

Total Issues 7H7

New Highs
New Lows

Me
Price Mr

CaUs-LnjI

May ten
1

JlT Her

April •

PsbLol
Mot tea Jh

M0 JJV. — Am u. — — —
145 28te _ _ ft — —
ZD Mft — — ft — — _
HS 17ft lift lift ft 2ft 5ft _
M 13ft 15ft — — *. PH 6ft 8*
U «ft 12ft 14ft — 14 s Jft —
SB 5Vi *ft 12ft u 2ft 6ft W!m 7ft 6ft ft 4ft t lift —
» ivi 4ft 7ft Wb lb lift 14ft lim ft 2ft S Uft 15ft 18 —
n h 1ft 3ft 4% r» 11 a —
MS ft ft Zft _ 22ft M — _
®3 ft ft 1ft Tk 27ft 31 — —
485 ft ft ft _ 31b «. — —
410 ft ft ' lVa W* V -

Previous NASDAQ Diary

ft

Advanced
Declined
Unchanged
Total I

Close

600
1X1*
1X09Ann

•02
1X91
1,944
4237

CBlh: total *M. znjW; total eecn mt U734S
Pots: total V*L 235658; teweeen tot.QUO

Decn DecW Dec tl Decfl
27ft ft
a _ _ ft

32ft mm mm ft 1 ft
X _ Ift Ik
37ft Mi _ 7ft 3ft

a 7ft 4ft

Cans: Mol veLtS: totalmn InL SIP
Pah: total voL 2357; total oom ML mum
Source: COOL

CHOPS: Lean, Smart U.S. Firms
(Cbatiuued from first finance page)

producer of microprocessors, the

central calculating chip in personal
t-nmnnrwccomputers.

Its semiconductor sales have in-

creased from SI billion in 1986 to

aboutS4 billion in 1991, a gain that

alone is responsible for the U.S.

market share bring about 5 percent

higher than it otherwise would be.

American companies have also

pioneered several new fast-growing

markets. Intel has more than 80
percent of the market for flash

memories, a fast-growing type of
memory chip that could one day
replace computer disk drives.

Another fast-growing product
area ischips that userscanprogram
themselves. These field-program-

mable logic chips are pioneered by

Silicon Valley start-ups such as Xi-

linx Inc. and Altera Corp.

WORLD STOCK MARKETS
Agcnce Prance Piouc April 7

Clew Prev.

Amsterdam
ABN Amru Hid 45^0 4SXC
ACF Holding 3170 MM
Aogon 126.70 12461
Ahold 86 B6JC
Ayjo 14770 H77C
AMEV 5410 5471

165 17!
8ols 4670 467C
Buhrmann Tetl 4470 44JC
C5M *440 9471
DAF 21 JO 21.11

DSM 10670 I07XC
110X0 11171

Fbkker 33X0 34.

K

Gill-Brocades 3470 3470
Heinckcn 18*JO 191

Hoooovens 5170 5270
Hunlcr Douglas 70J0 m
IHC Coland 6480 64
Inter Mueller 4070 61
Inn Nederland 51.70
KLM 3470
KNP 4370 4J
Nedlloyd 57X0 Hi*'7570
Pakhoed 4070 *2
Philips 36J0 J6XU
Rohfcu
Rodamco 50X0

91J0
Rorenlo 71X0 7170
Rovol Dulch 14470 146
Unilever 180X0 181X0
Van Ommeren » 4ZI0
VMF Slork J - **

' JW! i]

VNU M 'li-'-BfT| i C j j j

Y/essanen t -1

Wolters/Kluwer 6970 6970

Brussels
Acec-UM 2190 2160
AG Fin 1950 1945
Artoed 4070 4040.
Barco 1186 1182
Beknert 11550 11925
Cockerlli 151 155
Cabeoo 4960 5000
Deihaize 8960 9140
ElectroOel 4785 4805
GIB 1374 1382
GBL 3200 3210
ftevaert 7000 6990
kredteibank 4805 4030
Petratlna 10500 10500
Ravdi Beige 4040 4080
Sac Gen Bwie *300 6430
Sac Gen BeigHjue 2080 2080
Soilno 11625 11573
Solvav 12025 12000
Troctebei 7730 7870
uCb 20650 20700
Powernn 2430 2440

Current Stock bides : 564073
Previous : 57BL27

Frankfurt
AEG 2155021620
All lorn Hold 2112 2130
Altana 688 688
AlkO 880 R7V
BASF 2*4.702MM
Bayer 290X0291.70
Bov. Hypo Dank 40850 411
Bay Verrtrtsbfc 41041X50
BBC 675 675
BHF Bank 43643330
BMW 57750 573

Commeribank 263X026070
Continental 25* 2S1
Daimler Betu 768 766
Dcgima 33633750
D) Babcock 173J0171JD
Deutsche Bank 7ii707i(LS0
Douglcn 680 682
Dresdner Bank 3525035050
Fehtmuenie 5165051650
Harvener
Henkel
Hochllcf
HOertwt
HOesai
Halzmonn
Horten
IWKA
Kali Sate
Karat**
Kauftrt
KHD

29X20 299
616615X0
1298 1306

263X0 264
250 251
1185 1187
181 178

337 338
145 144

63450 639
511 510

14&90 1«
Cloockner Wwhe 11

%5S
(rvpo Stahl 135 _I37

Linde
LvtttKUHd
MAN
Mannesmam
MeteUocftH

.

Mueneti Rueck
NUdOrt
PKI
Porsche
preussoe
PWA
RWE _
RhetamettHl
schorlno
SEL
5tomans
Thrisen
Vorta
Wtw
YEW

83783750
148149.90

38050 Ml
283X0 m
<26X0 429

2210 NA
122122.10

NA NA
545 550

3*6.90 394
2345022150

Ifli 282
80980750
390 3*1

6755067450
33021950
318 320
386387JO

2145021450

Vlag
Volkswagen
Walla

387X0388.90
367JO 366.90

620 6TB

DM,IMea,Ll73jU5

Helsinki
Amor A
Enso-Gutzeil
K.O.P.
Kvmene
Metro
Nokia
Poniolo
Renata
Stockmann
HEX lodes : 77U4
Prevloos : 7*0X8

63 65
20 21

13X0 1350
6050 70
5950 58
67X0 6750

60 6020
39 J7
170 170

Hong Kong
Bk East Asia
Cathov Pacific
Cavendish Infl
Cheung Kona
China Light Pwr
Dalnr Farm Infl
Hang Lung Dev
Hang Seng Bank
Henderson Land
HK Air Eng.
HK China Gas
HK Electric
HK Land
HK Realty Trust
HSBC Holding*
HK Shorn Hits
HK Telecomm
HK Ferry
Hutch wtvomooQ
Nnm Dev
Jardlne Math.
Jardlnc Str Hid
Kowloon Mater
Mandarin Orient
Miramar Hotel
New world Dev
SHK Props
Stolu*
Swire Poc A
Tal Cheung Prpa
TVE
Whorl Hold
Wing On InfT
winsor incL
World Inn

2X30 2250
1CLM 10X0
170 1X3
20X0 2050
30X5 31

II 1120
9.10 950
3475 35.75

1X50 15.70
17-70 18
1490 1SJ0
1550 1570
955 *X0
7J5 7AO
38 3875

493 495
8.10 835
7X0 7.93

14.60 1480
9X5 9X5
4425 45
1BJO 19.10

9 9.10
5.95 6
750 755
14 1440

25.70 26.10
AM 460

28.10 28.40
6.40 650
Z60 X6J
1X70 13
7X5 7X5
1040 10X0
550
4729X9

To Our Readers
Stock prices for Jo-

hannesburg. Montreal
and Toronto were not
available for this edi-

tion due to transmis-

sion problems.

Close Prev

MB Caradon Z73 2X6
MEPC 2X9 2X4
Midland at 3X5 141
Nall Power 2X4 1.97

Natwest 2X4 MV
NlhWst Water 3J3 121

777 771
P&O 3X6 110
PI Iking ion 175 171
PowerGen 2.17 2X4

220 209
Hank Ora 670 671
Reckltt Col 6J0 6.11

Redland 4X8 474
Reed Inti 5J3 576
Reuters 1070 11X2
RMC Group 573 5J7
Rolls Boyce 177 174
Rothmans 10X5 10X3
Royal Ins 1X1 1.79

Royal Seal 176 1X7
RTZ 570 57V
Salnsburv 1*5 JVU
Scar Newcas 473 4X2
Seal Power 0X4 07/
Sears Holds 075 0.90

Severn Trent 117 3
Shell 4X2 4JC
Smith Neohew 174 172

Smith (WHI 4.17 1*5
Sun Alliance 271 116
Tarmac 1.18 1.16
Tate & Lyle 3X* 3X5
Tosco 276 272
Thom EMI 7X7 7X8
Tomkins 4X2 4X2
Trafalgar Hse 1.19 1.13

174 1.18
Unilever 8X7 192
U ta Biscuits 4X5 4X2
Vodafone NA 108

3675 36
Wellcome 18X7 1064

3X7
Williams Hdgs 108 102
Willis Corroon 2X9 2X0
F.T. 30 Index : 188570

BraweaS: re*
Previous : 239120

London
Abbey Non
Allied Lyons

LArlo Wiggins
JP&rgyll Group
All Brit Foodl
BAA
BA*
Bonk Scotiond
Barclays
Boss
BAT
BET
Blue Circle
BOC Group
Boots
BP
Brit Airways
Brit Gas
Bril steel

Brit Telecom
BTR
Cable wire
Cadbury Set!
Comm Union
Courteous
Enterprise Oil
Eurotunnel
F Isons
Forte
GEC
GenT Acc
GWso
Grand Me*
GRE
Guinness
BUS A
Hanson
Hlllsdawn
iCl
Inchest*
Kingfisher
Ladbrekc
Lend Sec
Lxporte
Lflsma _
Legal Gen Gr»
Lloyds Bonk
Lonrtw
Marts 5o

254
5X7
X34
3J0
430
556
115

t
107
5X2
475
1.15

2J6
655
420
24*
2.46
151
0.70

its
4.17
5.40
441
4.12

S.14
3.90

4

1X9
112
2X3
199
755
8X9
1.1*

541
1450
2.16

157
1170
456
485
112
3.78

5X1
1.92

133
350
0X3
.101

259
173
2X1
117
432
555
3.11

a*?
197
5X7
451
1X6
ZJ0
6l5B
408
146
238
148
BjS7

3X7
417
S30
438
4X4
ill
3.90
410
124
116

2
4

759
875
1.15

136
1410
113
152
IU7
443
470
2X5
37S
557
1X5
127
3X2
0X0
1*7

! Madrid
BBV 27*0

4480 4390
Bonoslo 2750 Z7?U
CEP5A 2340 2340

ino 1875
Endesa 3370 3385
Ercros 254 250
Iberdrola 1 728 730
Tabacolero 6250 6710
Tetefonlca 1075 1070

5.E. General liteu : 34671
Previous : 347X9

I Milan
Aienlo 1*53 1900

3525
Bastoal 140 141
Benetton group 13340 13320
CJganolel* T7W 1685WJQT.V»

'J
Cred uai fplKl rjm
Enicnem In. 1rrrj
Erldanlc 6515 yti I'M
Fertln KTyTi'B

Ferfln Rtop
Plot SPA 4690
General*
IFI

|. lu llHalcem Sir.
l lateas 3405 i .j i

i.Tir^.T ift™[L I ... ]
I. Ill

Moniedtson jPjvBin
pi 'll

Pirelli yTTM
RAS i i. li
Hinoscente 6785 6750
Saloem ruj
SIP K r *F M 1

• K 1 m!.*J

1

Snla 1110 mo
5tanaa l t;,. 1
5101 reililtiitai
Toro Assi Rl» i i .TF. 11
mib Index : 974
Previous : 979

Paris
Accor 781 768
Air LIuuMe 774 756
AKotet Alsmom 617 595
Ami 940 *40
floncoire ICIei 475 460

BlC ?32 730
0ouvpues 618 598

BSN-GD 1120 1100

Corretovr 25** 2641

CCF. 1BSJ0 IBS

Ceres 141X0 19
Charged ra J154 1135
Omento Franc 35234973
Club Med 515 5T2

Eir-Aaullflliw 368X0 354

Gen. Eou* 2280 2269

Eurodlsnevtond 137.70 14170

Hocholte 147.90 143

Hows 484.90 486

lmetal 323X0 327JO
LatergvCoPoee 371X0 367

Leorand ass 6355

Lvon. Eau* 506-mm

doie Prev Close Prev.

Oreal IL') 819 786 Electrolux B 257 257
L.VJVLH. 4433 4365 Ericsson 123 125
Matra 167 165 Esse Ite-

A

142 145
Merlin Gcrln *38 337 HandsKbanken 70 77
MlctmllnB 169X0 163.10 Norsk Hydra 153 ISS
Moulinex 17970 176.10 Procord la AF 119 189
Partitas 383 378 Pro»ldeiillu 1D4 104
PertUnev Intt 195.90 197 Sandvik A 402 402
Pernod- Ricard 1614 1570 SCA-A 106 10B
Perrier 1700 1700 S-E. Banften 4150 45
Peugeot 7T5 710 Skandla P NA IX
Prlntamas (Aul 758 7S5 Skanska 107 105
Rodiotechnique «n 592 SKF 105 107
RaH.St. Louis 127D 1240 5tora 286 284
Rmtoule (Lai 5558 5630 Treiteborg B 117 117
Saint Gobaln 551 531 Volvo 430 415
Sonofl
LEB.
Sie GenercdeA

1120
7135
513

1110
2150
503

Sue*
Thomson-CSF

325
16170

324
153 Sydney

Told
UA.P.
Valeo

245
. *39

727

2<20

531
725

ANZ
BHP
Bora!

196
1134
371

196
I3J4
119

Bougainville
CoiesMrer

0X3
11X2

0X3
1178

Comalco
CRA
CSR
DitalOO

370
1184
4X9

5

376
1198
448
499Saa Pauio

Aorll t Fosters Brew 1X8 1.92
Goodman Reid 1JB 17*

Banco do Brasil 175 193 ICi Australia 333 575
Broaesca 124 131 Magellan 1X2 1X8
Brahma 420 460 MIM 277 278

|Paranapanema 2570 2670 Net Ausi Bank 770 7.19
Petrobras 11700 11300 News Corn 17JO 1770
Vale Rio Doce 210 210 Nine Network 0X5 0X7
Varta 253 235 Pioneer inrt 2X6 2X8
Bwhw index : 1

Previous : 20648
1*600 Nmrx>y Poseidon

N Broken Hill
1X5
271

1X8
221

QCT Resources 1.10 1.14
Santas 2J9 161

Singapore
TNT
Western Mining

1X6
4N

1X5
473

Cerebos
City Dev.

2X2
3X4

2X2
374

Westaoc Banking
Woodstde

379
164

3X4
3X6

DBS
Fraser heave

11J0
9.10

11JO
9.15

Genllng
Gulden Hone PI
Haw Par

770
177

775
177
276

•

Tokyo
Hume industries 3.18 3X4 Akol Elecfr 479 441
inencase 710 4.96 Asahl Chemical 559 561
Kennel 4X0 4J0 Asatil Glass 1000 1070
KL Kenona 276 2J1 Bonk of Tokyo 9S2 910
Lum Chang 0X9 0.91 Bridgestone 1090 1100
Maiavtoi Bankg 4X6 4.96 Canon 1280 1260
DCBC 870 B7D Casio 1050 1060
OUB 4X2 478 Cl ton 402 <Z1
OUE 7X0 7X5 Doi Nippon Print 1290 1380
SembawcBig 7JO 7J0 Dolwa House i960 1760
SwienrSlo 4.90 496 Dal no Securities 701 709
Slme Darby 271 279 Fonuc 4290 4250
S1A 12 1230 Full Bank 1140 1160
S'pare Land 4X8 460 Full Photo 2680 2640
5‘nore Press m BJ5 FulHsu 614 635
Sing Steamshlo 273 277 Hitachi 772 771
Straits Trading 2X2 2X6 Hitachi Coble 640 634
UOB bTO 670 Honda 1490 1530
UOL 170 170 Ita Yokodo 3690 3820
Straits Times ma
Previous : 1364X7

VBLS3 Japan Airlines
Kalima

678
*50

67*
1000

Konsal Power
Kawasaki Steel
Kirin Brewery
Komatsu

2150
279
1130
550

2220
284
115D
600Stockholm

AGA 30V 305 Kubota 445 447
Asea 353 3S3 Kyocera 4300 4330
Astra -A 526 535 Matsu Elec Inds 1250 1270
Atlas Caoco 294 7*4 Matsu EtecWks 1170 urn

Clow Prev.

Mitsubishi Bk 1300 ISO
Mitsubishi Koset 384 397
Mitsubishi Elec 465 467
Mitsubishi Hev 511 510
MhSUbtllll Corp *70 *84
Mitsui and Co 510 565
Mltsukoshl 924 984
Mitsumi 710 6«0
NEC *41 970
NGK Insulators 940 994
Nlkta Securities 540 980
Nippon Kogaku 585 601
Nippon Oil 618 655
Nippon Steel m 2*1
Nliwon Yuscn *00 415
Nissan 563 S3®
Nomura 5ee 1130 1150
NTT 5«»l «50o
Olympus Optical 1090 HID
Pioneer
Ricoh
Sonya Elec
Sharp
SWrnaru
Sntaetou Cnem
Sony
Sumitomo Bk
SumitomoChan
Suml Marine
Sumitomo Metal
Talsel Carp
Tabta Marine
TakedaChem
TDK
Tellln
Tpkvn Marine
Tokyo Elec Pw

3660 3800
421 429
400 *01

1270 1220
560 577

1550 1580
39*0 4010
1140 1160
173 375
603 61D
268 274
660 680
650 622
988 993
3730 3790
393 4DT
*00 874

2S50 2620
Topaan Printing 1Q50 1139

541 543
950 562

1340 1330
545 545

Torey Hid.
Toshiba
Toyota
Yomaichi See

a; x HU
Nikkei 225 : 14591

ra^vff*6
Previous ; 1228

Zurich
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TO OUR READERS

IN HOLLAND

It’s never been easier

to subscribe

and save.

Just call today:

02503-24024

EUROPEAN FUTURES

Hten Law Prev. Close

Food
SUOARIPOXj

,Ui Dalian per metric teistets of 50 teat

May 217X0 217X0 218X0 211X8 21868 £9X0
Aag 208X0 20820 209X0 209X0 288X0 209X0
Oct lSS fiffiXO SOM '98X0 198X0 20800
ttec 190X0 1*7X0 1*800 1«X0 190X0 200X0
Mar 1*2X0 19400 N.T. N.T. 196X8 1WXB
688* 19800 192X0 N.T. N.T. 194X0 197X0

Ed. Soles 890.

COCOA (FOX)
5temoa per nwtrieWMols otlO tan*

May 614 616 622

Sep
Dec

667 668

MOV 734 756
JhI 775 776
S» 794 795
Dec 822 824
Mar 847 154

Ed. Sales 4721.

COFFEE tFOX)
Dalian per metric ten

May 856 B57 065
Jul 873 874 881
*es 888 889 896
Nov 903 905 911

Jan m 922 930
Mar 930 935 945
May 940 955 N.T.

612 608 610
640 636 637
667 664 665
701 496 699
734 729 731

758 748 750
773 769 770
7*5 7BB 789
825 814 617
N.T. 840 860

855 856 857
870 870 871
888 886 887
904 *03 90S
930 919 971
945 930 735

N.T. 945 *58

Ed. Seles *67.

High low cm* Cn*ee

WHITE SUGAR (MatHI
Dollars per medic lenXoti efSO ten
dosing

Mot m00 277X0 277X0 281X0 — Z90
Aag 27810 275X0 27850 277X0— 460
oa N.T. N.T. 265X0 267XO — 400
Dec N.T, N.T. 265X0 267X0 — 480
Mar N.T. N.T. 266X0 2t>B3M — 5X0
May N.T. K.T. 268X0 270X0 — 5X0

Est. sales 829. Prev. sates: 2X71.
Open Interest 10X83.

High low Claw Change

LONG GILT tUFF El
5S4BOO - PtS B 32ndl Of

Jon
lMnd

Ed. volume: 27,904 Open Interest; 55401.

GERMAN GOVERNMENT BUND (UFFE)
DM 2SIXM ots o# rtO sa _Ju 8820 87JT 87.93 -1-0X3

aw SS 8838 . .8638 ugn.
Ed. volume: 70X70, Open Interest: 114904

Industrials

High LOW Lost Settle Ofwz
GASOIL (IPG)
UAdoBars per metric teteWid 101 »ee

Apr 177X5 173X5 1W40 +JK
May 177X5 17150 IW® —8*

177X5 173X5 173X5 173X5 —IS
177X5 173X5 174X0 J7ag -1»
178X0 17540 17550 17550 —0J3
17*40 177X0 177X0 177X0 —873
181X0 T7*X5 179X5 79-2 “SamJD 18040 18040 179X5 — 040
1BL» lira 18140 16040 -1X0

too
Jol
An
Sep
Oct

DK

BRENT CRUDE OIL (IPE1
UJ. dollars per Iwri e* tats nfmt bw nil

Metals

aluminum (Him Grade}
Dalian per mdric tea
5oat 132340 132400
Forward 1349X0 1350X0
COPPER CATHODES (High
Sterling per metric tea
Spat 127050 1271X0
Forward 1299X0 129*40
LEAD
Sterling per metric tan
Spot 304X0 303X0
Forward 31640 317X0
NICKEL
peUme per metric tea
Soot 734309 7355X0
Forward 7435X0 7445X0
TIN
Dalton per metric ton__

Spol
,

5B10XO 3814X0
Ferwal-d 4000X0 4005X0
ZINC (Special High Grade)
Dollars per mettle tan
Soot 12A3X0 1265X0
Forward 1255X0 1256X0

Pro* leas
BM At

132*40 133040
135640 1357X0
Grade)

126400 1265X0
1294X0 1295X0

305X0 206X0
31640 31748

7410X0 7415X0
7501X0 7502X0

5770X0 5775X0
5774X0 5780X0

126450 126640
1253X0 1254X0

Financial
Law dose Ctaige

3-MONTH STERLING (LJFFE)
£5040*0 utooi nepct

89JO 8*.l* 8*24 + O10
89X4 89X3 89X0 + 01D

Dec 89X3 89J2 87X1 + O10
90X2 89X1 9000
9021 *ai2 9019 + 0X0
«us 9027 9034 + 0X8

Dec WJ6 9027 9035 + 0X9
*026 9018 90X4 + 0X5

Jon 9005 9003 9005 + 007
Ed. volume: 48J11 Open Interest: 201548

3-MONTH EURODOLLARS (LIFFE)
n raUHon - pts ef M0 pet
Jltn 9572 *570 *070 -im
Sen *5X4 95X0 95.42 — oos
Dec 94.74 9471 9472 — BX9
Mar 94X9 94X3 94X3 — 009
Job N.T. N.T. 93X2 — 0X9
Sea N.T. N.T. 93X3 — 0X7
Dec N.T. N.T. 92X6 — 0X4
Mar N.T. N.T. 9277 — 0X2
Ed. volume: 3x81 Open Interest: 36X51

3-MONTH EUROMARK5 (LIFFE]
DM1 mlUloa-ptiot lOOpct

9044 +0X2
+ 0X6
+ 0X8
+OX7
+ 0X9
+ 0X8
+ 0X6
+0X7

Ed. volume: B7445. Open Interest: 229421.

Jan 9059 90X8 9054
See 9059 90X0 9071
Dec 91 JO *1X1 91.13
Mar 91X6 91X9 91X1
Jun 91.74 91X0 9173
Sen 91.94 91X3 91X1
Dec *2X0 91.96 ?2JM
Mar *2.15 92.10 92.14

19X9 18X6 1871 1091

19X3 107B 18X7 108/
Jul 19.14 1871 11X0 1080

19X5 1071 1072

ss
19X1 1873 18X9

18X4 1874
N.T. NT. 1070

Doe 1090 18X0 1H.90 1870
Jm NLT. N.T. N.T. 18X5

Est. sales 34X63 . Prev. Mtee 28X9*

.

Stock Indexes
FTSC 180 (LIFFE)
OS pit limffl nrBit
Jun 2480X 242SX 2476X +MX
Sep N.T. N.T. 2512X +69X
Dec N.T. N.T. »CX_ + <9X
Ed. volume: 9J51 Open Interest: 34.111

Sources: Reuters. Matte, Aatocfated Press.
London Inrt Ftnandat Futures Exchange,
inti Petroleum exchange.

Spot CommoCRttes

CMninadtty
Aluminum, to
Cotte4.Braz.ib
Cooper electrolytic, lb
Iran FOB. Ion
Lead, lb

Silver, troy az
Steel I blnets), ton
Steel I scrap), tan
Tin. lb
Zinc, lb

Today
0401
0415
81415
713X0
835
410

473X0
89X0
3X613
0X1

8515
1.1415

713X0
0X5
4X8

473X0
89X0
3418
0X1

DhrMends

Per Amt Pay Rec

INCREASED
Alberta Energy Co A c-X5 6-30 M
Brentan Banks Q .13 4-28 4-16

Woolworth Carp O 48 6-1 5-1

INITIAL

KaufmanSJJrdHoma - X7ft S-22 5-13

STOCK
Carolina Rrst

STOCK Spur
AirTran Cra— 2-tor-

1

Carnor Corp— 2-lor-l
Stewort&StovensSvea 2-tor-l

USUAL
Amrnrn Coo into Tr
Atetone industries
BP Prudhoe Bay Rvt
Burlington Res
Caterpillar Inc
Dayton Hudson
Eaton Vance Corp
El Paso Natural Gas
Evergreen Toll Ret
Hanover Insurance
Independ insur Grp
Mfcttaeto U> Inc
NdHCOTP
PlumCreekTlmb LP
RavonlarTmbr dhA
Rite Aid
rpm me
Super valu Stores
TJX Companies
Unoer Penln Energy
Walgreen Co

a-nwal; m-menibly. .

vised parable date) s-send-oanooi

JSPC r-4^ +1

4X0 +16
a xs S-13 +29
0 4W2 +17 +15
a .17 ft 7-1 +12
a -is 5-20 +20
O J8 +10 +20
O .16 5-11 +30
Q .25 +19 +1
a si +15 +9
O .11 +15 4-17

Q 72 +1 +11
Q XV +1 +5
Q 75 +1S +3
a xe +29 +15
Q XO +30 +79
Q.U« +37 +20
a .17 4-30 +20
a .is +15 +1
Q .11 Vi +28 5-7

+1 +17
Q -13 +12 +22

ereswit; R-n«-

U.S./AT THE CLOSE

Some U.S. Retailers See Slight Surge
" new YORK (Bloomberg) — Many of tho nation’s laigiBt raaflers

S

°Aaa^s and in^iorabdieve sales fixun stores ^cn at IcaKayear—

accurate assessment of a retailer’s
. _

Analysts said, however, that comparisons;
between March 1992 and the

hkemS of 1991 do not pravteijood

figures inctaded the Eastei sales period* Easttajenrax Maidi 31 ^syear

and is April 19 this year. Stores rqwrtmg pickups were large discount

nutlets fCt aitract customers even during hard times because of lo*

and are not necessarily an indication of an ova^ rmprovaneui

DowMaps HeavyPrague Investment
PRAGUE fReuters) — The U3. giant Dow Chemical Co, is set to

become the second-laigest foreign investor in Czechoslovakia, the daily

Mlada Front* Dues reported on Thursday. . .. .

It said that by the turn of the century Dow, the worid s

nhemirai company, w31 invest 5250 ndDt®n m Qechoirio«rakia. VcSiks-

wagen AGofGermany leads with aS6J billion deal m which tt acquired

the rqrrnaln»r Skoda. _
The paper said Dow would inject $150 milhon in the Cheamcke Zavody

Sokolov^O. conmlex west of Prague.A furtl^r $100 millrca^wouid go to

the regional Czech government's National Property Fund aflmjmstcrag

process from privatizaaion of siaKwwned mdusmes, rt added.

Ford rhairman Takes Tiny Pay Cut
DEARBORN, Michigan (AP)— The head of Ford Motor Co. took a

slight pay cut but still made more than $1 million last year while his

company lost 52.3 billion, Ford said Thursday.

Cfuririnan Harold Poling earned $1.14 mflhaa in safcry and other

compensation in 1991, compared with $1.22 million in 1990.

No other Ford executive got more than $1 imlliwi lMt year, according

to the automaker’s annual proxy statonenL Thye Ford preadem, Pham

E. Benton Jr., received $752,452 in salary and other compensation. Lons

R_ Ross, executive vice president for international automotive operations,
'

received $623,689.

McDonnell SeeksBank Unit Buyer
WASHINGTON (Bloomberg) —Asjpait of an effort to divest noncore

operations, the McDonnefl-Douglas Finance Corp. is uymg to sell the

assets of its British-based bank unit.
,

The sale would come under McDonneD-Douglas Finance s prewously

announced plan to concentrate on leasing commercial eqtupmcm and

providing fmancmg to companies purchasing jets from the Douglas

AircraftCo. Douglas Aircraft and McDonnell Dongas Finance, based in

Long Bwh. California, are owned by the McDonnell Douglas Cap. o(

St. Louis.

The sale of McDonnell Douglas Bank Ltd. and other assets will also

p

ii

i y

i''

For the Record
Quaker Oats Co- citing lower sales and higher marketing costs, said

Thursday it expected third-quarter earning? to fall 10 percent to 15

patent below die 82 cents a share reported in the year-earlier period.

Lower sales of ready-to-eat cereal and Gatorade drinks dragged down

earnings (Bloomberg)

MoM ChenticaJ Co, a division of Mobil Corp., introducedapoNeth^-

ene resin that can make plastic film products up to 30 paceut duaner

than most of today’s products without loss of strength. Uses of the new

resin indude trash-can liners, stretch wrap for shipping products, lami-

nating films, newspaper and mailer bags, carpet overwrap, andinfectious

waste bags. (Bloomberg)

& •£ ~

U.S. FUTURES
Via Anoaatad Prau

Season Season
High Law

Apr**

Ooan High Law dose Chg.

Grains
WHEAT(CST)
5X00 bu minimum- dollars per bushel
4X3 2X0ft May 166ft 147ft 162 162ft —JU

07* Jus 157 152ft —X3ft
4J2 2X2 Sea 340 340ft 156ft, 336ft —X2ft
4X0 3X914 Dec 167ft 348 165ft —X2ft
4-lHVz 3X4 V: 34* 169ft 347ft 340ft —40ft
375 3X7 Mav 157ft —40ft
372 3X2 Jul 3Xlft 143 148ft 341ft
3X5 3X8 Sep 147 +X0ft

Prev. Sales 15X92
Prev.DayOpen Int. 54X11 ue2S*

WHEAT (KCBT1

5X00 bu minimum- dollars ner bushel
May & 173 149ft 149ft — xz
Jul 3X8 3X4 134ft — X2ft

§£
159ft 341 3X7ft 15746 — X2V1
348 349ft 145ft 145ft — JQft

Mar 3.70ft 3JTjft 370ft 370ft — Xlft
Est-Salm PrvXolos Prev.Dav Open Int Cha.

4448 23J75 untoi

CORN (CBT)
5X00 bu mildmum-dnllarsperbushel
279M 2J4«I Mav 253ft 254ft
2X5 2J9ft Jul 2X9 25916
179ft 136ft Sep 254ft 256
17516 2Jtft Dec 2X2 254ft
2X1 ft 250ft Mar 2X9K 2X116
2X4%. 243 May 244 246ft
2X0 246ft Jul 247ft 249
240 2X6 Dec 155ft 2X516

Prev. Sales 70X49
Prev. Dov Open IniJ70J97 otl 2X31

SOYBEANS (CBT)
5X00 bu minimum- dollars perbushel
648 5X7 547ft 570
648 542ft Jul 574ft 57716

547ft Alio 579 5X016
6J8 5X7 5X2 5X4
6JO ft 5X2 5X8
438ft 558 Jon 5,97 5.98ft

5.93 Mar 406ft 6X7
6X2 613 May 6.13 6.13ft
6X3 672 Jul 617 6.19
6.10 5*8 Nov 5.98 5X8

253» 244ft +X0ft
241ft 242ft +X1

5X6 SXSft ftXlft

Est. Sales Prav. Sates 41481

6.17
5X8

418
5JB

2430
2240
22JW
ZL30
2260 19.93
2248
22X5 20X0 Mor
22X5 2145 Mar

+X0
+X0
+J0

Prev. Day Open lnt.l25X54 off 2490

SOYBEAN MEAL (CBT)
>00 Tons- dollars per ton
1WXO 16450 MOV 17240 17X30 17230 17290
l»XO 166X0 Jul 17438 17SX0 17470 175X0
18840 170.10 Aug 175X0 17640 175X0 17600
187AO 171 J0 Sea 176X0 177.40 176X0 17740 +1X0
202X0 18240 Oct 1*1X0 191X0 19040 191X0 +1X0
20400 18150 Dec 191X0 19240 191X0 19230 +150
20450 19QX0 Jan 192X0 19200 192X0 19200 +140
20440 192X0 Mar 192X0 193X0 192X0 192X0 —40
Est. Sales Prev. Sales aw
Prev. Dov Open Int. 62.170 up 3X33

SOYBEAN OIL {CBT}
40X00 Ibv dal tars ner 100 IbL
2340 1893 Mav 19X3 19X9 1*47 19X5

1*45 Jul 1941 1*38 19X7 193S
19X3 Aug 19JB T9.73 19X3 1938
1947 Sea 30X0 30X7 1938 20X5
19X6 Oa 20.18 2042 20.13 20.16
19.93 Dec 20.45 2043 30X2 2041
20X5 Jan 20X0 20X0 7055 20X0” 30X5

21.15
2140Jul

ESI. Sales Prev. sales 12460
Prev. Dav Oaen int. 70619 otl 447

+.10
+.10
+.10
+X9
+X6
+.10
+X9
+.15
+48
+4S

Livestock
CATTLE (CME)
40X00 its.- cents oar lb.

79.90 70L4S AST 7945 79X7
75.35 67.41 Jun 73X7 7410
72X0 65.90 Aug 69XS 69X5
7200 6445 OU 40X5 6940
71X0 674D Dec 6940 69X7
7035 68.10 Feb 6090 69X5
7030 69X5 Apr 70.12 7025

ESI. Sales 11X02 Prev, Sates isxu
Prev. Dav Open Int. 96X62 up 2D

FEEDER CATTLE (CME)
44X00 lbs.- cento ner lb.

87X0 7345 Apr 79X0 7930
8640 7265 May 7730 78.17
03-03 72X5 Aug 75.92 7640
8240 72.15 Sap 7SX5 7540
7940 7240 Oct 7470 74X2
KUW 7340 NOV 7SXS 7S.13

Esl. Sales 77* Prev. Sates 14SS
Prev. Dav Onen Int. HL714 off H)

HOGS (CME)
4axoo lbs.- cents per lb.

Season season
High Low

1460 1075 Dec ion 1WS 1090 1HQ
1112 Mar 1132 1141 1137 1145
1145 Mav 1156 1170 1156 1168

Jiri 11B1 1197 1197 1198
1536 1198 Sep 1206 1225 1225 1724

1245 Dec 1240 1256
Est. Sales 7.119 Prev.Sotes 6JC
Prev. Day Open Int. 53X01 Oft967

ORANGE JUICE(NYCE)
15X00 lbs.- centoper lb.

17735 115X0 Mav 13530 13530
17340 11545
175X0 1UC3
16540 118X0
I63XB 11840
145X0 119X0
12275 12040
140X0 118.10

Est. Sale*

Open HJab Law Oasa Chg.

+27
+SS
+22
+23
+22
+23

—140—1X0
—US
—1X0—M»—M-M—M
—xo

Jul 13140 131X5
Sep 125.10 12540
MOV 11835 120X5
Jan 11840 119X0
Mar 118X01 11930
MOV 118X0 11940
Jul 110X0
Sep iwoa

Prev. Sales 2718

13448 13445
129X0 130X0
123X5 123X5
11845 11845
11825 11845
119X0 111X0
11940 118X0

118X0
. 118X0

Prev.DavOpen Int. 11409 us>345

Season Season
High Low Open High Low Ctae aw.

+.U92X5 9075 Mar 91X7 *1X3 *1X6 91X0
Est Soles Prev.Sales246418
Prev. Day Open lnt.1290920 up TI393

. ,

BRITISH POUND (IMM)
Sper pound- 1 potto equals (0X001
1X330 1X510 Jun 1.7234 17306 UI* 17478- •+1*2 f>
14000 1X490 Sep 1X990 17230 UM8 172* "** ’

1X780 1X280 Dec 1X790 1X990 1X738 1X950
Est. Sales 18X49 Prev. Sate 9X07
Prev.Day Open Int. 28433 up253

CANADIAN DOLLAR (IMM1
S per dir- 1 point equals 30X83!

46X2 3775 Apt 43X0 43X5
50X0 <237 Jun 4170 4&X7
4870 43X5 Jui 4675 4675
46X5 41X0 Aug 44JS 44X0
422S 3970 Oct saw 4170
45.15 41.10 Dec 42X5 4370
4775 43X0 Feb 43X5 4470
42X0 41X0 Aur 4Z35 4235

Ed. Sates 8.135 Prev. Sato 1X87
Prev.Dav Open Ini 33437 up 367

PORK BELLIES (CME)
60X00 lbs.- cento per lb.

5840 33X0 AAcv 3540 35X0
S7JW 3452 Jul 35X0 3SJ5
51XC 33X5 Aug 3L9Q 3430
4*JO 4340 Feb 44X0 4400
49X0 42X0 Mar 42X5
SO-SO 4400 May 44XS 44X5

Est. Sales 2X52 Prev. Sates 3X87
Prev.Dav Oaen Int. 12.137 up 204

79X2 79X2
73X7 74X7
6972 6947
68X5 69X7
69J8 «3»
6875 68X0

79X5 7977
77X5 78X7
75X2 7415
75X0 75X5
7430 7475
75X2 75.12

4590 4670
4420 4477
40X5 4170
4Z75 43X0
43X5 4420bW 49.M

3495 35X2
3570 3572
3372 33X7
43J0 4X40
42X3 42X2

4405

+70
+X0
+77
+J0
+.18
+.13
+X5

+77
+75
+78
+70
+.15
+JJ7

+72
+78
+X8
+77
+75
+X3
+75
+.13

+45
+75
+70

•
Metals

HI GRADE COPPER (COMEX)
2&DOO lb*.-Cents per Its.

11070 93X0 Apr 100.10 100X5 9970 +X0
10670 93J0 may 100.15 10170 100.M 1 +40
103.10 95.10 10075 10075 18075 mu iY '] +40
103X0 92X0 Jul 10070 10170 10070
1X2X0 9SJ0 Aug 1 1 +40
103X5 92X0 5op 100X0 10175 10030 Q.i' l ' Q +J5
10270 9570 Oct 100J5 101X0 MIXO 100X5 +75
102X0 94X0 Nov 101X0 HJ1JO 101X0 100X5 +J5
102.15 91X0 Dee 100X0 MlJO 10040 100X5 +JS
101X0 250 uexo 10040 10040 10075 +J5
9970 9970 Feb HNL6S +75
102X0 92X0 Mar MOJO 10070 MOJO 100X5 +J5
10175 9370 Mav 100X0 100X0 100X0 10075 +J0
101.15 95X0 Jul H'lft .’1 +J0
10175 95X0 Sep 16070 10070 10670 +J0
101X5 97X0 Dec nTTi +JD

Jan Jjj +30
11 A. 9X00 Prev.Sotes 21X27

x . I . . M
IlHVi l.li-’.'

V

4T2X 406X Apr 4HX 4MX 41OX 4MX +27
5B9X 3845 MOV 40»X 413X 409X 4117 MX

4127
SS7X 38SX Jui 4125 416.0 412X 4143 +24
483X 395X Sen 416X 419X 416X 4174 +27
502

X

3940 Ok 4205 434X 4205 4227
505.0 4T2X Jan 4244 +17
5130 *7J0 Mar 4203 +1J
473X 411X 432.1

4T25 Jul 436X
469X 4iax Sep 4403
462X 44SX Dec

Jan 4503 +1X
3rev. Sates Sri»

1 w .j . .i r_

.

329X0 APT 344J3Q 345X0 34200 34470 +2X0
427X0 331X0 Jul 34460 346X0 34340 34570
404X0 Oct 347X0 r-.'T'.'lt 1t .1' E: r
384X0 339X0 Jan moo 350X0 Ftrri
409X0 358X0 APT 35140 +240

Prev.Sotes 3X11

ire trey tar dollars nertray az.
446X0 Apr 339JO 339JO 330X0 339X0 +140
35170 339X0 May +140
467X0 338X0 Jun 340X0 341X0 33940
426X0 341X0 341X0 p T_

j p! \
4MU® Oct 344X0

1 de!1 (1I _ 1 FiZEl
Doc 346X0

348X0 Feb kL.iQl|
**

,1 1 *|t Y
410X0 351 JO Aar

Jun
359X0 Ausi

3*5.00 365X0 Oct
383X0 363X0 Dec

36570 +J0
Est.Satas 30X90
Prw.DavOpon Int.lQZTM up230

Food
COFFEE C INYCSCB)
3J4D0 lbs.- centsper lb.

108X0 66.15 Mav 7070 71.10
10BXD 4875 Jul 73.15 73X0
108X0 7175 See 75X0 75X0
10775 7570 Dec 19.10 79X5
MTS 79X5 Mar B3i«I B3JH
WJ0 8240 Mav 95X0 Mw
86X0 85X0 Jut

Saa
Est. Sales 970] Prev. Soles 6X03
Prev.DavOpen InL 50481 aff6

5USARWORLD II (NTCSCE}
112X00 IbL-cento per lb,

6145
7075
7340
7775
82X0
BSJS

6940
7270
7*80
7870
win
85X5
88.15

90X0

—175
—143
-1J0
—170
—178
—1.90
—140
-140

9.90 745 May *40 97S
943 7X0 Jul 936 944
972 773 Oct 8X0 9X0
9JJ6 870 Mor 874 8X5
9JM JO MOV 8.70

L92 U9 Jul ITS 875
Est. Sates 33X42 Prev. Sola 36421
Prev. Day Open Im.ll4l55 oH 1467

COCOA (NYCSCE)
10metric lans-Sperton

1388 937 Mav 9SS 979
1410 983 JUl ION KBD
1477 1071 Sep NQ9 10SS

Financial
US T. BILLS (IMM)
SI million- pb at 100 pet
9677 93.15 Jul 96.14 9435 9410 9433
M-l* 55 a* «n «a WN ton
«-79 9178 Due 5S.73 m.T2
9*73, "X ^Mar 9S.1B _JS74 95.16 9374

Est. Sales UX22 Prev. Sales 10X61
Prev. Day Open Int. 44374 up 1X48
S YR. TREASURY (CBT)
$100X00 url^ pis 8 32ncts at tooad
06X70 102X05 Jw 104095 105X00 164060104305
0220 102X30 Sep 103795 10U1S 10798 103L3IO
01.140 101.120 DOC 183030
Ed.Sates Prev. Sates 34795
Prev. Dav Open mt130743 m 2481

W YR. TREASURY (CBT]
naaxoo prtn-DtoA32MisoMoapct
M6« 98-11 Jun 103-19 103-11 102-13 103-9
}K->1 W-H> SW 101-21 102-7 10V21 IBM
10338 99-21 DOC 101-3
W3# 97-24 MarWM K»-5 100-1 1004

Est. Soto Prev.Sotes 24765
Prev.Day Open ito.WXn up 1X15
US TREASURY BONDS (CBT)
(8 Pto-SMXOO-Pto a 32nd* ofHU pet)

99-4 100-7
W-2 9M
97-5 98-1

»S 5S
9+19 9+li

93-30
93-11

.92-2*

PrevTocyOpen IntiuiTSTuplCS
MUNICIPAL BONDS [CBT]
*1000* Index -pis A Sndsot 100pa

97-2 92-14 Jun *4-21 *5-7
95-10 927 Sep

_ 91-20 91-20 Ctec
Esl. Soles Prev.Sotes 3763
Prev. Day Opsn InL 11X94 up 193

EURODOLLARS (IMM)
SlmJlllarwMsolUKlPcL

10+16 8+3 Jun 99-13 HO-13
103-10 87-14 9+11 99-9

8+6 Dec 97-10 1+5
101-15 9+U Mar 9+24 97+

90-22 Jun 9+17 9+9
99-1 90
9+15 92-18 Dec 9+19 9+21
97 W3 Mar
97-17 9+28
9+20 9+30 Sea

Est. Sales Prev.Soto323.986

9+19 95-2
9+7
93-20

9557 9035 Jun 9371 9596 9346
9574 ms Sag 9041 9575 95J6M? 9.73 —X9 9130 90X4 Dec 9474 9111 9448

9J9 9-W +J3 MX4 93X6 Mre 9446 94X4 9440
8X0 LOT +.11 *443 9027 Jun 93X5 9421 93X1
873 US +X4 9471 9077 Sap *148 *177 9340

L75 +X5 9345 9022 Dec 92X8 93.15 92X4
873 L7B +X7 *5X6 9078 Mar 92J7 93X4 9273

9373 9040 Jun 9253 *37* 925)
*3X1 9036 Sea 9232 9256 9272
9245 9071 Dee 92X0 9226 92X0
9350 9074 Mar *2X1 *119 *1X8

955 OTT +21 9250 9071 Jan *1X7 9201 91X5
1006 1013 +27 9236 91JI Sep 9177 91X2 9177
1039 US1 +D 92.19 91.18 Doc 91X9 *171 9158

+71
+77
+71
+77

+72S
+JW
+A80

4V
+24
-MS
+24

+1
+30
+29
+28
+26
+25
+24
+23
+21
+21

+15
+13
+15

+74
+X3
+78
+77
+33
+70
+71
+76
+73
+71
+.18
+.16
+.14
+.13
+.13

ewn X263 Jun X3S1 X373 .IB91 X369 +5
X774 XI 91 Sep X31D X313 J29S -X3B9 rt
X74D XI30 mrun X256 «
JQ20 X118 Mar JHW +5
-8220 X060 jun 4139 Hi

Est. Sato 1382 Prev. Sales 2.938
Prev.Day Open int. 20X52 off 203

GERMAN MARK (IMM)
S per mark- 1 potateauats 380001
4490 X322 MGS 4129 4056 4130 +•
4400 5685 Sep XV3Y 4058 5972 4049 +6
4106 5750 Dec 5936 5970 5*30 5RB US
J875 X750 Mar 5900 5900 5H0 5925 +41

frjnzej

Est. Sokn 57777 Prev. Sales 4IUSI
Prev. Dav Open Int. 74791 off103

JAPANESE YEN (IMM]
Sparvan- 1 painteauato *0X00001
008122 X071S0 Jun X07540 X07572 X0753B X07571 +H
007983 X07280 Sap X07S58 X07566 XU7536 X07SS) +•
908045 X074W Dec X07543 X075S0 X07543 X07543 +»
007530 X07490 Mar X02580 X07580 707578 X07SC7 -HI
Est.Sales 23,989 Prev. Salsa 30857
Prev. DovOpon InL 62X0S off II94

SWISS FRANC(IMM)
1 pw_trano 1 point equals 10X081
7324 XOl Jun X403 X690 X600 X683 +4

X400 SSP X540 X625 X63S Xil9 -Ml
XJB0 X365 Dec X495 X575 X490 X573- +H

at.Sates 21774 Prev.Sotes I3LW8
;Prev.DayOpcn Int 31771 OH312
1

Industrials
COTTON I(NYCE)
50X80 lbs.- cento per 03.

9175 5125 5830 58X8
7770 54JD Jul 60X0 6045
70X0 5746 Od 61X0 61XS
69.00 5845 Dec 6230 6155
67JO »J0 63X2 63X0
6675 6040 Mav 64X0 64X0
6150 61X8 Jul 6470 6470

Est. Sato Prev. Sato i 729
JJkTWJ-TI'.T^In 1 I I Ml

+X3

HEATING OIL (NYME1

Jun
^-1

W- '^,‘1

B - 1 j
B--^L|
B 1

1

l-t-|

J

B-' ii
!

• 1

B rte-%

5555 55X5 54W 5573 i
55J55 5375 3490 5579 -JJ

Aug 5679 5675 5570 5575 -M Vv
Sep 57.15 57.13 56« 54® ft-
Oct 58X0 58X0 5770 57X5 —M
Nov 5970 0X0
Dec 60L15 MU 5 59X5

Feb
Mur 5770 5770
Apr 55X0 55X0

Jul
Prev.Sotes 3tU 10

Prev. Dov Open InL 93.134 up 992

LIGHT SWBET CRUDE (NTME)
IjnObbL-doitars per MiL

^ 3 @
5775
55X0 5525 —

9

53X0 -T0
sua Lrjs
S3J0 -x? .‘7--

,4^';

7440 17JO Mav 20X2 2040
24X0 1770 Jun 2034 2061
2111 77X0 Jul Oil
21X0 1775 Aug
24X0 17.78

1521X6 1B42 2072 2035
Z148 1850 Nov 2020 WHI
24JM 1875 oec *ns* 2026
21J6 1862 Jan 2018 2n.n1
2179 18X7 Feb F^Tl FTTT71
20X2 1876 Mar
21.14 1875 Apr 19X6 19X6
Z1.10 1893 Mav
21JS 1847 Jun
1947 18X7 Jul 19X0 19X0
1970 1896 Aug
21.13 18X0 SCO 19X1 19X1
1970 1970 Oct
DUS 19X4 DK

^1?5B 1975 Mar
Est. Sales Prev. Satetl 14410

WX4 A.-
itxi
19JS ft-
1974 —Z

!?2 dl ^
Prev. Day Open lnL3S8716 up 10X41
UNLEADED GASOLINE CHYME)
xzaneal- rente per eal _ ' _ ••••

»XB 57X0 MOV 62.15 6270 *1X0 «72 —JJ
;‘.r

6770 5480 Jun 6X10 6370 A2X5 427} iS
6430 5430 Jul 6X15 6X50 SMS 62M —

JJ C-
64X5 SS75 Aug iS2J0 61X0 41X4 ”4! '

2K2 SW «L10 607S 60.10 g*J
£% ii8 SS,

M “* Z*
is 32 55f *“ IS

1^- Sate Prtv.Scks 36X14
Prev.Dav Open Int. 94X51 off 2760

3. h

k"

k
Stock indexes

[Indexes complied shortly before market cte*el V-
SP COMP. INDEX (CME)
potatoom> cento _ V

37470 Jui 393J9 40273 39575 40*70 +JS \
379X0 500 397X0 48X80 39460 +4» C »•

«HX0. 39570 Dec 39880 405X0 39820 604X0
EBl.Saln Prev.Sotes 71781 .

Prev.Dav Oaen inLmxu up lxil

'iti
20450 Jun 21430 22240 21875 ZOX

M3X5 21275 Sep 219.® 77? 30 219X5 f£3 £>.
SAXO 2187* Dec 21970 22270 220X0 TDM *3* V'. ,
g*t.5Mes_ Prev.Sotes 7X63 . W

.
Prev.DayOaen InL 5XU up 344 ^-—T '0* -

PiwW S'&
tift*

Commodity indexes
dose

Mmdyft 99U»
Reuters 1J3SJH
DJ. Futures NA
Com. Research

Market Gukto
CBT:
CME:

NYCSCE:
KYCE:
COMEX:
NYMfi:
KCBT:
NYFE;

Oilasa Bored of Trade
Chicago Mercantile Exchange,
interMtlaiMI Monetary Market
Of aucogo Mercantile Etajsanao ^^-
Now Yarn Cocoa Sugar. Coffee. Exowre
New York Cotton Exebonge
Cnmmodltv Ekchanoe, New York
New York Mercantile EmMW*
Krem atv Boons at Trade
New Ytx* Futons Exchange

fL. .

-'.It

£
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mead lapt so it can reduce interest rates and stop

growth prospects in flic rest cf Enrope.

AtdBsainct^ltesaartflriatof&Oi^n^

tion for EcooMiiic Cooperation and Development

Tjffl warn thatGennanymight actually have to raise

rates; farther hurting prospects for economic

Fmffik if soendmepouCT remains mchanacd.

The wncnjiig comes in a study prgjared by the

saetariat of the OECDXm- the meeting. The slow

Banpean Cranmin^
GennaD/s high interest rates in order to mamtaia

its system of find mneocyreatebange rates, has

obliged theOECD secreaml to towerjte econom-

* S^11
IS^,

fadD8tlial naSnna, forming a
?nwnnttivL called Working Party Three, will dis-

enss the economic outlook, mduding prospects in

Eastern Eorqpe, at the OECD meeting. •

L'
,R,v*»w*

,J^ince'^

under thename of the Groupof 10, to cootmne talks

abomdiepit5XJsedS24bniKjaaidpadcagetoRi»-

saa. The Group of 10 administers the General Azree-
jnemtoBaTOW,thefadBiyvrithm
Mcmciaiy Fund teat is expected to provide SG
frTfain tn hdp ft

tahiHae the mhl&
The meetings essentially are aimed at preparing

the ground for die annual round of bdgb4evd talks

that begin at the end of this month and continue to

July.:' ,
-

Germany’smix of an overly loose budgetpdicy,
reflecting the costs of unification, and a counter

^«nnan policies are a ‘‘particular concern," the
confidential secretariat report stated, because in-

MS will Step tfflest rates have been pushed upm mmitrigg with

re Friday to Cimenges linked either formally nr informally Ip

es and stop the Deatsche mart
rf Europe. The secretariat estimated that real long-term

cOrgamza- inteest rates— what is left after subtracting for

evdopment inflation— arcjnst under 8 percent in Denmark,
lave to raise about 6 percent in Britain, Belgium, France, Ir©>

economic land and Italy, andjustovCT4 percent in Germany,
tanged. The study stated that these are levels “higher

axed by the than desired in a period of weak economic activity

g. The slow and rising unemployment.
n

crest of tin It added that “there is a risk that German
w to match interest rates wffl have to remain high — or in-
to maintain crease farther if inflation proves more intractable
s rates, has than expected.”
its earnran- The study said, “The longer interest rates in

. .
Germany persist at around present levels, the more

fanning a hkety it is that interest rates in commies linked to
*» win (& die mark will be higher— and bencc more defltt-
jrospects m tioaary— than required for domestic objectives.”

mSamrdav It identifies four ways to deal with this: A more

nrinnetato
budget policy in European countries

tn Rns-
OErts^e Geraiany; an exchange-rate realignment;

aendABree-
Aepaceofbudget-defidt reduction in

Germany, by lowering or dimmating industrial

subadies in Western Germany, to alleviate pr»-piuvuic w
sure cm interest rates; or no action.

apreparing The study said the first two options “may not be

i-levd tatw feasible.” As the last, do-nothmg optical also is

continue to tarijty feasible, h is dear that the secretariat is

aiming to harness peer pressure on Germany to

dget policy, alter its domestic policy mix.

1 a counter- The OECD's analysis of the Maastricht agree-

Plastics

Hurt Profit

AtSolvay
Compiled by (ho StaffFrom Dupacha

BRUSSELS — Solvay SA said

Thursday that a Sleep decline in

earnings last year illustralcd why the

chemical giant needs to hasten its

diversification away from such cy-

clical products as polyvinyl chloride.

Solvay. reporting a 22 percent

drop in consolidated net profit, to

12.44 billion Belgian francs ($369.6

million), said it would pay an un-

changed dividend on 1991 earnings

of 500 francs a share.

Consolidated sales were down
l.lSpercaat, to 2S4.8 million francs.

The company said its first quar-

ter 1992 earnings were no better

than in 1991. “1991 was a hardyear
for us, mostly in plastics,** said the
chairman of Solvay’s executive

committee, Baron Daniel Janssen.

Big Provisions Crimp

Credit Lyonnais Profit
Frankfurt
DAX

London
'

;fTSE 10G Index

m -- '

: - T-

Pwfe
. CAC 40

Compiled by Ow Staff From Dispatches ogy, media, movies and real estate.

PARIS — Crfdit Lyonnais on The troubled companies on
Thursday repotted a fall of 15 per- Credit Lyonnais's books include

cent in net profit last year, reaping Maxwell Communications, MGM-
reward and pnmshment from the Path6 and the bankrupt French

aggressive expansion of its business, television channel La Cinq.

The French state-owned bank, “Theworld economy sawa sharp

oneof the world’s biggest, with L58 slowdown,” Chairman Jean-Yves

trillion francs ($286 billion) in as- Haberer said. “But when the recov-

sets, said net attributable profit ery comes, we expect to be well

bad dropped to 3.16 billion francs placed to profit from it”

from 3.71 billion in 1990. The bank said prospects for eco-

Operating revenue grew 13.5 per- nomic recovery suggest that it wffl

cent, to 46J billion francs, and oper- be able to make smaller additions
aring income rose 14 percent, to to provirions in 1992, although

13.31' billion francs, spurred by they win remain relatively high.

“»OJ
1891

w _ Crtdit Lyonnais’ expansion outride

IS™" France and into nw kadiog areas,

id its first quar-
501^ samc boldness has given

were no better Ae bank enough problem loans

was a hard year ^ had to raise its provisions for

astics,” said the bad and doubtful debt by a whop-

ray’s executive 48 peraem to 9’6 billion

Danid Janssen francs, a much bigger increase than

Solvay said its diverrificatioD other large French banks.- Franc*, compared with 69^pere

into higher value-added prodnets Customer loans, as opposed to *9 1
. -

l Lyonnais ope

could not yet compensate for the country loans, accounted for 98J
p.onpm the Um ted pmieswere

p

effects erf the downturn in plastics, percent of the new provirions. This su
;

o^:» et r
a leading product line that barely was largely due to difficulties with V6 bullion francs fr

tinned in a profit in 1991. loans to companies involved in
1-^1 million francs in 1990.

“FVC was the main problem. It aeronautics, information technot- (Bloomberg Reuters, Ai
is a cyclical product and that is why
we are working so hard to diversi-

fy

sohSy
1

ihe^kr^tading pro- Recession Skirts Yves Saint Laurent

Credit Lyonnais said it expects

overall profit to rise in 1992 as “a
reflection of the geographical and

sectoral diversification of its activi-

ties as well as the resulting spread-

ing of risk.”

Mr. Haberer said in 1991, 37
percent of net profit came from

France, compared with 69 percent

in 1990. Credit Lyonnais' opera-

tions in the United States were par-

ticularly strong. Net profit there

climbed to 1.16 billion francs from
130 million francs in 1990.

(Bloomberg Reuters, AFX)
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balamanggmessreely tight tiMwirtaiy prrfky wQl be ment also touched on proposals to establish a

in the context of an analysis of the agree- Community-wide social program. The OECD
pyipi in Lfamstririitj tlwNctheriMfc'lsH in<t ygarr warns that “it will be particularly important to

piefaHHcii a European mnnwaiyiinini^ discourage” EC-wide wage agreemaits that do cot

of this decade. take into account local conditions in setting wages.

ducer of soda ash used in the glass

industry, said the fall in profit was
also attributable to a rise in depre-

ciation «4iflrpPS ,

But it said three recent agree-

ments should have a positive im- recession in key markets,

pact from 1992 on. These are a Tbe company posted net profit of 233 million francs ($414 million) for

marketing alliance with Upjohn a year that began with the Gulf War and continued in a climate of

Co. for anti-depressant drugs, the economic gloom. In 1990, the company earned 252 million francs,

recovery of a soda aril plant in The fashion bouse just celebrated 30' years in business with a series of

Famem Germany, and the reorga- haute couture and ready-to-wear shows in Paris and has recently

nmttnn of Solvays Interox ven- launched a line of skin-care products. Its duty- and tax-free goods sold

ture in hydrogen peroxide with La- slowly during the Golf War because of a slump in tourism and business

porte PLC. (Reuters, Bloomberg) travel. But sales picked up during the rest of the year.

Reuters

PARIS — Yves Saint Laurent SA, the French fashion and
company, announced a 7j5 percent drop in profit for 1991 cm T
but said stable sales suggested the concern had escaped the worst

iuisday,

t of the

m 1 /"V • • O p ri • . XT • Co. for anti-depressant drugs, ihe

lrade Crisis seen for Lx-boviet Union

» jfcca and h:

artti carain^i

bee 1x51r.s.'

girting

50 permit

Inlenaaionat Herald Tribune

PARK—The OECD secretariat wains that a
collapse of trade within the former Soviet Union
seems increasingly Bkdydue to the disruption of the

settlements nistcm, mutual distrust between the

fanner republics and a drying up of internal credit.

It sees internal trade reduced to a barter system,

tkmed whether an international stabilization fund
for the ruble could make a useful contribution.

The secretariat also flagged the increasing strain

in the economic reform program in Poland, where it

seespolicy-making paralyzed and a risk thatreforms

already realized comd be putinjeopardy.
Since Poland began lire reform process a year

ahead of the other Central and East European

Very briefly;

• TotahCompa^se Frao^aise des Petroles SA, the French state-con-

trolled oil company, reported net attributable income of 3.81 billion

French francs (S1.0S billion) last year, a rise of 43 percent over 1990.

• Von Rofl AG, the Swiss steel transport and cable concern, had 30

mill inn Swiss franc ($20 million) loss in 1991, after a 1990 profit of 38

million francs, on sales 23 billion francs; it canceled its dividend.

• Empress National de Gas-Enagas of Spain signed an agreement with

Nigeria LNG Ltd. for initial phase purchases of one billion cubic meters

of natural gas a year in a 22-year contract.

• Wembley PLC owner and operator of Wembley Stadium in London,

seeks to reduce its debt-to-equity ratio to 55 percent from 65 percent by
selling noncore assets but has no plan to sell more shares or make
aquhotions in the medium term.

• Miguel Bdeza, the former Portuguese finance minister, will become
governor of the Bank of Portugal replacing Jos£ Tavares Moreira at the

central bank within a few weeks.

u*jc -rjr-enfcb
mi L-zto-

. iT 7.i1 dr^
and with trade falling

, itwarns that overall output is anxntries, the secretariat questioned whether the

EUy tO fall non Sfinpiy this year than last year. fragiEty in Poland foreshadows strains and set-

TAITVA. /I . r r* • -l Cx I I „* • Usioor-Satilor’s unit GPRI SA will have 90.66 percent of its share

X vXJV XU# Government Juoses Grip OTt tile Stock jnorkst capital bought out by its management for a total of 216 million francs and

n . _ , ^ . .

1
the company will be renamed Finantiire GPRL

(Continued from first finance page) in addition, there are widespread

Ekefy to fall more sharply tfi

' Under these conditions. secretariat qnes- Shades for other countries in the area.

ecCMc’aX'-'rr 4tk«!pfc
- r 1 - 1 • ~ -

•

RATES: Bundesbank Uses East to Defend Strict Policy

can have on banks. Japanese banks opartations that a number of sec-

are permitted to own up to 5 per-
°nd ‘ and ‘^fd

-uer brokerage

cent of the stock in industrial and houscs “«^ to forccd w cut

other companies. The unrealized sharply or even dose by the

gains 00 these shares, often ac-
markct

’

s tumble There have even

qtdred several decades ago, can be been been rumors that one of the

aflcgfagvn- -irv .*
-
--

.0 . adofc (G»tknd from fint finance page) eminent grants, tax I

' more than that it was “determined terest rate subsidies ti

— 10 stick to a strict gpal of mid-term fll pain of high rates.

Pt

Therejw noted the high rates Pay Dispute Widens
for the momenthave not weakened Wrangling over G
robust credit demandm Germany.

emment grants, tax breaks and in- Themediation pand of umon and
terest rate subsidies to ease the usu- government representatives voted 7-

al pain of high rates. to-6 for 5.4 pocent increase for 23
million pubhc employees.

Pay Dispote Widens Brn Iatador MWstor Jtadolf

counted as part of the bffiiks’ capi- |
arSesl nnas mignt pe lacmg

ml, the mxhinq Kanlfg use to l°°™n8 financial difficulties,

cover loan losses. “We've already started s

In addition, there are widespread Mr. Oshima added: “I've
expectations that a number of sec- thought about, but I can't find the
ond- and third-tier brokerage precise words to describe what this

houses are Hkdy to forced to cut market feds like. It's scary. There’s
back sharply or even dose by the no precedent in Japan."
market’s tumble. There have even In addition, the weak market has
been been minors that one or the made it impossible for industrial

largest firms might be facing some corporations to raise capital by

AFP, Reuters. Bloomberg, AFX

Airbus Slows Production

setting new stock. The Tokyo mar-
ketwas a fountain of capital duringcover loan losses. “We’ve already started ket was a fountain of capital during

Bat the severe drop in (he market signs of these problems,” said Ya- ibe late 1980s, helping to finance a

has slashed the value of those port- suhiro Oshima, chief of one of the heavy wave of investment by cor-
^ .i.^l. _ r i! _ rvtntP Tonan art n«ii nlurttr ntrvio

pmaouiw

isn ?r •

*• M»+r -I -

It said investors, and especially

thosewho have invested in Eastern

Germany, have been able to take

advantageofa wide varietyof gov-

Wrangfing over-German public- Sriters said, “Therecommendation

sector pay demands took a bitter by the arbitrators does not reflect

turn Thnrsdflv when the Interior the Heal economic situation andturn Thursday when the Interim'

Ministry rejected mediation pro-

immouwuvu UM. *iuuv\A uiww jArtf OCMAUU x/JllllllO, UltV4 UUt W UK> j j 1 ^ iryi a

folios and reduced the banks* capi- stock portfolio management P01*16 Japan in new plants, more aorait iw a-jzus,

taL That makes them more vulnera- groups at the Bank of Tokyo, a efficient equipment and new tech-

Me to problems from loan losses— major investor. “They haven't fully tioltwy. hie /

at a time when bankruptcies are emoged yet. but if the market stays With that source of funds closed .|*
1

s?)Kcsm
^

1

fnytrial
Bloomberg Business News

ta] by PARIS—Airbus Industrie is cutting the production schedule on its A-

n mar- 320 150-seal passengerjet in both 1993 and 1994 after requests by airlines

during for slower delivery schedules, a spokesman said.

lance a The spokesman said Airbus would build 27 fewer A-32Qs from mid-

)v cor- 1^93 to mid- 1994, a period during which Airbus had planned to build

posals and unions repeated threats to fbe conflict.'’

thuscannotbe a base fora solution

to strike.

ranning at a record level — and at this level just a few weeks finan-

slows their ability to provide new dal institutions will suffer poten-
loans. A slowing of credit to the tially severe difficolties, that is for

(Reuters, Bloomberg UPI) economy could squelch a recovery, sure."

efficient equipment and new tech- He said That on a calendar year basis the production ait in both 1993

nology and 1994 on the A-320 program would be about 13 percent.

With that source of funds closed The spokesman said the slowdown on the A-320 program was more

down, corporations are reducing United^ a slowdown introduced by Boeing Co. on its rival 737 jet

their capital investment budgets, program. It would not involvejob losses, be said,

another factor in the slowdown in Airbus is owned by Aerospatiale or France, Deutsche Aerospace of

demand for variousgoods inJapan. Germany, British Aerospace and CASA of Spain.
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NASDAQ prices as at 3 put New York time.
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most traded securities In terma of dofiar value. It is

updated twice a year.
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Thursday’s Closing
Taoiea include the nationwide prices up lo
the dosing on Wall Street and do not reflect

late trades deewhere. Via The Associated Proas

(Continued)
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‘ 2* 7* 9 ft

38* 38V
Mft MV ft
54* 55* 9 1ft
54 U't 9 %
a* arv 9 1*
av. a% — *
is* It* 9 *
ft Bft _
39 39* 91
23* 23* 9 *
14* 15ft 9 ft
Bft 8% 9 %
16* 16* 9 *
15 1! - %
17* It* - Da
44ft 45 9ft

>M 9 3%
23V 2ift — *
49* 50 9 *
44V 45ft 9 ft
76 76Va 9 ft
43% 43* 9 *
33ft 35ft 923% 25* 9 ft
78% 281'. - ft
7* 7* — %

ft
ft

_ . _ 1ft
40V 41ft 9 *
36V 24ft 9 V
13V 14*9 V
22V 22* - *
25% 26* 1 1*
13* la 9 *
9ft 9%
48* 49ft 9 V

24* 13 UDC of
71% la* UGI
18ft ID* UJB Fn
8 3* UNClnc
40* SV unuM s
lift 7 UPS
I* % vlUSHm
17V lou ussnoe
J9* 33 USWW
12* 5* USFG
40* *

SHL ...

Tft I USG - - 449
21 17 USLICQ 1® 5l5 17 144
14 70ft UST i JSD 7J 76 3682
50 45V USX pf 4A4® 92-28
33ft 19* USXMor nl A0 42 _ 4513
30-6 2D (JSXUSS nl® 4J _ 2847

1J4 73 16 779
A0 3A 37 1220

_ 13 107
Ata Z0 n 7114

- » 75
_ _ 92S

S3 34
2.12 4J

16V&
8 £f

5* USFG ® 11 _ 7631 9ft 9*
24ft USFG Df AID NL4 — 155 39* 38V
4i* usfg m cue a.* _ & S% Sv

1*

1®
224
3®
4®
4J0

13V 13V 9
13 12 —

30 9 1

. . Ift Ullmn
71% 8-4 UnlCore
38ft 21ft Unlll s
a 14V UnIFU
106V 73V Unltrj
48 47% unllevr
331 • 40* UnCmp
25* lift UCarO
27 19 UidonC
38V 29 UnElec
49 40ft UnEI Pi
55 44ft UnEI pi
10ft 49ft UnEI Pi
97ft 88* UEI PlL
99’ft 89ft UEI pfM
51% 36* UnPoc I
16ft *ft UPlnir
21* 15* UnTer
3% ft UnfedF

11V 3% Unlivs
29* TO Unlsv pf
7V I* Unit
32* 19V UAM
23 16ft UDomR
93 37 UHlICr
39* 32* Ulirum
lift 8* Unbind
7 IV Unillrm
24V 16ft Utdlmr
10ft 8ft u King
IV UtdMM
=.» V» uPtMn
19* 7 USOlrG
57 27-1 UtalrG P< 4J7
114- J 57 US Sur I JO
57 47i] unTech

—
16* 17V UWR
8% 4V Unttrde
17* 9% Unlvar

M
.12
Z98e U
1.77® 2D
1J6 30

- - 297

IA 30
*

t
_ “S
14 2124
15 41

92^^
70 « lS
7.7 - HD

Si’S

1ft

jfi
21V
9Bh

lift
2414
23
32*
45ft

20

1J7
-tee
256

®

34* |3V SkJCm
20ft 9ft SI FdBI
lift tft SiMefr
14 4* SldPoc
34V if* srdPre

ar.'i Srander
4Jft 33% 'lonnm
48* 34 SlanlWk
29 19* Slarrel
II* 9V StaMS®
9% 5ft SlrlBcp

ID* I'M Siifei
U* n* sikWC or
S% 23* StneWb
32* 14% SteneC
26V 23% StonC of
17ft 10* StooSh n
10 TV StorEa
78. 1»V StarTUl
15* 13ft SlrGOJ n
54% TT-fc Strains
3!'» SlrdRI i
3IV 21% Sturm

R

7* J SutJVSh
35 =>% SunCo
10% r.r SunDlsl
.4ft 7ft SunDtaB

-ft SunEI
7 SwiEno

23-4 Su«l
7 V SunMn
i'l 1* SunM of
40 lis, SunTrB
l^i IV SuprFd
30% 23% SuoVolu
5i% IS'u SuPlnds
10* 5% SwHEria
14% IIV SwHrlv
27* it* 5>WTC
12* .8* SrmsCP
»* }4W Svnovs
54% 36V Svnis*
48* 35* Svsco
15* 6ft SrtlCI

9*

1®

20

,5

33ft 13* UnvtCo i
40* V UnvFd
19* Uft Um.HR
(8ft rov l/nvfflf

6 3 UMoleh
4* IV UnvMcd
14V 9ft UnoRU
28ft 20% Unocal
12* 9 IhioeEx
49% 35V UPlonn
SVi 7* Urcarc
47* 17ft USLIFE 1A4
10 8* UsIleF .97

2?* ZT% u:mCo i®
28ft 22% UIIICo pr 1.77

25ft 74* U’lllCo or 2DS
44ft TS1^ VF CP 1®
18ft 16 Valasls n
33* 20ft Valero J4
15% 7V VaING
9 5* ValM
25 Ift VnluoC s
42% u van

- zOBOu 98_ _ if* 98Wr
29 153 3744 47ftHAW"
z =«,S
Tuia
2A i9 an
4A 49 245

.1 33 1447
7J> 12 109
4D 14 47

_ IA 12 W
J3® 9.1 _ 74

- - 23
- - 173

85 z*%
3A

14 240
_ 589

.1 ss
is 339

- V *
- 83 44

= * ?*
12 37 3991

B TD 3S7
13 7033

_ _ l«u i m
9J _ 30
63 12 507
6D _ 5

133* 4 2*
__ 9* +1
10ft 19* 4 I*
18V 30 4 IV
IM Mft - %
lS 16* 4 ft
6ft 6* — *
jh* m +i
a* $* - *
i% T*
lift is* - ft
33 33ft 4 ft— 9* 4

54 + ft
1% I*
18ft 18ft - ft
27V 29*41*

3*8 * IS

a* 8ft
37ft 38* t ft
21V 21V - *
97ft 90* 4 ft
41 44 4 *
49ft SI* 4 1*
23ft 24 -I- ft

22ft M
31ft 32 -
45ft 45ft
54 54W 59 4 ft
94 97ft 4 ft
97ft 97W 4- *
44% 47* 4 V
Mft IS 4 *
17* 17* _
1% 1* 4 ft
9ft 9% 4 *
Z7V 28* 4 *
IV 1*+ ft
24V 25 4 ft
if* a - ft

75* 78ft 42V
36* 34* 4

'

JUft 10*
IV 1*
70* 21 + ft

.92 60

JO 2AM 11
-04 2A

9J

19ft 10*
IS* M* V
IS 14* VI

14* VI
_ - 14* VI
IS* MV V
15* 14V V._. .

TV S'* WI.VT

ii
11* ucrcu

ll* «dl
iUft varlty s
4V] Vencor

2A 16 1176
- - 425_ U 13 1712

UD 27D 5 211
SO 19 M as

_ T9 1415

17*
1*
9*

28ft
1*

28
20*
78ft
34*
ID*
1*

\ ia "?tt &
V "* F/fl

16 15* 16 4 *
50% 496 50 + V

13* Uft 4 %
7 7 4 ft
lift 11*- ft
24* H*+l
31* 32
Mft 14ft — ft

12 IZ - ft
4* 5

21* 21*+ ft
11* IIV 4 ft
35V 35*- ft
3* 3% - ft

4sr *
Mft 24*

§V 2S* + ft
ft 2Sft + ft

43ft 44V 4 ft
17* 17* -
30 30* - %
Bft 9% + *
5ft 5ft- *
Mft IT* + V
20%
IS*
14V
14* -

14* 14R»+ ft

HU 84 VaEP Pf
IB4 44 V'aEP (Wl

97* 84% VaEP Pf
zrs 14V Visitor
IPa 4ft VIslaRs
“1% 21* Vllro n

vlwa

Mft 19ft WICOR 1 48 83

sr*:ft^f 6 -At 5-9

^ irr, =
j-V wacneylo 2^ JA

23ft 74* < *
24* 37 + %
4* 4ft — ft
24% 26* - *
10 10 - ft I

3-> IV 4 ft
|»V 9ft * % !

8* Bft a. ft .

42'] 47V 4 * ;

2ft 2ft * <»
34 3a 4J
10 ij-.-a % ft
Bft 25* ft
ttft 4t* 4 ft

'

~a 7*] — >a
17* lift
lB'a 19ft 4 *
10* 10ft - .

19* » 4 %
45ft 46 4ft
45ft 46% 4 *
17% 17V 4 ft

SI* WOCW!
Bft vvonica
3ft Womoc
>* WolMI

‘ UVaigm
WalCS

21 wornoc n
_ 4* wrnin*
80* tlft WomL

‘ T8 VtaariG*
19% IT* /VsnNal

242 149 ffsnPst
34 79ft WdiWI
46* M* Wasie
71V 71 WaMfAl n
19ft 9% WatlcJn
ift TV waxinn
0* 1 ^ Wconu
r'l 10% WrDbQ
3Pft 27% Wel.iRJ
s* 3% worn
34% 74V WeisMk
JI': ’t-A rtel'mn
98V 52-0 WelftF

if ,75
Jltt 3! ]1\i + 1“

9£J
1J6 JJVj

ji 5t% It*

- - 199
A 3817357
18 71 2491
ID 16 481

6J -

4 W
51* }?* * 1ft
34 Ss_ 4 ft

2
27 Mft 24V

... 34* 33* 34* + 1*
24 71 8 7* 7*- %

g£
9 17% 17 17% + *

n .} 2J7. 214 217. 4 ft
1®

*5 s aij ffi:

— .-a
- 'W3<u 22%
- 121 11%
19 19

.15® 3 21
2® 4J 28

47

.77 A
2® 3-D

„ „ .Veil' at XSOmBV 32% WelF Pl_ JIA 14
75% H% ft* IF BtC 22 9.1
251] :i WelF pID Z27 9D

1®
1®

Bft ift TC9Y
71* 13% TCF Fn
9% 7* TCW
44* 77--J TDK
Jl% 33ft TECO
9* 6* TIS
20* 13* TJX
21* 15ft TMP
I? »%] rue
«% 3a* TRW
30ft 71% Taiwan
n* TV TaHev
10% s Talitry si
70ft »nft Tamed
ir* 7ft Tandem

S2 Tandy pi Z1*
19ft lift TndvcH
13. il% TbuCA
13ft 13* TmiNY
Mft ll* TchSrm
JDft 16 Tcktma
1* _ * Trlam
30* 71* TeicNZ n

® 19 21
.40 22 12M 180 _
J7® 1J _
1.77 4J 14
1.12 1ST 6

2A 17

« 1?
19 15

®

.40 32 17

J3e £S IM 17 _

470 ?! 4%
*4

125 78
1469 36*

ri 7

|9|

W9 l?'k 12

111 25«k 75*

10 Vi 5*

14 12%
56 17% 17*
44 10*
306

015

18ft 18 Mft
1ft 1ft

«r» . , m—W* 16% Teldyn
32* 74* TWet iab am — jj>j
40* 34% TMMv n .170 .J _ 1S45J
S7Vi 37% Temail .*6 ID 2l 1B97
24ft 17* TinMHE 4D4® 188 - 41S
•V 8* TpGGk M 9.1 _ 273
•* 7V TmpGln JU 9D _ J99J
46V 77* Tennco I® 4A _ 2118
IS* 78% TctmcD PIT66 85 _ Da
27% Mft Teoeo 220 1IU 16 IJ9
18* 7ft Tere> M A - 170
20* rV Tertfrn _ 24 14JJ
»* 4* Trsor-o

19-.,

70. 5S': Tea-ocar r?;s,sc
*7* M T»«lrd
3f* Wf I®»lnsl pi 226
28 17% TrPftc AD

120
l2'

_ _ i

4.5 13 10564
74 _ SIU — 40
22 _ 24io

_ ai
71 IS

31ft

SXl
71ft
*%
9
34ft
37%
21-6
ITe
1S%

ft?
JJ*

20V

IT* 8ft Wendy,
31* Mft west « U .
C* ZJ* WTPlPo _ M
13% 14* wwclE a JO SS 14

12* 2ft WCNA - -
6% 2 W Dial 1 1 -
27 12 WdnGR 05® J
2* ii* VWfMn JS® 4.9
TTrj 11 WnWsts _
30ft 13% WttaEI .72 ta
uv lift Iiraae

. 1J4® 73
JT, a-ft •»use Df 3®® 112
41- . 29 Wttvca 1 10 11
JTft a Wcyern 1® 15
36* 23ft WtiiTcti , Mm .1

fa SV WhIPIM
4ft J] AHIPli «t
47* 78 AVrlpI 1.10

17ft f~. ATilletil

14* 11* Whltmn
M a r. yyti.tr n _
10% 7 WllcaG _
40* 31% Williams 1J2 45
Jo 47V WUlm p1 3JO 7.7
29* if- Wilicsr 1 A9e 45
T-a 4* WililwO JM IS
6* 7* Windmr _
44* B* WlnDIa 1®
6% i Mlxv.ua

57ft 31ft vriacEn

463
156

M 176n <76
_ 47>D
- 51

11

- II

2 2SW

is
d
:

Ma
: a
a»s
I 34

??

ii uni

4ft
31*
30ft

of*
7*ft
66 ft
33

S"

Bft
14*
3 ft

»fi

JT*
ir-

S2
}5ft
34 fta*
6’,

£* ^1 + w

fi *«> + £
20* 21% + 10
33% 38* + *
5* 5*
24V 24V - %
38* 28* + *
64V 66% A I*

38* 3% + it

iS JiVe
17 37* ft
IA* 14*
3% M
3* JV
ir* it* +
1S% 15% + V
n* ii + »
IT* 18* + *
13V 13ft > *
26% MV + *
as* as* + *
»“ aars
6* 6*

23 ii nr* 44^ xi a;,si
- - 2 11* 11* U*

24 17 19 MSI
11*
If1*

« Tl 13
73 40 8V
14 1095 33ft
— 63 SO

457

414

77'* 2jft ft

Vi"

Uft
71* 21* A *9% 9% _
,8ft .8* _ »i .

36* 36% — * i

37* 33% A % 1

70% 71% + % I

!
5
. 2* - * i

lav. 15 + % i

4* 5
*7% 12%
57* 58% - %
2T S"- %

(J1V 33% 4-1*

ZZSZ+V

15V Mica
14 9 WcrfvrW
34* a-y WOlwm
17* 6% W ridCoM* 12* WrldVI
Uft 58ft Wrtoler
17 9ft WrMLD
3P-^ 16 w.nnr

SO
JO
J4

21a Ia
l®a is
28 1.9

2D 18

S3 f3 lid
62 17 775

”P
37*
27*
47*
IT*
29*

ia 2 a is*

M 32 18

68*
15it
18%

1*

1M6 14* I
17V 12*
8V BV- *
ssfs

1*;®
2

'C
X *

48* 42*47*
4* 4% _
36* 37* + *
27* 27V, — *
47* 47* 4 *

P JfizS
ik sat a
64* 48* +2

18* HS-*

19* XTRA
28ft Mft XTP.A Di

21V YonEnS
J*% 77% Vorkln n
I* Va Zapata
4* 3 Zomer
ll* ZemmE
iOft 1JV zensn
.6% .S', Zcrar
lift 10 2rrj
39% 30% Turn In
14* 11* Zweig
ll* »* ZawigTl

74% 71% 74% + 2*
57 S3 B - ft
34 33* SV + *
26* 26* 24* + *
3ft ift ift*.*
,% j* i*_*
ft 8* M
15% 15% 1SV — V
ift ift ift + C
13* 22% 37% - V
13 12V 12* + *
iow 9* n*

BELLE EPOCH
IHE ESQ3ST SBMCE

LONDON
071 483 25M

CmA Cents WoleadM

MERCEDES
ViPBCOCTAGOO

0 AM TDLNpNlGHT - 7 PAYS
AMJOS CSaXTCAKS^ACXBTH)

TH: LONDON
|on) 351 6666

{Continued From Back Page)

ESCORTS & GUIDES

^SfiSUP

eaCVASABXMA
MvoM Emrt Sorvioi

Tofc 033 ! 786.09.07

GENEVA KIMBERLY
PBVATE BCOffT 5HVJGE

Tafe 012 / 78T 5902

LONDON BRAZH1AN Escort
Sennce on m 557/91 Open 7 ton

OfiSEA ESCORT SBVKS.
51 Bsouctonp Rex*. London 5W3.

Tel: 071-584 6513 femHoiied 13 mi

HIGH SOCIETY CLUB*
ESCORT ACpMCT on SM 61 to

-•ZURICH**
Can** Boon Serwce 01/252 61 74

ESCORTS* GUIDES

DEBUTANTE
beeri Serve tar C*rt-d London

& Heorturjw 071 431 B364

ESCORTS & GUIDES

LONDON 4 PAWS CONNECTION*
la Obs Irtl Ddunw *scwi Senna
Tel londort 10711 ' 351 i» 52.

GENEVA * BBT COMPANY • BASS,
VIP Escort Service

Owfif Conti Accepted

GENEVA Tat: 022 , 732 eQ»&

••CASiNO»«
V.I.P. Bcort Senna 071 487 3530

* LONDON QA1SE * * •

HGH OASS ESCCXT SSWKE

081 at 2477

ZURICH NEW
Ktfi dm barf Server

Trf 077 / 63 83 32.

MILAN IIJGANO VENICE EXCUSIVE
***** Escort Servica Til- JJMj
B057504 or Tefc (39J62) K7417

AMSTERDAM * DREAMS * ESCORT
jL-vtce. Dnner datss. Piecte enft

_CTT, 6402111 jSTjW
AMSTERDAM UBSTTV 1NTL Escort.

6 OuCe Se .Kx. GkSi ccrds

OGcaed 7-t S2M1S&JC4

Tomro • •

vj/. ESCCBT^JIDE SBMCE
TEL m 2SC--;23

MUNICH * WELCOME
ESCORT 6 GUIDE AGENCY.
5l£A5E CALL {StP-^i 72 !4

* ZUBOt YVETTE
beert Serna
01 -'432 57 01 Conli

**"0B|ttVA*8O'rAL*WUB5*"*
‘/P-ESCORT-ffiMCS & TiAva
*0P&i 7 DATS. Tef 022/ff 56 B2*

LOtffiON CQSHA ESCORT 5en«.
icpcruse, Gotm. Tha.
’et 071 370 5557. cat* cacv

RAMCHAT ESCORT SERVICE. Open
7 dayi ur*I mrtnrfn. Qedii cuifc.

Tel- (H9.'556IP or *»-’557186

* * COTE D’AZUR * *

Eatuma Exon Serve® IX 0631 461891

' YKNNA - BUDAPEST
-BJEOCONIACT ESCORT SBMa
Crncfe cards. Vienna 0222/616 01 IB

MUMCH FAMOU5 „
Erart Semite. TeE 089 - 98 24 83
Germaty

F R A N K F U IT
Princess Exert Senace, 7 doyi.

TeL 069 7 666 25 64.

TOKYO SSECT
AGuidi Semite
Td; TO 3358 - 7322

ESCORT

ORBW JAPANESE CHINESE THAI
Euan Service. Dow and «m
Heae phone 071 2B 3314 Lmdoa.

' * * BLONDES* * *

G9MAN.SWffiGH ESCORT SERVICE
London Td 071 730 0405

AMST&31AM
PARADISE BC0RI SERVICE
** TR. 0652-831431 “

LONDON-PABS-COTE D'AZUR um
Prandi Escort Amo. urti aidridt. 7
dew tl landwOT 386 «I4

FRANKFURT * AREA
Mona'i New IflT Escort /oacy.
Hea. CaB Qg - 597 66 66- Dafr
”* “AMSTKCAM 2000" **

ESCORT SBMCE
Bl 20691.10300.6369519.

AMEX
Thursday's Closing

Tables include the nationwide prices up to

the dosing on wall Street and do not reflect

late trades elsewhere. Vte The Associated Press

15 Marik
Mtati Law Stock Olv YldPE L0**PACff9>

9%
7

44k

n
i*

® 7A -

JO

- 47

11 M
_ 55

79k AIM air
3% ALC
39k AMC
Vk A0I _ _
V ARC - -

10* 4* ARM n - -
57 48* ATTW 261® A0 „
5*k 2* ATI _ _

22% MkAbtamd - -
3* IV AckCom
8* 4V Aenwu
7* 4* Acton
4V 3* Acton - -
53* 15* Aden pf 175 172 -
4% 3* Admits n - 7
31% 13 AOvMob s _ -
19% 9* AllyMed - -
99k 7* AdMd of t® 10D _
24* ISM AlrWot
31V 13* Air Exp s
2* V Atrcto
18* >2% AJofst n
BA S AllnW

v» AMn
2V AIMUH
A Altov wl
1* Alov wtB
v Aitator

3*
V*
5*
TV
ft!

14* 3* AttHnGr
55% 27* AM I
41* 17 Ain wt 8
3* 1 AmBUG wl

90
44

15

38

1®
88
9J
14

77
a
19

3
17

1

116»
333

I

505m
10

34
18
32
2S3
539

- _ 102

_ _ 38
- _ 3S8
- 00 3233
_ - 409
- - 45

.1* A 15

JB <2 9

_ W

_ 14

Kk
5*
4*
VI
1

7*
ST*
J*
13%
IV
Oh
4W
5*
21*
SH
14*
11*
V*
17*
77

1*
19
BVk
19k
4*
4
2
V*

10
4sr*
29
IA

8* - *
59k f- %
4* -
Vi+ If®

1

7*- *
517k 57* -6 %
3A 39k— *
11 13* -f *
IV TV
4* 4*
6* 6*-
5* 5W— n
21V 21* - V
3* 3* + A
M* 14* + *
11* 11* + %m va- *
14* 17% + *
24* 24* + *
1* 1*
18* 18 + *
a a
n> l* +
4* 6V
3 »- *
1* 2 + A
A Va + Va
8* m
ms 429k + TV
25% S*+2*
1* IA + A

TOM UV Amah! .10 Vi3 SOW 15% UV 15 - U
3* Ya AmtHtti 375 IA
14% 13 AFSIP2 1® Hi 12 15ft 15% 15V _

73 9 2 18 U
2nd ia 2 - M

AS ID TO 77 22* 21* 22 - *1

23 HI 10 22* 22% 22% - H
6 1% AHUMb W 41 4A
5A 4% AIM 84 ®a HD 840 5 DA 5 + *

37 WA IBM ton -
ID 15 11 48* 47* 48* + *

27*4 U% Am List IDO® SL0 M 7 18 T7M 17ft — *
12 42 22A 21* 21% _

13 6% AMad 438 9* 8% 9

13% 7 AmOfl IS 6 Wft 10A
19% 12 ARdlan JB 14 7 25 ISA 18% UV- %
10ft 7V AReMr 1D0 MJ 7 3 8* 8* av— h

37 5ft Sft 5ft + *
k» 51 4* 4% Aft- %

IDO 173 5 508 6 S* 5% — %
28 17V AdXB 55 43 2 72 22 72 + %

81 n A
111* 96% A-orc 145 S3 102A lazniezn-in
7to % /Vo re K 64 IV IV in + a
70V 99% A-ctrv 3D5 11 11 46 63* 43V- M
10* La A chy tC 75 Yk Ya -
2BV 24 A-ko 1® 35 a a* a* a*

42 52ft 50ft STV + %
42 44% AdOW 157 64 u 98* a 58% - %
4A A A-dOW SC 222 Ya Va Ya- Ya

17 a 37% a
TV A A-f 5c 173 Ya Ya
27ft 30V A-ota pr 1® 77 25 21V 77ft Tift — A
lto 7 A-Otr K 354 7% 7A 7% + *
MTS M A-oa 118 12 119 49ft 68

A

45* + ft
12A to a-o® sc 2203 5* 4* 5* + 1A
41 24A A-Bm 1® 42 41 37V 37% 37*
to A A-om X 84 % % %- Va
BOA 4Mk A-ftwp >5 A 6 76% 75 74% +1
4V V! A-hvrp x 104 in 2 2% + %

lllA 81* A4KTI » 85 84* a + n
2A A AHbm ac 191 % n %
59A 53ft A-lnl 1® 17 8 5BA 58* a*- %
5BA » A-bil sc 1® 40% 36* 39* + 1ft
2* Yn Ah* k 444 Ya tai Yla — Ae

47 43 A-rnrV. 274 41 2 64A 46* 44*
102A 43 A-rnrft X 143 83% 79V 83% +4
59* 53A A-mob 1U SD 32 a 57% 57% — V
14% IM A-mob x 171 4% 3V to- V
a% 26% A-mo 109 7D 304 37V 27V 27ft- A
S4A 35 A-mo x 48* 47% 47ft + *
54 26* A-PO X 8 4sn 44* 45* + 1*
47% 32% A-s 45% 45% 45% -6 n
IV A A-S SC 11 % Vi % + Ya
IA 2A Awn ac g >288 3% 2* to + ft

11 X A-xrx 195 41 3 72* 72% 72* + in
3A % A-xrx K 44 Ya ft Ya+ Ya
5V 1* Amoot _ 250 a 5 5 5 - A
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ASIA/ PACIFIC

- Smuts

TOKYO— TfeMmistry of Jn-

^naticndTradeand Industry and

jjjg gc Commission have failed to
-

.«»> onvihe ievel rf Jam’s car
ggree onlhelcvdrf

iJdosuy waices said Thursday.

Hie soarces .said the. two aides

bad failed to agree cm what total

gmo in .the Coanuuunty

ffoold befn 1992 and so could not

^recoQ&e fcvri of.Japanese «-

%*ts. The two sides beta talks on

Further negotiations between

jbe Aprrmffurioa and Japan have

not been rehednted butfikefy will

behdd inthe near future in Tblwo,

jrfpTrfingtoanoffiaalof the Nun-

istxy cf .Tgta^tianfll Trade and

Industry.' : .
• •

• •• .

•

Under an agreementm July, Ja-

pan pledged to hold (fired escorts

of vdides to the EC maiket at a

odfing of 1J3 ndSkm a year from

1993 through. 1999, after which

there-are lo dc no restrictions.

The sources said that Japan was
hold to fee 1991 lcvdof

Ijfiaaffioa agreed during talks in

February but that the Comniissan

had xevEsed down its forecast fra:

total 1992 EC demand. Neither

adff has riteJnscd its latest predic-

tion of fmnmmwty
this year.

Last June, Japan and the Com-
nnniity agreed on 1991 RC vehicle

demand at 13.8 milKm to 13.9 mil-

lion, the MT1T official said.

Earlier this month, the official

said MTTI had predicted dial 1992
automobile demand in the Com-
munity would be just below the

.1991 tad, due to a weakeningmar
lcetin Germany.

Talks Set on U.5. Gan
Japanese and U.S, trade negotia-

tors are to meet in Tokyo next
Thursday to study steps aimed at

.boosting Japan's imports of Un-
made can, united Press Interna-

tional reported from Tokyo.

Mm said Thursday oat Japan
would present an intern report on
obstacles to US. car exports.

During the last round of talks in

September, the two sides agreed to

review regulations on car certifi-

cates, relationships between auto-

makers *»iri dealers, efforts by
UJS. automakers to penetrate the

Japanese market.

The upcoming talks are the first

since President George Bush’s visit

to Japan in January. Mr. Bush and
Prime Minister Kndti Mryazawa
reacted a nonbmdmg;pact to boost

U.S. car imports by 20,000 units a
year by fiscal 1994 and increase

purchases of U.S. auto parts to $19
Kiffiiw a year.

JiangTours Japan

And Urges Investment
Ratten

TOKYO— Jiang Zemin, the Chinese Communist Party chair-

man, pledged structural reform in China as he sought increased

Japanese investment riming a riming a visit Thursday to the cram-

try’s industrial heartland.

Mr. Jiang, nearing the end of a five-day official visit, said China
was planning a unique melangeof socialist andcapitalism. He spoke

to a meeting of busmeas and government leaders in Osaka.

“We[dan touse the principles of a planned economy and market

to create a new system, to be called a sodafist merchandiseecooo-

my," Mr. Jiang said. Among Chinese reforms he has mentioned

the trip are a streamlined Chinese leadership and an im-

At a newsconference inTokyo an Wednesday, he said: “I cannot

say that Japanese investment has been very large— it’s under rite

tad of the United States—andwehope that there willbecontinued
efforts by Japan to improve the situation.*’

Japanese investment in Ohm* reacted an accumulated $3.07

hOfian by September 1991. 0.9 percent of Japan’s total overseas

investment in the postwar period, according to Japanese government

figures. Most of the investment was or medium in scale.

The visit marked the 20th anniversary of diplomatic relations

between Tokyo and Beijing.

Yamaichi to TryShanghai
-- • Bkwnbetg Bestnen Nem

TOKYO— YanjakAi Secuiities Co. ’s Hong Kong unit, Yamaichi

International(HangKong),hasobtained aficense from thePeople’s

Rank of China to broker stocks listed on the Shanghai stock

fgdwngp, Yamaichi said Thursday. ••

Yamaichi is the first Japanese company to be granted a license to

broker China's B-dass stocks, intended for sue to foreigners, a

Yamaichi International executive said.

As opposed to theA stocks, sold rally to domestic investors, B~

riMs-stncks are settledin dollars at a fixed exchange rate. Dividend

and cental gains also arc paid in dollars.

Yamaichi rs the fifth foreign companyallowed totradeB stocksm
Shanghai. The other four are Sun Hung Kai Securities of Hong
Kong and Hong Kong units of Salomon Brothers Inc, Brians

Govett Asia Ltd, and Swiss Bank Corp.

Tte Shanghai stork ggrimnge is one of the two stock exchangesm
themainland China; the other is in Shcazcn. People’s Bank of Qrina

is the country’s central bank and the regulatory body of the stock

tnajkfft

TEAC Bucks Tokyo’s Trend
Stock Up onHopesfor U.S. Disk-Drive Sales

BloombergButmeaNews

TOKYO—While tbeJapanese stock markethas
fallen almost 30 percent since the start of 1992,

shares in TEAC Crap, a leading ™k«- of disk

drives for use in pesonal computes, have skwock-
eted on the outlook for U.S. economic growth.

The share price has risen 40 percent this year,

after starting at 650 yea and hitting a low of 540 in

January. The stock rose 20 yen Thursday, to 875.

TEAC, which maifw anriip components, is

one of 14 Japanese companies whose stock prices

have increased at least 10 percent this year, despite

the pltmge In most Tokyo shares. Of 1,222 stocks

in the TOPIX index of all stocks traded an the

Tokyo Stock Exchange's first section, only 42 have

had price gains this year.

Other top gainers include Pioneer Electronic

Carp., whits makes specialized automobile and
audio electronics equipment; Amada Co, a build-

contractor, Chukyo Coca-COla Bottling Co., the

righth-largest Coca-Cola bottler in Japan; Tokyo

Steel Manufacturing Co„ an independent dectno-

fumace steelmaker; Mochida Pharmaceutical Co.
*wwt Rigid WiBffiwf»«»tira1

The others are Mitsubishi Penal Co.; Mitsui

-tec, winch makes precision frames; Mori
a manufacturer of lathes; Showa fEgfapo-

lymer Co, a manufacturer of polyester resin and
emulsion-related products; Tooto Suisan Gx, Ja-

pan's drird-laigest consignee of marine products,

and Tsudakoma Corp., Japan’s largest producer of
general textile machines.

“TEAC is the most direct play to a pick-up in

tbe U.S. personal computer market," said Boris

Petersik, an analyst at Barclays de Zoete Wedd
Securities. Sales mid profits are expected to rise as

thecompany supplies disk drives to meet an antici-

pated rebound in the U.S. computer market.

After being devastated Iasi year by the slow-

down in U.S. personal computer sales, the compa-
'

billion yen

1 200 million yen in the

.
Petersik said.

Mr. Petersik said sales would only increase 9

percent, to 123 bflHon yen, but he predicted the rise

m profit would be much greater because TEAC
could raise production without adding to costs. The
ooogHny has an excess of production capacity, he
said, so extra, revenue would go straight to the

bottom line. “We recommended the shares ai 600
yea, expecting them to rise to 800 yen," he said.

At a prospective price 62 times the forecast

earnings for tbe year to March 31. 1993, the shares

.are not cheap. Bui traders anxious about the pros-

shares a lot higba\Mr. Petersik

Other companies in the industry, including Pio-

neer, Kenwood Corp. and Kyocera Corp., should
perform well as they benefit from the uptick in the

U.S. market, he said.

NECSees Imminent Revivalfor Chip Market
CompHedby Oir Stiff From Dispatches

TOKYO—The president of NEC Crap., Tada-
hiro Sekimoto, said Thursday that the wodd reces-

acm in computer microchip markets was bottom-

ingout and fbat nn upturn was nnmmenL
Despite his upbeat tone, however, the world's

largest msAer of semiconductors announced it was

delaying the buDding of a factory in Germany
because of foiling demand for computers in Europe.

higher sales and higher

hie digit growth may be diffi-

Sjpeaking of the chip market, Mr. Sekimoto said:

“night now is the bottom. Things «fvm1 ri im—

~

fromhere on, but whether they wifi improve.1

ly or slowly is hard to teD at the moment."

ed a turnaround

continued to drop.

instead, prices

dynamic random-access meuray chips, the

generation of the key DRAM semiconductors in

production, had fallen from about 3,500 yen

($2635) at the start of 1991 to 1,450 yen.

The failure of the market to improve forced

NBC and other Japanese electronics companies to

cut profit forecasts fra the year erafing Match 31.

In February, NEC lowered its outlook for

a Noven^ff^recatt ofl20 bOKon. It alsocut its

it current profit forecast to 100 billion yen-

i an October outlook of 135 Whan yen.

NEC reported group pretax profit of 134.19

billion yen and parent curreni profit of 14032
billion yen in 1990-91.

But Mr. Sekimoto said the company was likely

to post higher group and parent profit in 1992-93.

“Basically, we
profits, alt'

cult,” he said.'

The recently slumping personal computer mar-
ket in Japan, where NEC bolds a more-than 50

percent mare, hit bottom in the last quarter of

calendar 1991, Mr. Sekimoto said
Some industry analysts, however, said hopes of

market rebounds in microchips and computers
might be overdone, given emerging doubts about

the U.S. economic recovery and worries over how
fast Japan would emerge from its own economic
stamp.

“People in the U3. have pruned their forecasts

and are saying the recovery will be later and
slower,” said Steve Myers, industry analyst at

Jardine Fleming Securities.

In a related development, NEC said it would
jran with American Telephone & Telegraph Co. to

develop a compact personal computer that uses a

pen instead of a keyboard, aNEC spokesman said

Thursday.
The two companies, which have been cooperat-

ing msenncanductors, have never buflt a computer
together. NEC is expected to be in charge of

production, while AT&T would sell tbe product in

the'United States, an NBC spokesman said.

(Roden, Bloomberg, UPIj

Foreigners

NotReady to

Plunge Into

Japan Stocks
Bloomberg Business Newt

TOKYO— Foreign investment

funds, whose purchases of Japa-

nese stocks are seen as essential to

reversing tbe Tokyo stock market's

plunge, have no immediate plans to

Start buying in a big way, their

managers said.

The plans of Japan fund manag-

ers around the globe are of keen

interest inTokyo since foreign funds

wield an outssed influence on the

stock market, despite owning only 4

percent of Japanese shares.

That is because Japanese institu-

tional investors, who own the major-

ity of actively traded shares, usually

watch the movements of fonrign-

owned shares before Mowing.
It is "still a little bit soon" to buy.

said William Arab, director of

Asian funds at Marathon Asset

Management, with $75 million in

Japanese shares, in London.
“People are afraid to buy stocks,

and there’s no guessing how low the

Nikkei wQ] go,” said Richard Hol-

brook, a vice president at Bailard.

Biefal & Kaiser in San Mateo, Cali-

fornia.

Many foreign investment fund

managers are watching the Japanese

government for a signal to start buy-

ing again. Eventually, they theo-

rized, the government would be,

forced to step in with substantial
1

action to catalyze economic growth.

“If the whole economy is in peril,

then the government can't sit idly

by," said Michael Payne, senior di-

rector of Legal & General Invest-

ment Management, a British fund
managing $33 billion. “My view is

that we must be near the bottom."

“What would you rather own,

Toyota Motor Co. at book value or

General Motors at 0.8 times book

value?" said Forrest Berkeley, at

Grantham, Mayor, Van Otierloo &
Co. in Boston, who manages a $200

million Japan fund.

He and some other fund manag-

ers have already begun buying into

carefully targeted sectors.

Mr. Arah at Marathon cited auto

and machinery stocks as good buys
at present levels.

Bailard, Biehl & Kaiser is buying

into companies that export electron-

ic products to America, including

Pioneer Electronic Corp- and Ken-

wood Corp., as wefl as shares erf

home construction companies that

benefit from lower interest rates.
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Very briefly;

Mass Transit Railway Corp. of Hcmg Kong has appointed Bank of

Tokyo and Norinchokin Bank to manage a seven-year yen loan worth 500
million dollars ($64 million), and will swap the proceeds and debt service

.

with an Asian Development Bank issue of Hong Kong dollar braids.

Sooth Korean Agricultural Ministry officials said the country would
keep its ban on rice imports but could partially open imports of 14 other

farm products it had previously refused to discuss in world trade talks.

Kyushu Electric Power Co. signed a five-year contract to buy uranium
oxide from Rossing Uranium of Namibia, a subsidiary of RTZ PLC that

last year cut production in the face of competition from former East Bloc

countries.

• Dun & Bcadstreefs survey of 900 Australian companies’ business

expectations shows flagging optimism, with sales expected to stall and
profits to slump for the April-June quarter.

Malayan Banking Bhd. raised its base lending rate to 8.9 percent from

8.5 percent because of the rising cost of three- and six-month money.

• Japan's Federation of Bankers Associations Deposits said outstanding

lending by Japan's 1 1 major commercial banks as of March 31 had risen

2.5 percent from a year earlier, to 218.4 trillion yen ($1.64 trillion}.

• Meiji MMk Products Co. of Japan has begun test-marketing a pregnancy
test kit produced by Ortho Pharmaceutical Cup* a New Jersey-based

subsidiary of Johnson & Johnson. Bloomberg /tram; afp

Gtroen to BuildZX Cars in China
PARIS—Automobiles Gtrofin of France and Dongfeng Co, of China

have won bank financing to build two car plants to assemble Quota cars

in the Chinese province of Hubei, the French company said Thursday.

Gtrota. owned by Peugeot SA. said that an agreement spelling out the

financial and technical terms was signed Wednesday inChW Dongfeng
has a 70 percent stake in the venture, Gtrota holds 25 percent, while

Society Gtatrale has 4 percent and Banque Nationale de Paris 1 percent.

The accord dears the way for the joint venture, named Dongfeng
Citrota Automobile Co., to begin assembling the mid-size Gtrota ZX
model this year. The plants will make op to 37,500 ZXs a year by 1997.

BuyoutApproved

AtHsin Chong
.

Bloomberg Business News

HONG KONG — Minority
shareholders of Hsn Chong Inter-

national Holdings LtrL, a Hong
Kang developer, voted Thmsday to

supportacash Offer for theirshares

and warrants foam the controlling

shareholders. The offer values the

company at 14 billion Hoag Kong
dollars ($232.8 mMon).
The offer is 5.75 dollias for each

Han Chong share and 2.15 dollars

for each warrant.

The family of Hsin Cheng's chair-

man, Geoffrey Yeh, and Lee Ifing

Development Ltd. already control

.48 percent of Hsin Chong. Their

buyout vehide is Key Fmance Ltd.

Pertama’s

dCase

COMPANY RESULTS

»>i[|
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SINGAPORE—Pertama Hdd-

inp Ltd, a household electronics

teutilez, chosenn unfortunate time

for a listing on the stock exchange
of Singapore.
Sncc Patama’s offering of 10

nrilficai ordinary shares Jan. 31 at

45 Shffiapore cents (27 U.S. cents)

each,.the Straits Times industrials

index, the market’s major barrane-

fc^has dropped 176.86 points, to a
doseThnrsday of 145243.
An undoperfaimer from the

start, Pertama has plunged 373
Percent from its first-day dosing

df;47J cents, to its dose
at 29.5 cents a share.
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NOTICE NO, CV 92-1574-DWW (GHKx) United States Dte-

trtet Court, Centrri Dtatrtct of

ptabuta neeanw flyntem . PteWM v. Krand Shooto, Dflfenoant

1 HEREBY GIVE NOTICE that thn Mahttift has brought

«

action in the atiove-Ustad matter by filing a Summons and a

Complaint against the Defendant to collect a dvfl money penalty

pursuant to 18 U.EC. $1818 (I) (2) (1) <g. TheBoardof

Governors entered afind otrier of ttda dvfl pmaltytaS20 mWon
against the Defendant on March 3, 1992. Defendant shaM haw
twenty (2D) days, or such othertimethe Court may allow, after the

date of the first publication of this notice to file an answer to the

Complaint wttti the Cleric of theUnited States DistrictCourt at Los

Angelas.

Otherwise, default will be noted.

LOURDES G.BAWD
United States Attorney

LEON W.WEJOMAN
Atawant United States Attorney

CMtf.CMiOivMon
MARKLABATQN
AssiSUnt Unltad StateAJtomay
nmncW Fraud Saoflon

Suite 7616, Ftetenl Bultalfl

Los Angstea, OMHorraaJ0012
Tstephona: (213) S94d522
Attomsy* fw the PWntHt

o*.-.''a t Kenqne .'Nationale de P.aris reveai| *

J» R i .'s.e-rv ices for individuals .ar«A c o r,f ora * left%/« ! I

the world tCJ-e'ds in 78 cosntries. A»’ exclusive *t-

itj^Hpoter network fcfaa.f guarantees confidentiality and flexibility;

^.trading rooms;' operating around the.' Clock is all m
Usifncial sirbets. .Expertise in all forms of.dealing a.nd tradings
^'fist-growing corporate finance and merchant banking business,
^iforldwiie. iietworjt of private banking, trustee and corporate

a g e m eii service s-i A bro ad range of specialties : L e a

lErp.tt modifies financing. Factoring. Foir.eign Ira d-.-e

.

Xatge
lalprnational project financing.. .A ranking asjhe e i gbf.Ji 'laVg:esrt

ilra'wJc in the world, irierms of total assets. A hisfo rj'bfloBg
plf eot . xel'o ti on s hips- a nd local expertise, .« irlllUgs^H^ii'tf

lihllUy .86;sel-rj;'y«ir flasacial probkcjasv wherefer they ta-mfr.-ArHe-'

BNP Group confirms turnaround in 1991

:

ordinary operating profit up +19,6%,
group net profit up 81,7%

The Board of Directors of BNP met on March 25. 1992, with Mr Rene

Thomas in the chair, to receive communication of provisional consolidated

figures for 1991. Final figures will be approved on April 23. 1992.

Three features stood out in 1991. namely : economic uncertainty, which

depressed demand for credit and aggravated customer risks : weakening de-

mand deposits
;
and high interest rates, which put pressure on intermediation

margins.

Responding to these factors, and in the light of 1990 results, BNP set it-

self three priorities : to rein-in administrative costs, stem shrinking margins,

and boost earnings from commissions. These goals have been achieved, con-

tributing to the recovery of net operating income.

Group net income advanced 81.7 % to FRF 2.9 billion.

This recovery was achieved despite further additions to loan loss reser-

ves. Loan loss reserves on customer risks in France and abroad were doubled,

and BNP set aside a substantial reserve for claims on the former-Soviet Union.

Aggregate country risk reserves at end- 1991 exceeded 57 % of loans outstand-

ing on more than 70 countries, including the former-Soviel Union.

BNP Group's provisional consolidated results are as shown in the

table below (in FRF billion).

1991 1990
91/90 Change

FRF billion '*>

Ordinary

operating revenues 37.9 35.2 +2.7 T f.l

Overheads 27.1 26.1 +1.0 + 3.6

Ordinary operating profit 10.8 9.0 +1.8 + W.6

Overall gross profit 10.8 9.7 +1.1 + 12.1

Loan loss reserves 8.1 7.1 +1.0 +33.9

Aggregate net profit 3.4 2.1 +1.3 +58.6

Group net profit 2.9 1.6 +1.3 +81.7

These provisional figures call for the following commentary

:

* ForBNPGroup, consolidated wtoptwtwgmcifmtadvanced FRF l.S

billion to FRF 10.8 bfllinn, up approximately 20 % or FRF 1.8 billion. This is

due to a rise of about 7.7 ‘Vi in revenues from continuing operations, and a

3.6 rise in overheads.

One-time operating transactions in 1991. especially disposals of se-

curities held for investment, yielded a profit FRF 0.6 billion below the 1990

figure. As a result, consolidated net liberating income rose FRF 1.1 billion or ap-

proximately 12

In France, BMP's operating income was approximately FRF 6 billion,

a rise ofFRF 1.1 billion ormorethan 22 V Overheads increased byjust 1.4 V
less than half the inflation rate ; the rise was attributable to labor costs, other

management expenses remaining unchanged . Banking revenues rose approxi-

mately 6 notably due to a 15 ’« increase in earnings from commissions.

After a FRF 0.4 billion decline in income from one-time operations

— primarily disposals of securities held for investment and foreign exchange

assets — BNP's net operating income in France was up FRF 0.7 billion, or

13 %.

In a relatively sluggish business climate, lending to customers again ad-

vanced 8.5 1
\. to FRF 395 billion ; corporate lending was up 9.3 % — and

equipment finanrine 14 % — while lending to individuals rose 7.3 %.

Customer deposits were up 7.4 % to FRF 326 billion : the FRF 3.6 billion

decline in demand deposits reduced theirshare ofcustomer-provided funds to

34 % ; tax-regulated funds and PEP “popular saving plans" advanced by

FRF 4.2 billion and now represent approximately 30 'V. of total deposits.

Aggregate deposits and funds under management (UC1TS- and life insur-

ance) rose 7.5 **.. to FRF 541 billion.

BNP subsidiaries in France reported net operating income of

FRF 1 .6 billion, including FRF 1.3 billion I up 17 '*) for operating subsidiaries.

Abroad, BNP's international network reported a 19.3 % increase in

net operating income to FRF 3.2 billion. Operating income advanced 17.5 :

operating revenues were up 13.5 % while overheads increased by 11.6

Earnings in the Americas advanced 6 \ those in Europe 16 in Africa and

the Middle East IS 's*. and by 48 ’> in Asia and the Pacific.

Overall, consolidated income improved significant!}', although it did not

achinv its 19S9lvn’ls It reflects the Group's capacityto withstand rising risks andan
increasingly rapidly-changhig banking ennronment.

Banque Nationale de Paris.

World banking is our business.

fa*
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Conner Loses

2d in aRow
In Semifinals
Compiled fa- Our StaffFrm Dispatches

SAN DIEGO — AmericaJ, re-

tooled below the water and behind

the wheel stole Dennis Conner’s

wind and defeated Stars & Stripes

for its second straight loss in the

America's Cup defender semifinals.

.Sailing in shifting wind of 6 to IQ

knots — conditions that Conner

previously bad mastered — Ameri-

cas led at each turn on the eight-

leg. 20.03-raiie <32.3 kilometer)

course and beat Stars & Stripes by

2 minutes, 8 seconds Wednesday in

the eighth race of the defender

semifinals.

Conner must win Friday against

Anteriea3's stableraate. Kanza, or
Saturday in his final match against

America3 to be assured of reaching

the final.

Kanza, which defeated Conner
cm Tuesday, continues to lead with

five victories, followed by Stars &
Stripes with four and America3,

two. The two yachts with the most
victories advance to the finals.

America3 has three races remain-

ing. including one against Kanza
on Thursday.

.Any chance for an all- European

challenger final disappeared when
New Zealand routed Ville de Paris

by 3:30 to join More di Venezia

of Italy in Lhe finals. The French

jag®

r£m^

B»ry Slcroa^TlJe Auixaml Pre»

ViUe de Paris crewmen were down and out of the America's Cup after losing a race and a place in the challenger finals to New Zealand.

boat needed two victories and two

losses by New Zealand to keep its

hopes aiives.

“We Fed very- relieved.” said Rod
Davis. New Zealand's American-
bora skipper. “Today was a do-or-

die race for us."

“We’re a bit disappointed." said

the French skipper. Marc Pajot,

who sailed French Kiss into the

1986-87 challenger semifinals. “1

know ] warn to come back to the

America's Cup."

In the other challenger race. Nip-
pon won for only the second time

in its last eight' races, beating II

More di Venezia bv 1:53. H Moro

earned a final berth on Tuesday

and Nippon was eliminated.

Racing was delayed nearly two

and a half hours until the wind

settled in Trom the west.

Americai, meanwhile, sailed

with a new. lighter keel a change

made since the yacht's last race on

Sunday.

The changes had been tested in

wind funnels and tanks, but not on
Lhe water. America3 was allowed to

make the midseries change because

the foundation had allowed Con-
ner to scrap a disastrous tandem
keel after Stars & Stripes lost the

first three races of round two.

America3 also featured a beefed-

up afterguard, and the foundation

president and skipper. Bill Koch,
stayed on shore. Koch, who has

been criticized for not fixing a set

afterguard, played musical chairs

again and assigned front-liners to

America^.

Buddy Melges, whom Koch
called the best light-air skipper in

the world, took the wheel He was

joined by helmsman Kimo Wor-

thington, also noted by Kwh to

have better light-air skill, navigator

Bill Campbell and tactician Dave
Dellenbaugh.

Campbell said the keel helped.

but wasn't sure how much of a

difference it made.

“We weren't entirely unhappy

with our speed with Dennis in this

kind of breeze previous to the mode

change,” Campbell said. “In that

regard, it’s hand to say.”

The challenger semifinals will

wrap up on Thursday with a pre-

view of the finals: New Zealand

facing Italy. France and Japan will

meet in the other race.

The best-of-13 defender finals

begin April 18 and the besi-of-9

challenger finals, the next day.

(AP, WP)

ediator Named to Break Impasse inNHL Strike
By Joe Lapointe
Sew York Tima Service

NEW YORK — In an effort to nudge
both sides toward a solution that could un-

lock the impasse and salvage the National

Hockey League season, a federal mediator

has entered the strike picture.

But even he conceded (hat there was little

he could accomplish if both sides continued

to resist.

The Federal Mediation and Conciliation

Service in Washington announced Wednes-
day that John Martin of the agency's Boston

office bad been assigned to intervene in the

dispute that has resulted in a walkout by the

players.

The strike began April I and threatens the

Stanley Cup playoffs, as well as the long-

term success of the game.

Martin was ordered by the agency’s direc-

tor. Bernard E. DeLury. to contact the NHL
Players Association Meatlive director, Bob
Goodenow. and tbe NHL president. John

Ziegler. Late Wednesday. Martin said that

he had spoken with lawyers for both sides,

but not with Goodenow’or Ziegler.

Goodraow said in a telephone interview

from Toronto that he had heard about the

appointment but. *i haven't seen anything

on my desk today.”

In a telephone interview from Boston.

Martin said “we are reaching out" to both

sides, but he conceded he didn't know what

could be done.

“I don’t know if this is the right time." he

said. “Should tbe panics resist, there’s noth-

ing we can do to force them."

The mediation service has no power to

enforce binding arbitration. Its services are

usually employed when two sides admit they

can't come to an agreement. Martin said his

agency decided to gel involved on Tuesday
when negotiations broke down and the union

said the two sides were at an impasse.

The players rejected a proposal Tuesday

from the negotiating committee that repre-

sents the owners. The day before, the

league's board of governors refused to voLe

on a players' proposal.

Technically, the players had until 3 P.M.

Thursday to accept or rqect what manage-
ment is calling its last package. But it was
turned down unanimously on Tuesday by
the players' negotiating committee and the

player representatives Tor each of the 22
teams.

Among the major remaining issues are the

distribution of revenues from trading-card

licensing, restrictions on free-agent mobility

and the duration of the new collective bar-

gaining agreement.

In Pittsburgh, Howard Baldwin, part-

owner of the Penguins, said he would make
public Thursday ms team’s current financial

data in an apparent attempt to support the

contention by management that hockey is

losing money.

In Edmonton. Glen Saiher, tbe president

of the Oilers, said his team would play next

season even if the roster was made up of

Russians and minor leaguers, and ticket

prices were slashed.

Although neither side has officially de-

clared an end to tbe season, there is growing

pessimism that the league's 75th anniversary

season may end without a championship or

champion.

ForAshe, AIDS Is OneMore

In a Long Listof Challenges
By Michael Wilbon

Washington Post Service

WASHINGTON — Td see

Arthur Ashe in the press box at

the U.S. Open, or Wimbledon, or

here in the sports department of

The Washington Post, and he

looked thin. Awfully thin, really.

But he'd always been slight of

build even as a tennis champion.

And considering he'd had one

heart attack, followed by two by-

pass operations, well ifbe wasn’t

not the greatest of health then it

had to be a heart thing, right?

I’d hear the speculation —you
know what kind of speculation

— and ignore it Arthur Ashe

was my childhood hero, the only

man other than my father I want-

ed to be like. He’s been my adult

hero, too, even though I could

never bring myself to tell him.

Not Arthur Asbe, Td think when
I saw him looking so tired and

thin. I'm not sore Td ever met
anybody more honest and ethical

and compassionate and involved

and committed to fhmgs in life

that truly mattered. Not Arthur

Ashe.

Yes, tragically, Arthur Ashe.

Ashe, his wife, Jeanne, many
doctors in the New York medical

community and apparently some
of the couple's closest friends

have known for nearly four years

what many of ns feared: that

Ashe had AIDS, passed to him
from a contaminated blood
transfusion following one of his

two bypass operations, most
likely the one in 1983.

He had worried, with good
reason, that “fear, caution and
ignorance" about AIDS would

conspire to malm his life and that

of his family more stressful than

it already had to be, plus make it

difficult to finish the work he

currently feels strong enough to

tackle.

It's been so long, and Ashe has

taken on so many challenges —
author, columnist, teacher,

board member, philanthropist,

activist— that it's easy to forget

he won theNCAA title at UCLA
in 1965, the inaugural U.S. Open
in 1968, the Australian Open in

1970, and, of course, Wimbledon

in 1975. Arthur Ashe never be-

camean ex-jock; he worked. Pas-

aonately, constantly. The tennis

court is the place where be at-

tracted our attention initially,

bat for him it was merely a

launching pad. To improving

education, to fighting apartheid.

I remember being aware ofAr-

thur Ashe in the late ’60s, but like

a lot of other black teenagers, I

was transfixed by him during the

Wimbledon championships of

1975. There was no way, suppos-

edly, he’d beat Jimmy Connors.

In American

sports in the

mid-’70s,

Arthur Ashe was a

role model like

no other.

That was back when even the

Wimbledon final was shown

tape-delay. No television or ra-

dio could be turned an in oar

house until the TPatfib came on.

Finally, in tbe middle of the first

set I couldn’t take it any longer. I

had to know. My mother had

sneaked a listen to the results.

“You sure you want to know?”

she asked. “ARTHUR ASHE
WON IN FOUR SETS!”

I don't thinlc my mother even

knew what a set was, but this

transcended tennis. I had always

been a better-than-average ten-

nis player, Arthur Ashe made it

OJL for me to leave tbe basket-

ball court for the tennis court,

high school baseball for high

sdiool tennis, safe comfortable

unfriendly that might change

your life in ways previously ant-

magined if you were only willing

to try something that might be a

little different.

I wasn't aware of the concept

of “role model” in the mid-70s.

But that’s whatAshe was, at least

to me. My parents never cared

after Wimbledon about whether

he won or lost, but they’d make

f f is*

me listen to the way be spoke,

how he never stammered or

searched for thoughts, or froze

before a camera or said, “you -

know” 11 times in a sentence. He
was educated and smooth and
handsome.

Every time 1 saw Ashe on tele-

vision as a teenager I felt a sense

of pride no other pawn outside

my farafly ever coated.

Ashe took stands. Hard
stands, some of which were un-

.

popular with other procnhieni

blacks, like his going to South

Africa and craning out in favor

of ending athletic scholarships

for low-achieving college fresh-

men.

In his 198! autobiography

“Off The Court,” Ashe wrote “1

believe that I was destined to do

more than hit tennis balls. The

abrupt end of my tennis career

only accelerated my search Tor

another way I can make a contri-

bution."

In recent years, largely be-

cause of those unpopularstands,

there bad been a qmet backlash.

As we regressed into thinknig.

black America had to be some

homogenous community where .

everybody did the same things,

listened to the same music and

played the same sports, Ashewas

portrayed occasionally as some

sort of quasi-elitist tennis snob.

“A lot of people think of me as

detached, aloof, cold,” Ashe

wrote. “I am detached some-

what, and maybe a little aloof,

but Fm not cold. I have a kit of

empathy for life in general for

the underdog, for people in em-

barrassing situations.
- -

That was a sentence Arthur

Ashe never should haveban pat

in a position to have to write

because perhaps no athlete in re?

cent times has been as respona-

hks, as astute, as mvahraUn.fit;
that swirled about him. . V*'

“I have always tried to be true^

to myself, to pick those battlesK
felt were important,” he writer

“My ultimate responsibility is tok

myself.” • *.

v
And for that, same otus owe

him a debt of gratitude that can
-

'

not be repaid-
' •:

OLYMPIA:
Paris in the Age of Manet

By Otto Friedrich. Illustrated. 329

pages. S2S. HarperCollins Publishers,

10 East 53d Street, New York, New

York 10022.

Reviewed by
Christopher Lehmann-Haupt
YTFHAT browser through books onW modem painting has not been
stunned upon first soring a reproduction

of Edouard Manet's “Olympia." the por-

trait of the ivory-colored nude with the

dark-skinned attendantand the black cat

at her feet?

Otto Friedrich is right to celebrate the

fascination that “Olympia” exerts over

its viewers. And he is right to point out

what an added shock it is to visit the

Musee d'Orsay in Paris and see the actu-

al painting, the large size of which makes
its subject seem “overwhelmingly real

not a figurine but a woman.”
It is tbe curiosity of Manet’s painting

that makes it so easy to tumble into

Friedrich's new history, which begins

with the author explaining how his won-
der over this work of an Inspired him to

choose it as his handle for a book about
Paris, the city that Walter Benjamin once
called “the capital of the 19th century.”

.And one is hardly put ofr by tbe fur-

ther subjects tbe painting provokes Frie-

drich to discuss, among them the identity .

DOONESBURY

BOOKS
of the model Manet employed for

“Olympia,” one Vktorine Meurent; how
he met her and whether he slept with her.

how he came to paint his first nude,

which turned out to be thewoman sitting

with the two male picnickers called “Le
Dejeuner sur l’herbe” and the stray of

that painting's rejection by the jurors of

the official Salon of 1863. which led in

pari to a watershed in the development

of avant-garde art.

Because thisgossipychain of historical

associations never breaks, one makes
one's way effortlessly through Frie-

drich's easygoing narrative.

The Empress Eugenie’s accession to

the seat of power she shared with Napo-
leon III; the siory of how Flaubert came
somewhat against his will to write “Ma-
dame Bovary": the rise of the Impres-

sionist school of painting, and the pat-

tern of prostitution and venereal disease

in the social fabric of 19th-century

France: These are subjects that demand
little exercise of one’s historical imagina-

tion to be attracted to.

Moreover, there is a value in having

such famous events as the rise of the

Paris Commune or Emile Zola's creation

of his character Nana fitted together into

a coherent narrative.

And though I haven't gone back to bis

previous books, it seems to me that Frie-

drich writes with far greater zest and wit

in “Olympia" than he did in his earlier

books. Tbe difficulty is that when you
start reflecting on this book, you realize

that the illusion of coherence that Frie-

drich creates with his narrative does not
stand up to close analysts. What does it

all add up to? What does Baron Hauss-
mann's redesign of Paris really have to

do with Flaubert’s apparently" reluctant

creation of Emma Bovary? What was in

the atmosphere that made Manet and his

successors use the techniques they did to

advance modem painting?

The fuzziness of Friedrich's approach
is summed up by his discusaon of

“Olympia." He refers to the figure on the

couch as “a goddess" overwhelming in

“her beauty." One begs to differ. Beauty
and desirability are in the eye of the

beholder, of course, but the figure in

“Olympia" has always struck this ob-
server as strangely squatand pugnacious.

Oddly enough, later in his book Frie-

drich seems to reverse himself and con-

cede the manifestly anti-romantic intent

of “Olympia" by pointing out how Ma-
net based his nude on Titian’s “Venus erf

Urfaico"aad Goya's “Naked Mqa" with
the idea of invoking Renaissance paint-

ing and modernizing it “almost to the

paint of parody." But by then this point

only serves to muddy his discussion.

It is the problem writ small of this

entertaining but intellectually amor-
phous history. Or perhaps it would be
fairer to put it the other way around, and
sum up Friedrich’s “Olympia” as an in-

teDeciudUy soft but highly entertaining

work of pbpuiar history.

Christopher Lehmann-Haupi is on the

staff of The New York Times.
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BRIDGE
By Alan Tmscott

O N the diagramed deal (he opening
heart lead was won by dummy's

queen and the top dubs were cashed. A
club was surrendered to West, who shift-

ed to a spade. South captured the jack
with the ace and cashed dummy’s two
club winners. East had already given up
two diamonds and gave up another dia-

mond and a spade. The sequel proved

this to be a subtle error, for after South
cashed hisA-K of diamonds the position

was this:

NORTH
10 6

99

11
WEST EAST
K8 * Q7

9 K 10 9 7

0 — OJ
*— * —

SOUTH
4 9

9 A J
C* 4

* -
When the diamond four was led to the

queen West was in trouble. He could not

spare a heart, and he could see that a

discard of the spade eight would allow

South to lead that suit Tor an endplay. He
did the best he could by throwing the

spade king, but South was ready for that.

He led to the heart ace and played the

spade nine, scoring dummy’ ten at the

finish.
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No Charges Against 3 Mets

AnnounceRemitofRapeInquiry
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PORT HEW^-Florida—No
fjUrge.wiD be fikd against three

jqgff York Mets accused of sexual

.

batteiyby :
*N«? York City wom-

u * ycaYago. prosecutors in-

j^nicedTlraadas;
pw^bt. Gooden* Vince Cole-

ABii and Dai^Bdrtonwcrc ac-

cBsed.by the,3 1-year-old woman:

rf an attadc at the Mets
5

spring

training borne in Ftat St Lode,

Florida, in Marti 1991. After an
bvdtigatian' that bung over tbe

three players through spring train-

ing and ite ’ start afthe- regular

season^ . Florida stale attorney

rooa, on Thursday as saying his

client would issue a statement af-

ter the game Thursday. He said
Gooden would thank “a lot of
people and the state attorney for
making a courageous decision and
right decision.”

Tve always had a certain fed-
ing that charges wouldn’t be
filed,”

-

said Boston’s attorney,
Steve Znckerof Chicago. “I won’t
be saying too much. We’re just

glad it’s over.”

Colton said the facts of the««
were similar to those in “date
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not be brought

The prosecutor aid the state

did not have'enough evidence to

pursue die case. Cotton said tbe

accuser had waited tooloog to fDe

her conqplamL
- - '

The woman fives part-time in

nartbemjalm Beach County. She

told police on March 3 that she

met tbe three players at a bar

sooitb of Pent St Lode on March
29, 1991, had a few beers and later

drove Gooden to a house be bad
rented for spring training.

She said Coleman and Boston,

who had been at tbe bar, were
waiting at the boose! The woman
told police that sometime early

March 30,.Gooden raped her and
the other two forced her to have
oral sol ....

The players have denied all of

the aflegations.
"

The Mets were playing an after-

noon game in SL Louis when the

decision Was announced, and
could not immediately be reached

for comment

are the most rfiffimh

lands of cases to successfully pros-
ecute due to the feet dun most of
the time they boil down to the

wend of a victim against that of
the.suspect,” Colton said. “Or, in

this case, the word of the victim
against three individuals.”

Gooden, Coleman and Boston
were asked by police to give state-

bat declined. The three

submitted the results of

tests, although those

tve been inadmssable in

court.

Although the woman said she

had called police anonymously
within' a few days of the alleged

assault, sitewaited nearly a year to

file a formal complaint.

Police bused die case file over

to prosecutors last week without

making a recommendation about

whether to file charges.

Colton had declined to reveal

whether he would file charges, but

hehad said hewouldn’t leave it up
to a grand jury to decide whether
to prosecute.

“I just fed it’s not the type of
rimry tii«f we normally t^ke to

thegrandjury, and there’s nothing
unique about tbe facts of this case

that would dictate such action,”

Colton said. (AP, UPI)

Brewers’ Surhoff

Hits Grand Slam

To Beat Twins, 9-5

Sammy Sosa of the Cubs escaped the piggyback bold of the Phillies* John Kruk to reach base.

With Amaro in for Dykstra, Phillies Clobber Cubs

New York Newsday quoted
Gooden’s- lawyer, Joseph Ficar-

The Associated Press

Ruben Amaro, fntmg in for the

injured Lenny Dykstra, hit Ins first

major league homer, had two dou-
bles, scored three runs and drove in

three as tbe Philadelphia PhflEes

beat the Chicago Cols, 11-3.

the home crowd gave Amaro, a
onetime HriBtes bat boy, a standing

ovation afterNs sixth-imting homer
on Wednesday night Wes Cham-
bedain and Dave Hollins "also hit

homera in the four-nm sixth.

“In my wildest dreams, I didn't

thinktf thuy*Amato said.“Notin a
million years. One thingjust-fell in

place after the other. I'm in shock."

Dyistraissiddrnedwhbabrt&en
banemiss left forearm. He was hit

by a patch in the opener Tuesday.
Amaro was acquirod in the off

season along with Kyle Abbott

NATIONALLEAGUE

from California for Von Hayes.

Amaro’s fatherplayed for fourma-
jor league teams, HirtnHing the

Phillies from 1960 to 1965, and
now is a scout for the Detroit Ti-

gers in Latin America.
Tommy Greene earned the vic-

tory after a shaky start in which he
walked the first two batters in the

game and gave up Ryne Sandberg’s

first home nm of the season. But
Greene then blanked the Cubs un-
til he left for a pinch-hhler in the

seventh, allowing seven hits, strik-

ing out eight and walking three.

Pirates 4, Expos 2z In Pittsburgh.

Barry Bonds, replacing Bobby
Bonilla as Pittsburgh's cleanup hit-

ter, hit a two-run homer and Zane
Smith continued to excel in Three
Rivers Stadium. Smith won his

sixth is a row at home and his

seventh in his last eight deriskms

despite allowing Delino De-
Shields’s inside-the-park homer to

center in the second inning

Braves 3, Astros 1: In Houston,

John Smoltz gave up one run and
five hits in eight-plus innings for

Atlanta and carried a shutout into

the ninth, when Tjii» Gonzalez sm-

&and scored on Jeff Bagwell’s

Le. The run broke a streak of

17 consecutive scoreless innings by
Braves pitching against Houston.

Cantnab 15, Mets 7: In Sl Lou-
is, Missouri, Brian Jordan, base-

ball’s latest two-sport star, had two

hits and four RBls in bis major

league debut for St Louis. The pro-

duction of Jordan, (he starting

strong safety for the Atlanta Fal-

cons who was a Pro Bowl alternate

last year, helped make up for the

fact the Cardinals were missing

three injured starters.

Patfres 2, Reds 1: In Cmdnnati,
Andy Benes pitched seven shutout

innings, drove in a run with a

squeeze bunt and benefited from

an interference rail that helped San
Diego. He scattered six hits, faced

the minimum 15 batters over the

first five innings and picked out of

a bases-loaded threat in the sixth.

Cotrpiled by Our Swfl From Diymcka

For B. J. Surhoff, beating an ace

reliever like Minnesota’s Rick
Aguilera meant almost more than

bis grand sfem-
MYou don’t get a chance to beat

closers very often, especially

that are as tough as Aguilera s

the Iasi couple of years,*' Surhoff

said after his two-out grandslam—
the first of the baseball season—in

AMERICAN LEAGUE
the bottom of the ninth gave the

Brewers a 9-5 victory over the

Twins on Wednesday night in Mil-
waukee.
The Twins carried a 5-4 lead into

the ninth and gave tbe ball to Agui-

lera. who had 42 saves last season

and preserved the Twins’ season-

opening 4-2 victory on Monday.
But Aguilera gave up a one-out

single to Kevin Seitzer and pinch-

hiuer Jim Gantner hit a pop fly

into short left field that hit off the

top of shortstop Greg Gagne's
glove for an error.

Dante Bichette, pinch hitting,

lined out to third, but Paul Mon-
tor’s RBI single tied tbe game at 5-

5. After Aguilera walked Darryl

Hamilton to load the bases, Sur-

hoff hit Aguilera’s 2-1 pitch over

the right-field fence for his second

career grand slam. The other came
in I9S9, also against the Twins.

Tbe Twins lost their left fielder,

Shane Made, when he was hit in the

head by a pitch from reliever Mike
Fetters in me sixth, oneinning after

hitting a two-run homer. Mack, hit

on the left temple, was taken to a

hospital for observation.

Indians 4, Orioles 0: In Balti-

more, Paul Sorrento hit the first

homer at Baltimore's new ballpark,

a three-run shot that helped Cleve-

land win tbe inaugural night game
at Oriole Park at Camden Yards.

Dave Otto allowed three hits in 6ft

innings to improve his lifetime re-

cord to 3-8.

Rangers 13. Marinos 1: In Scat-

tie, Jose Guzman scattered three

hits over six innings and the Rang-
ers pounded out 17 hits off four

Sealtle pitchers. Dean Palmer hit

his third home run in three nights

to open a six-run second inning for

Texas.

White Sox 4, Angels 3: In Ana-
heim. California, Robin Ventura
ringtwt home Tim Raines in tbe

eighth to lift the White Sox. Greg
Hibbard yielded two earned runs
and eight hits over 7ft innings as

the White Sox won their second

straight game for the new manager.
Gene Lamout.

Athletics 4, Royals 3: In Oak-
land, California, Rickey Hender-
son's two-out homer in the 13th

lifted the Athletics to victory. Hen-
derson’s homer made a winner of

Jeff Parrett, who entered the game
in tbe 12th inning

Blue Jays 10, Tigers 9: In De-
troit, Cedi Fielder's twohomeruns
and six RBIs weren’t enough to

overcome homers by Roberto Alo-

mar and Pat Borders. Fielder, who
hit 51 home runs in 1990 and 44
last year, hit his second and third

homers. (AP. UPI)
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Masters Debut ofJohn Daly: It MustBe Heaven

the^ 15135 Masters champion, teeing off to open fte 1992 tornnaroeiit oo Thmsday

.

By Leonard Shapiro
Washington Pau Serrice

AUGUSTA, Georgia — As John Daly
walked down the first fairway at Augusta
National Golf Chib for tbe firai twng in ins

waid^Morilaimch his towering tec°sbots.

These Masters crowds, even during practice

rounds, are known for hushed tones and
reverential decorum, but every now and
again the dirilt Ciy of “Pump it up, John!” OT
“Kill, John, kill!” rang out through the aza-

lea, wisteria and dogwood in rail spring

bloom.

If John Daly was going to be intimidated

by his first appearance in the Masters, which
began Thursday you’d hardly know it from
his countenance. Playing alone, “just to en-

joyh by myself,’' he walked slowly, stopping

occasionally to drag on a cigarette and look

aroand at the majesty of tins storied course

he’d only seen on television.

“It doesn’t even seem like we’re in the

United States,” Daly said walking off the

18th green after practice Monday. “It

seemed like we were in heaven.”

Daly is only 25, and there have been times

when his story seems straight from the realm

of angels. It’s been eight months since he
stunned the golf world by vaulting from

ninth and last alternate in the tournament to

win tbe PGA
Stick in Indiana with

pros slack-jawed. The victory, and tbe way

Championship at Crooked
l with drives that left even the

he played, shot him from obscurity to fame
in four days, and to handle the attention, he’s

had to grow up in a hurry.

Everywhere he goes, fans swarm. Children

tugon his arm for an autograph or a golf ball

be almost always flips in their direction.

Adults are also constantly pressing him —
media, corporate sponsors and suitors, tour-

nament directors mindful that his presence

in their event virtually guarantees a record

gallery. Everyone, it seems, wants a piece of

John Daly, and there are timet, he says,

“when it can get kind of overwhelming.”

And there also have been times over tbe

last eight mouths when, he concedes, “I

probably haven’t handled some of it as well

as I should have. But it's happened so fast. I

S
ess you could say 1 learn something every

y"

Most of all. he has learned to be wary. He
was badly stung by aD the stories that came
out when his fiancee, the woman in the

flowered print dress who hugged him on the

18th green at Crooked Stick, later filed a

paternity suit Though Bettye Fnlford, who
met him while be was playing on the Hogan
satellite tour in 1990, has since dropped the

suit and is no longer seeking palimony, Daly

says, “It stiD hurts, everything that’s hap-

pened.”

It hurt to know, for example, that Fulford

had not yet divorced her second husband

when she accompanied Daly to Crooked

Stick. It hurt to know that she was 39. not 31.

as be says she had told him. And it hurt to

know that she had been married twice before

she met him, not once as be says he had been

led to believe.

Other revelations have hurt John Daly too.

Details of problems with alcohol in his early

years as a struggling pro have been aired

extensively. He was hospitalized in a coma in

Maine in July 1990. He says he drinks beer

now, and if he has one too many “someone
else drives.”

On the oourse, there have been piques of

temper. In Jamaica in December, playing

against a world-class field in a tournament

he now says “1 wasn't mentally prepared

for ” he broke his putter over his knee, shot

50 on the back nine for an 87 and was
disqualified for signing an incorrect score-

card.

Since his PGA victory, Daly has become a

small conglomerate, and earned the reputa-

tion as a kind-hearted soul who gives 1 per-

cent of his earnings to UA junior golf and

thousands more to other worthy causes.

With bdp from his agents at Cambridge

Sports International he’s signed endorse-

ment deals worth close to $10 million.

His agent is John Mascatello. a 31-year-

old attorney who began his career at ProServ

and split off to start Cambridge IS months

ago. He and Cambridge's vice president. Bud
Martin. 30, are eying to guide Daly through

all the minefield& and it hasn’t always ban
easy.

“John basically is a generous, fun-loving

guy who’s 25 years old— people sometimes

forget that." Mascatello said. “He under-

stands the responsibilities of his winning the

title, but he’s still going to be himself

Daly will sav be had lots of help along the
way.

Some of it came in the early 1980s. when
be lived near Fredericksburg, Virginia, and
played golf at Lake of the Woods.

“He was 12, 13, 14,” recalled Bob Post,

then the bead pro at the club. “He didn’t

want to do anything then but play golf. He’d

come home from school and be on that

course until it was dark. He just had a pas-

sion for it Even at 12, he could hh it 200,

225. He won the club championship when be
was 13. and they changed the rules the next

year so kids couldn't play in iL

“I haven’t seen him since he left. In fact, 1

was watching TV during the PGA and they

were showing a guy named Daly. I saw him
swing and I knew who it was immediately. It

was the same boy, just a little bigger.”

But he’s learning boww handle the money
and cope with the success, and that’s still a

problem.

This week, there is the suggestion of a

slightly different attitude.

Tm going to enjoy myself, soak it all in,"

Daly said. “I don’t think 1 have much of a
chance, but I didn't have much of a chance at

the PGA either."
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DUTCH FIRST DIVISION
FC Twenle Enschede X FC Utrecht 0
Fortune Stttort 1. RKC Waolwllk 8

ENGLISH FIRST DIVISION
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Manchester United I, Manchester City 1

Notts County a Tottenham 2
Wednesday's Results

Coventry & Sheffield Wednesday 0

Liverpool X Wimbledon 3
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BASEBALL
COMMISSIONER'S OFFICE—Approved

nomination at Joseph Malloy as managing
director of N.Y. Yankees.

American League
BOSTON—Put John Marzano. catcher, an

lSdav disabled Bst. Bought contract of John
Fktmtv. anther, from Pawtutkel. Interoo-

ttonol League.
MILWAUKEE—Put Bill Spiers, shortstop,

on 154ov disabled list. Recalled Pat ListodL

Infiekter. from Denver. American Association.

N.Y.YANKEES—Put MlkeGaileoalnfteld-
er.an J5-dov dlsaWed list. Bought contract of

Andy Stanklewicz, inflelder. from Columbus,
International League.
OAKLAND—Pul Sob Welctiand Joe Klink,

Pilchers; Wan wetss and Randy Reaav, In-

fiekter*; Dave Henderson, outfielder, on 15-

day disabled list. Pul Kirk Dressendorter,

ptleher. an 40-dav disabled list. Sent Johnny
Guzman, pi tidier, to Himtsvllle. Southern

LHBue. Recoiled John 8riscoa. pHcher, from

Tocama PacificCead League. Boughtarntract
of Mike Ktngery. autiteWer. from Tacoma
TEXAS—Put Nolan Ryan, pitcher, an 15-

dOY dboblea list.

TORONTO—Put Derek Bell outfielder, on

U-dory disabled list. Recalled Jett Kent, in-

fielder, from Syracuse, international League.

Notional Leooiie

ATLANTA—Sent VJreiy Castilla Inflelder,

to Richmond, imemotional

Decision on Mariners Sale Is Delayed
ST. LOUIS, Missouri (Combined Dispatches) — No apparent snags

developed in the proposed purchase of the Seattle Mariners by a Japanese-

led group, but baseball's ownership committee ended a meeting without

voting and with no clear indication of what its decision would be.

The committee postponed any action, saying it needed additional

information on a “great Dumber of items.” The committee did not

schedule its next meeting on the subject but will probably convene again

within a month. It is expected to vote at that time on whether to

recommend approval of the sale.

Tbe panel also on Wednesday approved Joe Molloy, George Stembren-

ner’s son-in-law as managing general partner of the New York Yankees.

Molloy is tbe team’s third general partner since Steinbrenner quit in

August 1990 under an agreement with Commissioner Fay Vincent.

Roben Nederlander resigned in December and Daniel McCarthy, who
was proposed as Nederlander’s successor and ran the team on an interim

basis, was rejected by Vincent. fNYT, AP)

Laettner Receives BasketballAward
LOSANGELES (LAT)— Christian Laettner, the DukeAll-American,

received the John R. Wooden Award on Wednesday, a prize that is

presented annually to the nation’s top basketball player.

Laettner got 4.560 points, followed by Louisiana State center ShaqvtiDe

O’Neal (3.964). Ohio State guard-forward Jim Jackson (3,381), USC guard
Harold Mina (2,916) and Georgetown center Alonzo Mourning (2,710).

The l .000 sports writers and sportscasters who cast Wooden ballots

recognized Laeltner’s ability to dominate games at key moments.

For ihe Record
Pat Knight, tbe sou of Coach Bob Knight, was dropped from tbe

Indiana basketball team after being arrested on public intoxication and
disorderly conduct charges. (AP)

Top-seeded Boris Bedker was defeated Thursday in the second round

on the Spanish Open clay-court tennis tournament by Jordi Burillo,

ranked 230th in the world, 1-6, 7-6, 6-4. (Reuters)

HELOOP? AT&T USADirecf Senice can get you

back to the office from over 100 countries.

Just dial the access number of the country you’re in. You’ll be connected

to ATSI in the U.S. and we'll complete yriur call last.

‘j^T^ADfiWSenkt
«ALttC3S«aiB5B

Minn no*stem

MACAO
HALAraA

0800-in

annum
HAQA1 0800450- tffl

•MONACO

rtOOTSEBHXr

1900)11

1 BOO-B72ZS81

IfWZEALAM) otc-frn
i
POlahOt 1

WCAHAGJl (Managua)

iCuBllfcMqlillaJJ

(HMao-Om
64

02-6<

MSEfM 1B81

KETICBLAICS

——-MRKW
060023-9111 I PMIAMAi

030-120)1

109

IfIKSLAIOS ANTUiS roar 81

opnoDS72-aM nmwvuB HB-n

-PriicgtanhgmMootNeon or (Mooon TMya* DewteBe fra* #*rr(tore "Court nfente 4l(rtMiniiin*iFaKpH« owtewaaiw
lOUTrariMKtooioMDnronvfewi CBcon

OOfwnnMcrtBMsateMKWMlutDRMitrUimmntenHA

POfiTUSAl' 06017-1-288

SAPUT 235-2972

SAUDI AHABW VflDO-80

SlHTTC/Wve 1800472-2881

SINGAPORE

•SPAN
jOMOn

90MMO-11
SWEDD9
svmzBkjuc

DUtfMi
THMJUPte

0080-10288-0 I

TURKEY
ooip-aavnn

90M001-2277
UMiaflHGOOM CaaOBMOn
UHJGUW
•VBBUaABB

JM
vueoaMAf

.BWm-UD

zysu*
ZMBABHE

0MB
WB5B



PEOPLE
OBSERVER

By Russell Baker
I Editor's Note: We apologise to

our readers for Mr. Bakers column
today. Regrettably, sustaining his

membership in the Association of

American Newspaper Columnists

and Allied Journalists Licensed to

Traffic in Profundities requires him

to publish one column each year

waxing poetical historical poetical-

historical, philosophical philosophi-

cal-portical or philo wphicai'huiori-

cal about baseball.

(This rule was adopted afterpubli-

cation of ** The Boys ofSummer. " bv
Roger Kahn, a major magazinejour-

nalist. revealed the mystical-poetical

significance ofthe Brooklyn Dodgers

in the formation of the American

psyche. In tribute to Mr. Kahn's pio-

neering achievement, for many years

:kc requirement stated specifically

:hai the annual baseballpiece had 10

be "mystical-poetical.
”

(This was changed during the

1980s in response to complaintsfrom
many columnists, as well as many

i.runtabsts skilled at trafficking in

profundities. They objected that

"mystical-poetical" was simply nor

everyjournalist's cup ofica anil fur-

thermore. that it did not allow them

to apply their powerfulphilosophical

end historical wisdom to baseball.

(Several of the United States'

more vinic prase stylisu. like Robert

Novak. Rowland Evans, Mike
Royko and David Halterstarn as-

serted that waxing ’‘mystical-poeti-

cal" about baseball made them feel

like sissies. George Will objected

that though he could handle "mysti-

cal-poetical" with ease, it did not

provide sufficient philosophical and

historical amplitude to exercise a

mind like his.

(Mr. Baker is. in our view, utterly

unqualified to wax in any vein on die

subject of baseball. In 19?5 on his

only visit to Yankee Stadium the

behavior of the fans so terrified him

that he hasn’t been back for )7years.

(Moreover, he appears to believe

that the San Diego Padres is the

name of a particularly dangerous

tang of crack dealers. He cannot

understand why baseball executives

lire allowed to call their champion-

ship contest "the World Series"

when they refuse to let a Japanese

buyer acquire .'he Seattle Mariners

on ground tkai the sport is peculiarly

American.

(HTty then do we consent to pub-

lish his baseball columns? Because

die severe penalties imposedfor vio-

lating the once-a-year rule would

gravely hinderiasfuture work. These

penalties include revocation of li-

cense to consult highly placed

sources, veteran political observers.

White House insiders and old con-

gressional hands.

(He would, moreover, beforbidden

to quote the latest findings of any

polL no matter how irrelevant, badly

conducted or fraudulent Taxi driv-

ers would be ordered not to reveal the

political mood of (heir city, stale or

nation in his presence, or to utter

witty or trenchant remarks suitable

for his columns. The list of punish-

ments goes on.

(Mario Cuomo’s telephone num-

ber, for example, would be ceremoni-

ally ripped out of his little black

book. His colleagues would be for-

bidden ip laugh at his jokes about

Vice President Quayle 'and Justice

Clarence Thomas. Thus we publish

these reflections un "the keystone

sack.”)

They don't call it “Lhe keystone

sack" anymore. Don't ask me why.

You don't see Boy Scouts helping

old ladies across the street anymore
either. That's how il is with history.

And history is what happens in

.America. Things change. Old ladies

disappear, and*in their place all we
have Jeft are senior female citizens.

When 1 was a kid there were old

ladies, just like the Boy Scout man-

ual said there'd be when you had to

do a good deed. And there was a

keystone sack too. Nowadays may-

be you call it “second base." That’s

what's happened all over America.

The poetry all leaking out, like the

air leaking out i[trough the hole in

the ozone layer.

If you grew up in the days when
you called a keystone sack a key-

stone sack, and a spade a spade, and

an old lady on old lady whether she

was a lady or not. you still feel your

hair stand on end and a chill run up

your glove hand when the ump cries.

“Play ball!" and the nifty little sec-

ond baseman takes his position atop

the bag that an earlier, purer, more

innocent America called “the key-

stone sack" . . .

(Editor: How much longer chics

this thing go on?)

UnLifii uses up ail the available

space.

(Editor: Though apologetic about

Mr. Baker's column, we are quite

pleased to have spared the reader yet

another screed on the Bush-Brawn-

Clinton farrago.)

,Vo» Yi*k Times Senior

Face-Lift for Notre Dame
By Marlise Simons

Sew York Times Service

) ARTS—Now a cherished monument,

_ the cathedral of Notre Dame has not

alwavs been well treated by the citizens of

Parii

They nave tried to blow il up. they have

smashed its statues, they have scrubbed it

clean and they have cycled through the

aisles.
. .

A less violent but perhaps more insid-

ious form of attack, however, has lefi the

800-year-old Notre Dame with its outer

walls damaged, its turrets and buttresses

eroded and its famous gargoyles without

beaks and ears. And here the culprit is the

modem enemy of medieval buildings: pol-

luted air.

Now, for the first time in 140 years,

France's most visited cathedral is about to

undergo a major restoration. Its keepers

say that many of the outer stones are

“fragile and sick” and too many chunks of

the decorations have fallen off. They esti-

mate that the work will take 10 years and

cost at least S20 million.

This month a small contingent of stone-

masons set to work on the southern tower,

which is already wrapped in scaffolding.

They will pry loose brittle stones, insert

new ones and restore many of the thou-

sands of statues and carvings that have

been eaten away by sulfur from car fumes,

beating oil and factory smoke.

Bernard Fonquernie. the architect in

charge of the restoration, points at early

Gothic casualties as though surveying a

battlefield: splintered balustrades, worn

pillars, cracks in flying buttresses. Flag-

stones have thinned and gutters are leaking.

He is not worried about the basic struc-

ture, which he pronounces solid. The ca-

thedral walls are six to nine feet (nearly 2

to 3 meters) thick and firmly founded on

an earlier cathedral and Roman ramparts.

But almost every external part exposed to

add rain, sun, wind and frost has suffered

corrosion, he said.

Most remarkable, in his view, is that

additions like statues and a sacristy built

only in the 1850s are as damaged as the

rest of the cathedral “This shows the mon-
ument has suffered most in the past hun-

dred years or so." Fonquernie said. “It

shows that in our harsh civilization, stone

has become very ephemeral."

Notre Dame de Paris may not be the

most elegant of France's Gothic cathe-

drals, and it misses the soaring presence of

those, say, at Reims or Chartres because

its main spires were never built.

But it has long been at the stormy bean

of the nation's history as the ate where
kings were married and revolutionaries

vented their rage. Every year, 10 million

people visit.

Fonquernie. who has pored over the

Maifitt Sawmrtbe New Ymi 1

Scaffolding and netting cage Notre Dame's famed gargoyles as Eric Salmon examines damaged carvings.

monument far the last three years, is a great

admirer of the 12th- and 13lh-centuiy

builders. “It looks so balanced so symmet-

ric,” he said Yet in reality, he continued

“much of the budding is crooked Horizon-

tal and vertical lines were not necessarily

respected The wall faces are not straight.

We can see the designers were masters, but

the execution was sometimes primitive."

It is this assembly of the uneven and

imprecise, the architect says, that gives aged

structures the character and feeling not

found in the cold hues erf modem buildings.

And in the great European debate about

how far restoration should be permitted to

go, the restorers of the Notre Dame say

they have come down on the side of “son

and “respectful" interventions.

Their most important task, Fonquernie

said, is to protea the monument’s authen-

ticity. It means that ah stones and carvings

win be cut by hand This cathedral was

was “We cannot puLbi

stones or lines that are too perfectly cut. It

would be harsh, create too much contrast"

In their workshop behind the apse, the

stonecutters measure and mold each piece,

which will be custom-made for a precise

spot in this giant puzzle.

Eric Salmon, who is responsible for

dressing the stones, was examining slabs

of limestone, judging them closely for tex-

ture and color, the way another cotter

might look at a diamond
One big problem, be said, is to find stole

that is duck enough and that ™>nhes that

used by the medieval builders and by Eu-

gene VioUei-le-Duc, who did the 19th-cen-

tury restoration. “We know what quarries

they used” be said “Bat Paris is now buhl

ova: them and we cannot get that stone.”

Finding stonecutters, it appears, is be-

coming just as difficult because their an-

cient craft is vanishing. Carvers and dress-

ers of stones, restorers concede, are

underrated and underpaid yet they are

professionals who must know the histori-

cal techniques and have an artist's eye.

They must be willing to live a nomad’s

life, gfwno from monument to monument.

For Notre Dame, restorers would hke

more than 30 stonecutters, but so far they

have found only IS.

On the scaffolding, 250 feet above Paris,

Fonquernie and Salmon raised their voice

above the roar of unrelenting traffic on the

banks along both sides of the De de la Citi.

At this height, damage is greater. The
men poked at stones so worn they were

rounded and flaking Here, up dose, was a
wounded gallery of broken gargoyles.

monsters without snouts, flowers without

their petals.

A lot of the work will involve correcting

the efforts of the 19th-century restorers,

who used cement, even lead, to seal many
joints. All of this will have to be removed,

Salmon said

Medieval builders used a porous mix-

ture, permitting water to pass through the

stones, he said but cement is less porous.

The water stagnates and rams (be stones.

Fonauernk said that to his regret he had

to build a barrier an the towers to prevent

visitors from committing suicide, it hap-

pens,” he said “and they have killed out-

ers down below.

Probing a fractured monster, the archi-

tect returned to the question of authentic-

ity, which be finds troubling. “However

careful we are,” be said, “otus will be

repairs and stones made in 1992. We are

changing the monument. Our dvihzatian

pushes us to conserve and preserve, to

make lasting that is not made

for eternity.”

La his yeas of restoring monuments

around France though, he said, be has

learned a few lessons about old brnktings.

One of them is to look out for falling stones.

“1 never park my car at the foot of a

cathedral,'’ he said, and laughed

Hostage’s Free Spirit

Valuedoi$100aDay
Terry Anderson, the Associated

Press reporter held hostage in Le$>.

anon for nearly seven years, will

receiveaS245J00cash award from

The Freedom Forum, Alfa ft
Neabartb, the group’s chairman,

announced. Anderson was desig-

nated the first recipient of the

group’s Free Spirit AwanJ and wty

receive S100 for each of the 2,455

days he spent in captivity, Ne®.

harth said The award, be said, “is

designed to focus attention on the

long, hard battle that Terry fought

and won to keep his spirit free.”

“Casablanca.” which is making a

50th-aaniversary comeback 00

movie house screens, conjures up

romantic images, but Fia LinX

strum, IsgpU Bergman’s daughter,

says the mood on the set was more

cross than star-crossed. “My moth-

er was somewhat prickly about this

movie,” she told a crowd of 700 at
,

New York's Museum of Modem
Art where a party and screening of

the film were held. “Humphrey Bo.

gat was unhappy and irritable dur-

ing the shooting, and though they

were known as the quintessential

lovers, they didn't get along partic-

ularly wefL . . . And rad Hta-

reid hated the white suit He said no

one escaping a concentration camp

would wear a white sttiL” 1

The police on Thursday could

not say if it was a joke or a sabo-

tage. For the opera fans it was aa

intolerable affront at Milan's La
grail a. Rkcardo Midi stopped a

sold-out performance of Giuseppe

Verdi's “La Traviata” for several

minutes because of the steady buzz :

of an alarm clock hidden under the

conductor’s podium.

Israel gave back to Jordan a

horse that wandered from the sta-

ble ofOwn Prmce Hassaa, broth-

er of King Hussein, and swam from -

Aqaba to Elat in Israel Because of

the state of war between the coun-

tries, a United Nations soldier took
'

the reins from Israeli troops at a
'

desert checkpoint Thursday and -

led the horse into Jordan, wbae a

royal emissary was waiting. Bod*
Gol, a spokesman far Prime Mb®. '

ter Yitzhak Shamir of Israel said !

“Horses know no boundaries. We ;

see no reason why we should not

follow in the footsteps of the Jorda-

nian horse who sought friendship

with Israeli horses." -

r"-
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